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604 683 3111  /  cushmanwakefield.com
*Personal Real Estate Corporation  /  **Craig Haziza is licensed with CAH Realty Inc. and has a contractual relationship with Cushman & Wakefield ULC     
***Kevin Meikle is licensed with K.H.M. Realty Ltd. and has a contractual relationship with Cushman & Wakefield ULC  /  ****Sean Ungemach is licensed with SBU Realty Advisors 
Ltd. and has a contractual relationship with Cushman & Wakefield ULC  /  E.&O.E.: This communication is not intended to cause or induce breach of an existing agency agreement.  
The information contained herein was obtained from sources which we deem reliable, and while thought to be correct, is not guaranteed by Cushman & Wakefield ULC

• Located in Spallumcheen Valley
• 112 acres
• Industrial zoning
• Excellent highway exposure and access
• Asking $4,500,000

• Pad Development Opportunity 
• 1.43 acres site with net rentable area of 23,565 sf
• Net Operating Income $564,668 (as of 09/2017)
• Long term lease
• Listing Price $9,800,000

• ±13,000 sf corner lot on one of the busiest 
corridors in Abbotsford

• Certificate of Compliance (pending) - slab on grade
• Excellent location to build retail/mixed use
• Located in Historic Downtown Abbotsford

• 51,869 sf in 2 units
• Excellent parking; new roof; dock & grade  

loading; yard areas
• Below market rents
• Potential zoning upside
• Sale Price $9,800,000 (Only $189 psf)

• 30 acres of mixed-use land in Beaumont, Alberta
• Next door properties have started development
• Excellent holding property, priced to sell
• Commercial, residential detached and attached 

zoning (bylaw pending)

• ±35,000 sf land next to Mill Lake Park
• Designated Midrise up to 2.0 FAR
• Superb location with holding income  

from duplexes
• Asking Price $60/sf based on 2.0 FAR

• High exposure corner lot
• Light industrial with potential for retail/ 

showroom/office
• Great access with 3 road frontages
• Excellent value

• 8,052 sf corner lot in growing area
• OCP: 2 FAR; 25m max height; commercial only
• $27,480 (annual/gross) holding income
• Price $2,400,000

FOR SALE 
250 HIGHWAY 97A 

VERNON/SPALLUMCHEEN, BC

FOR SALE - SINGLE TENANT 
INVESTMENT OPPORTUNITY 

250 WINNIPEG STREET, PENTICTON, BC

DEVELOPMENT LAND 
FOR SALE IN ABBOTSFORD

33816 SOUTH FRASER WAY, ABBOTSFORD

INDUSTRIAL INVESTMENT 
OPPORTUNITY WITH UPSIDE 

19473 FRASER WAY, PITT MEADOWS

DEVELOPMENT LAND FOR SALE  
IN BEAUMONT

BEAUMONT LAKES SOUTH, ALBERTA

LAND ASSEMBLY FOR SALE  
IN ABBOTSFORD

EMERSON STREET, ABBOTSFORD

2.698 ACRES OF PRIME 
DEVELOPMENT LAND 

LOT 2 - 750 DOMINION AVENUE, PORT COQUITLAM

FOR SALE 
TWO REDEVELOPMENT SITES

BRIDGEPORT VILLAGE, RICHMOND

BILL RANDALL*  |  ERIC RICE

• Starbucks, Subway, Roots & Fruits
• M-2 zone
• Stabilized NOI $127,194
• $5,650,000

HANDS-FREE  
INVESTMENT

850 POWELL STREET, VANCOUVER

ERIC WALKER

PETER GIBSON*  |  JON BUCKLEY* 
CO-LISTED WITH FORM RETAIL

HARPREET SINGH*

RICK EASTMAN* HARPREET SINGH* HARPREET SINGH*

BART VANSTAALDUINEN*  |  RICK EASTMAN*

PHIL JOUBERT*

SEAN UNGEMACH****  |  JEFF SCHATZ

• 19,119 sf on 0.88 acres
• Corner location with high visibility
• Asking Price $1,200,000

FOR SALE 
19,119 SF STRIP MALL

30 N THIRD AVENUE, WILLIAMS LAKE, BC

BILL RANDALL*

• 18,992 sf corner site
• CS1 - Service Commercial zoning
• Asking Price $680,000

FOR SALE - CHILLIWACK 
DEVELOPMENT SITE

46325 YALE ROAD, CHILLIWACK, BC

DAVID CANNING

• 19 - One bedroom & 20 - Two bedroom suites
• Net rentable floor area of 32,699 sf
• Includes 50 secured parking stalls  

and 20 surface stalls
• Asking Price $6,898,000

KOLUMBIA GARDEN
3 STOREY RENTAL BUILDING WITH  

39 STRATA TITLED SUITES 
17719 58A AVENUE, SURREY

• 2 lots: 38.4 and 40 acres
• Beautiful views
• Future residential development property  

or ideal estate lots
• Asking $3,250,000 per lot

FOR SALE 
38.4 - 78.4 ACRES

BURKE MOUNTAIN, COQUITLAM

BILL RANDALL*

DON DUNCAN*  |  CHRIS DRIVER* 

• 206,610 sf warehouse/office; 6.37 acres freehold
• 4.03 acres water lot which 1.15 acres is filled and 

improved with buildings
• Centrally located, larger development site  

on the north arm of the Fraser River

• Building ±10,000 sf
• Land ±85 acres
• $1,690,000

PRIME REDEVELOPMENT SITE 
WITH HOLDING INCOME

9291 - 9311 RIVER DRIVE, RICHMOND

STATE-OF-THE-ART 
LABORATORY

285 JONES ROAD, LILLOOET, BC

BILL RANDALL*  |  RANDY SWANT

ERIC WALKER

• 11,000 sf building on 168.7 acres  
(includes office, coffee room & a parts room)

• Current lease rate is $273,900 net per annum  
for the building and 20 acres

• Asking Price $4,900,000

FOR SALE - 168.7 ACRES 
WITH RENTAL INCOME

2575 ALASKA HIGHWAY, FORT NELSON, BC

BILL RANDALL* 

• ±6,400 sf building in highly visible location
• 5 grade level doors and clear span warehouse
• Large fenced and partially paved/gravelled  

yard area
• 3 phase power; 17’ ceiling heights

FOR SALE - RARE FREESTANDING 
BUILDING IN SOUTH VAN

8695 BARNARD STREET, VANCOUVER

BILL HOBBS*  |  GREG MILES  |  ERIC RICE

• 42 acre high quality vineyard in Oliver
• Produces Riesling, Pinot Gris, Viognier, 

Chardonnay & Gewurztraminer
• Contract in place with  

Constellation Brands Canada
• Asking Price $3,250,000

FOR SALE 
42 ACRE VINEYARD

4363 RYEGRASS ROAD, OLIVER, BC

BILL RANDALL* 

• 5363 273A Street - 23,794 sf  
(warehouse/office/mezzanine)

• 5368 273A Street - 12,850 sf (warehouse/office)
• 24’ & 26’ ceiling heights
• Ample turning radius & enclosed storage  

with fence

FOR SALE/LEASE - GLOUCESTER 
INDUSTRIAL ESTATES

5363 & 5368 273A STREET, LANGLEY

WILLIAM N. HOBBS*  |  DAVID POTTINGER

• 100% leased commercial plaza on South Fraser Way
• National tenant (auto body shop) occupies  

50% of the space
• ±0.9 acres of land holds - Great value
• 50 parking spots and a lot of recent updates

HARPREET SINGH*

• 11,587 sf warehouse with showroom space
• Grade loading bay with 30’ ceilings
• 100% vacant

CENTRALLY LOCATED 
INDUSTRIAL WAREHOUSE  

IN CAMPBELL RIVER
1620 ISLAND HIGHWAY, CAMPBELL RIVER, BC

ANNE TANNER*  |  TIA HUDEMA

• 28,228 sf site with holding income and 
redevelopment potential

• 7 parcels currently improved with 4 industrial 
buildings

• 22,028 sf combined rentable area
• Contact agents for more details

INVESTMENT/DEVELOPMENT 
OPPORTUNITY

1615, 1625, 1633 & 1651 FRANKLIN ST, VANCOUVER

• GLA: 73,898 sf; Lot Size: 8.6 acres
• Leasehold interest with 74 years left  

on a prepaid lease
• Tenanted by: Landmark Cinemas, Tim Hortons, 

White Spot and TD Bank

KELOWNA AREA  
SHOPPING CENTRE

WESTBANK SHOPPING CENTRE

PETER GIBSON* 
KEVIN MEIKLE***  |  EDGAR BUKSEVICS*  

• Delta’s Tilbury Industrial area off River Road
• I2 Heavy Industrial zoning
• 1.053 acre site
• Asking Price $5,600,000

• 20,400 sf on 1.38 acres
• Approximately 59 parking stalls
• Price $5,200,000
• Lease Rate $14.95 net psf

22,930 SF INDUSTRIAL 
BUILDING FOR SALE IN DELTA

8014 WEBSTER ROAD, DELTA

BIG BOX RETAIL  
FOR SALE / LEASE

925 NOTRE DAME, KAMLOOPS, BC

RON EMERSON  |  JOHN WEISS   
JORDAN SENGARA*

ERIC WALKER

• 32,402 sf on 1.61 acre corner lot
• November 1, 2018 occupancy
• Multiple dock & grade doors
• Clean stage environmental report available
• $7,480,000

FREESTANDING  
INDUSTRIAL BUILDING

27222 58TH CRESCENT, LANGLEY

KEVIN VOLZ*  |  BOB WATT

• 67,590 sf (1.55 Acres)
• Exposure to Trans-Canada Highway
• C4 (Highway Corridor Commercial) zoning
• Asking Price $790,000

GOLDEN DEVELOPMENT SITE 
FOR SALE

1119 TRANS-CANADA HWY NORTH &  
1206 12TH STREET NORTH, GOLDEN, BC

DAVID CANNING

WILLIAM N. HOBBS*

• Small strata unit at the Westin Grand
• Self contained and ideal for storage
• Located on the P1 level
• Asking Price $69,900

ROBSON STREET  
STRATA UNIT

433 ROBSON STREET, VANCOUVER

ALASTAIR FERGUSON

• Centrally located in the rapidly growing West 
Shore community of Colwood

• Site size of 59,374 sf
• Asking Price $2,999,000

MULTI-FAMILY 
DEVELOPMENT OPPORTUNITY

342 WALE ROAD, COLWOOD, BC

TIM SOMMER*  |  CHRIS DRIVER*

• 22,500 sf freestanding manufacturing/distribution 
warehouse

• Dock & grade loading, fenced compound
• Strong international convenant

FULLY TENANTED INDUSTRIAL 
INVESTMENT PROPERTY

CLOVERDALE INVESTMENT

INVESTMENT OPPORTUNITY  
IN ABBOTSFORD

31772 SOUTH FRASER WAY, ABBOTSFORD
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Call: 604.669.8500 or 1.800.661.6988 | Fax: 604.669.2154 | Email: info@westerninvestor.com

or visit us online at: www.westerninvestor.com | 303 WEST 5TH AVENUE, VANCOUVER, B.C. V5Y 1J6

E: info@pnwmortgage.com       P: 604.593.3430       W: www.pnwmortgage.com  

We work directly with the KEY decision makers at the 30+ Bankʼs, Credit Unionʼs and
Private Investors to secure your fi nancing as quickly as possible - with a very simple application.

We get deals done!
12+ years of experience working at the Chartered Banks & local Credit Unions.  

Text:  if you prefer to text, please send to 604.657.6060 and we will respond within two hours.
Call our offi ce for a quick, no obligation quote.

Mortgages – Residential
(New purchase, Refi nance, Rentals & Construction)

Commercial
(Land/Pre-Development, Hotels, Industrial, Multi-Family & Mixed Use)

 Private
(1st, 2nd, and 3rds up to 80% Loan to Value) 

QUICK APPROVALS.  SIMPLE APPLICATION.

✓ ✓ ✓ ✓ ✓VALUE FOR $ GOOD RETURN TENANT COVENANT UPSIDE CAREFREE

CALL Don Munro
SUTTON GROUP

WEST COAST REALTY
  604-817-7338  botsoldmunro@gmail.com

www.donmunrorealestate.com

COMMERCIAL/INDUSTRIAL ACREAGECOMMERCIAL/INDUSTRIAL
Fill Site
• 600,000 cubic meter fi ll site on acreage property
• Great exposure
• Highway access
• Call for Confi dential Details

7630 Nixon Road
• 60.1 Acres
• Private end of road building location
• Build your private estate here
• Split Land Use Zoning - 31% RH (Rural Hillside) & 

69% RSV1 (Limited Use Reserve)
• Property is not located in the ALR

$3,750,000

6681 Glover Road
• 4 Bedroom, 2 Storey Residence Built “1909”
• +/- 83,000 sq.ft. of Buildings
• 3-1/2 acres Parking
 • Zoning RU-3
• Close Proximity to Everywhere

$4,995,000

51140 Ruddock Road
• 27.097 Acres
• Signifi cant road frontage
• Possible development opportunity
• Proposed zoning Comprehensive Development (CD)
• Only 15 minutes to schools, doctors & medical services

$2,250,000

8558 Chilliwack Mountain Road
• 10.687 Acres
• Concept A
   - Landlord will be using the Northern Most Portion
     Fronting Chilliwack Mountain Road
   - 3 additional lots - All fronting Aitken Road
   - Aligned with current city zoning M3(General
     Industrial) and  M4(Heavy Industrial )
• Concept B
    - Landlord will be using the Northern Most
      Lot Fronting Chilliwack Mountain Road
    - 4 additional lots
    - 2 fronting Aitken Road, 2 accessed off cul-de-sac
    - Rezoning needed to M1(Light Industrial) and/or
      M2(Service  Industrial)
CALL US FOR ALL THE DETAILS

8444 Aitken Road
• 68’ x 150’ building (current tenant has a cold stor-

age at the back of the shop)
• 2 overhead doors on south side (facing parking 

lot) and one on the north side (gravel)
• Gravel outside storage approximately 20’ x 150’
• Mezzanine  at the front of the shop measures 15’ x 49’
• Washrooms, offi ces and kitchen upstairs
• 600V, 200 Amp service with two panels on each end 

of the shop, transformers down to 120/208 on both
• Natural gas radiant heaters
• Asphalt fl ooring throughout
• Would consider splitting unit in half
CALL US FOR OUR TRIPLE NET RENT FIGURES

LANGLEY
7025 272nd Street
• 11.9 Acres beautiful mountain view property
• Easy Access to the TransCanada
• 7,506 Sq. Ft. Main House
• 2,507 Sq. Ft. Secondary House
• 1,014 Sq. Ft. Garage
• 2,299 Sq. Ft. Bike Garage $3,788,000

6895 & 6897 272nd Street
• Centrally Located 32.85 Acres
• Private  Estate Property
• 2 Titles – 3 residences , pool, storage garages , 

stables & paddocks
• 7,947 sq. ft. Main House with 6 bdrms, 5 bathrms
• 4,071 sq.ft. 2nd home 3 bdrms , 2 baths 
• 1,423 sq. ft. Equestrian residence 2 bdrms, 2 baths 
• 2,392 sq. ft 4 car garage 
• 10 stall stables with feed storage , offi ce , tack 

room and grooming area
$10,800,000

ROBERTS CREEK
2525 Lower Road
• 4.1 Acres Waterfront Property
• 265’ of waterfront
• less than 1/2 hour drive from ferry
• fi ve bedrooms each with own en-suite
• 4,950 Sq. Ft.  One and a Half Storey Home
• Cedar Deck facing Ocean
• Beautiful view property

$4,000,000

26515A Township Rd 514 
• 35.25 Acre nursery with retail sales centre
• +/-23,410 Sq. Ft. of Greenhouse Space 
• +/-6,735 Sq. Ft. of Seasonal Growing Houses 
• Principal Residence is +/- 2,956 Sq. Ft. home (Full 

Basement with 4 Bedrooms & 2 Bathrooms)
• 16’ x 56’, 2 Bedroom mobile home
CALL US FOR ALL THE DETAILS

SPRUCE GROVE, ALBERTA

ABBOTSFORD
34282 Manufacturers Way 
Warehouse  (+/-5,814.11 Sq. Ft.)
  • 20’ ceiling height
  • 4 Large  Overhead Doors &  1 Smaller Overhead Door
  • 400 amp, 3 phase service
Main Floor (Offi ce Area +/-4,005.41 Sq. Ft.)
  • reception counter, 2 offi ces, parts counter, wash-

rooms and showroom
  • forced air, natural gas heat and electric hot water
Second Storey (Offi ce Area +/-4,347.15 Sq. Ft.)
  • +/- 2,397.14 Sq. Ft. large central storage area
  • +/- 341.74 Sq. Ft. lunchroom
  • +/- 207.96 Sq. Ft. of offi ces (5)
  • +/-216.08 Sq. Ft. of Boardroom
PLEASE CALL US FOR LEASE RATES

ACREAGE
CHILLIWACK

CHILLIWACK

LANGLEY
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Nick Goulet & Stuart Wright 604.736.5611

2807 West Broadway, Vancouver, BC
• West Broadway - Central Kitsilano
• 51’ frontage • Zoning: C-2C Commercial
• Total Site Area: 5,865+/- sqft
• Price: $10,495,000

INVESTMENT / DEVELOPMENT PROPERTY

Vancouver      604.736.5611
Fraser Valley   604.542.2444
commercial@macrealty.com

MACDONALD COMMERCIAL  
REAL ESTATE SERVICES LTD.

Although this information has been received from sources deemed reliable, we assume no responsibility for its accuracy, and  
without offering advice, make this submission subject to prior sale or lease, change in price or terms and withdrawal without notice. macdonaldcommercial.com*Personal Real Estate Corporation

John Sullivan     604.714.4773

15 YEAR NET LEASE INVESTMENT

3901 Second Avenue, Burnaby, BC
• 15 year net Lease escalating every 3 years 
• Cap. Rate 2.5% from July 1st 2018 
• Over $100,000.00 in new roof & renovations  
• Price:  $2,800,000 Clear Title 

SALE

Cynthia Dong*      604.518.8230

7050 Trans Canada Hwy, Revelstock, BC
• 205.171 Acres  • Hot mineral pools, 200 camp-
sites, RV Park, and mountain Chalets and cabins 
• Located between Mount Revelstoke and Glacier 
National Parks, 6 hours away from Vancouver.

SALE

Cynthia Dong*      604.518.8230

Bruce Long*   604.312.2000 

SALE

WATERFRONT 40-ROOM HOTEL & MARINA

 6555 Hardy Bay Rd, Port Hardy, BC            
• 2.6 acres of waterfront land, 4 acres of water 
lease, 1000 ft new & reconditioned docks, full  
service restaurant and pub, liquor store, marine 
store, fuel dock, storage and laundry facilities.

MULTI-FAMILY - 201 UNITS

Central BC - 4 Properties 
• Extensive updates – 9% Cap Rate 
• Gross rents average $148k/month  
• Price: $10.95 M 

Bruce Long*   604.312.2000 

MULTI-FAMILY - 34 UNITS

Prince George, BC - 2 properties 
• 21 Strata TH’s and 13 unit Apt Bldg 
• Good condition, good location 
• To be sold as a package 
• Price:  $3.795 M

SALE

Bruce Long* 604.312.2000 

RETAIL / OFFICE OPPORTUNITY

Mark Hagedorn*   604.714.5524

   2429 Marine Drive, West Vancouver, BC
• “A” frame Architecture with 18’ft.+ Cathedral style  
  ceiling height  
• Close to transit 
• 2,845 SF  • Total Monthly Rent: $8,836/month

LEASE

MULTI-FAMILY- 199 UNITS

Kitimat, BC - 2 Properties - 8 Titles  
• Renovated, good occupancy  
• Extensive renovations – Good condition
• Can be sold separately or together • Price: $14 M

SALE

Bruce Long* 604.312.2000

MULTIFAMILY SITE – 25 ACRES

Terrace, BC – Residential Subdivision
• Mostly flat site with services to property
• Multifamily development potential
• Price: $4.75 M

SALE

PRIME INDUSTRIAL INVESTMENT PROPERTY

Nick Goulet & Stuart Wright 604.736.5611

Mark Hagedorn*   604.714.5524SALE

1315 Cotton Rd, North Vancouver, BC           
• 100% Leased Industrial Investment w/ Significant   
   Redevelopment Potential 
• Zoning: M-2 (General Industrial) 
• Lot Size: 1.12 Acres 
• Price: $8,200,000 
 

MULTI-FAMILY APARTMENT BUILDING 

Cynthia Dong*      604.518.8230

  1030 Harwood St, Vancouver, BC 
• 3 Storey with 30 Suites - Downtown Vancouver 
• Site Size: 12,969 SF (99’ x 131’)  
• Zoned RM-5A Multiple Family  
• Assessments: $23,390,100 

SALE

SUBJECT

Nick Goulet & Stuart Wright 604.736.5611

Unit 2 - 440 Brooksbank Ave, North Van, BC
• Potential to demise leasable area 
• 5,389 SQ. FT.• M-3 Industrial: allows for a wide 
range of Industrial, Office & Retail
• Lease Rate: $19.00 / SQ. FT. NET

PRIME  OFFICE / INDUSTRIAL PROPERTY

CANYON HOT SPRING RESORT

Eric K. Poon* 604.714.4768

4108 Fraser Street, Vancouver, BC
• Ground floor retail strata unit of a 4 storey  
   mix-use commercial/residential complex
• C-2 zoned
• Price $1,298,000

SALE

RETAIL INVESTMENT PROPERTY

Dan Schulz* & Chris Winckers  778.999.5758

6-SUITE APARTMENT BUILDING 

866 East Broadway, Vancouver, BC        
•  33’ x 122’ lot in newer residential neighbourhood. 
• RM-4N Zoning 
•  6-suite apartment building with 2,013 square foot     

 of ground floor commercial space • $3,200,000

SALE

Eric K. Poon* 604.714.4768 

HOLDING PROPERTY W/ REDEVELOPMENT 

4407-4411 Main Street, Vancouver, BC 
• 32.92 ft by 101.1 ft lot • Retail unit and 2 bedrooms 
suite • C-2 zoned site with assembly potential as 
property to the south also listed for sale • 
$3,980,000

SALE

Dan Schulz*, Mark Hagedorn* & Chris Winckers 

INVESTMENT OPPORTUNITY 

131 East 3rd Street, North Vancouver
• 18 Brand New Residential Units 
• Fully Leased
• 3.29% cap rate
• $10,250,000 

SALE

Mark Hagedorn*   604.714.5524

RETAIL/OFFICE BUILDING

156West 3rd Street, North Vancouver, BC
•  Two ground floor retail/office units &   
   one 2nd floor professional medical clinic 
•  5,760 sq.ft.   • +/- 48’ Frontage
•  $4,125,000.00 

SALE

COMMERCIAL INVESTMENT OPPORTUNITY

Mark Hagedorn*   604.714.5524

Mark Hagedorn*   604.714.5524SALE

101 -103 Riverside Drive, North Vancouver, BC 
• Owner/Occupied investment opportunity to 
occupy 3,590 SF with built-in revenue. Grade level 
loading with parking front and back • Employment 
Zone-Light Industrial • +/- 8,770 SF  • $3,163,000 

SALE

SOLD

SALE SOLD

LEASE

Hans Van de Kamp    250.704.8275Hans Van de Kamp    250.704.8275

CAMPBELL RIVER RETAIL/OFFICE BLDG.VICTORIA MOTEL

Exclusive Listing                            Price:  $1,750,000 
• Waterfront – City Core Location
• 7 Lease Premises – Current Cap. Rate 6%
• Cap. Rate 7.8%  when Fully Leased 
• Includes Fore-Shore Lease

Residential Income Property       Price:  $4,180,000 
• 24 Units w/ Kitchens, 24 Parking Spaces & 25 Elec-
tric Meters • Major Upgrades – Meticulous Throughout   
•  Lot Size – 11,065 SF; Building 13,853 SF • 6.7% Cap 
Rate

SALESALE
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Vancouver, BC

David.Venance@am.jll.com

3819 Cambie Street

• Rare multifamily 
transaction along the 
Cambie corridor 

• 220m from King Edward 
Canada Line Station

• Revenue upside and 
value-add opportunity

SOLD

David.Venance@am.jll.com

4979 47A Avenue
Ladner, BC

• Well managed 24 unit 
building

• Two massive penthouse 
suites

• Located in a rapidly 
growing community

• Street-to-street frontage of 
150 feet

SOLD

Casey.Bell@am.jll.com

IntraUrban Rivershore
Richmond, BC

• Waterfront strata units
• Flexible unit sizes
• Dock and grade loading
• 26’ ceiling height

• ESFR Sprinklers
• T5 lighting
• Fraser River views
• Central urban location

Mike.Thompson@am.jll.com

1600 - 1610 Derwent Way
Delta, BC

• Industrial strata space
• Units starting at 3,200 s.f.
• Dock level loading
• Dock levelers

• Concrete tilt-up 
construction

• T5 lighting
• Central location

Mike.Thompson@am.jll.com

• 12,557 s.f.
• High quality, modern, 

warehouse space
• 2 dock and 1 grade

• 26’ ceiling height
• ESFR sprinklers
• Concrete tilt-up
• Available June 2018

7727 Beedie Way Unit #105
Delta, BC

Bruno.Fiorvento@am.jll.com

2460 Viking Way
Richmond, BC

• 34,945 s.f. freestanding 

• Situated on 1.50 acres
• 4 dock loading doors

• 1 grade loading door
• 26’ warehouse ceiling 

height
• ESFR sprinklers

FOR SALE FOR SALE FOR SALE FOR SALE

355 Burrard Street, 14th Floor
Vancouver, British Columbia V6C 2G6

+1 604 998 6001
jll.ca

INDUSTRIAL AND LAND FOR SALE

INVESTMENT PROPERTIES FOR SALE

Vancouver, BC

David.Venance@am.jll.com

2067 Pandora Street

• Located in hip, up and 
coming “East Village”

• Superb curb appeal 

• Approx. $140,000 of Cap Ex 
since 2013

• Building scale is ideal for 
self management

FOR SALE

Vancouver, BC

Patrick.McEvay@am.jll.com

1727 William Street

• Turn-key legacy apartment 
building

• 10 spacious two bedroom 
suites and 1 one bedroom

• Located in the heart of 
vibrant Commercial Drive

• All major capital upgrades 
completed

FOR SALE

North Vancouver, BC

David.Venance@am.jll.com

3701 Princess Avenue

• 57-unit townhome rental 
complex; 2 & 3 bedrooms

• Spacious units with 

• 9 acres plus lot with two 
lakes, walking trails , 
common court yard, and a 
heated swimming pool

FOR SALE

Vancouver, BC
8616 Fremlin Street

• 
available on below market 
rents

• Ideally located in Marpole

• Easy to self-manage and 
maintain

• Rapid access to UBC 
and YVR

NEW LISTING

Williams Lake, BC

James.Blair@am.jll.com

275 Clearview Crescent

• Two buildings, one with 
36 units and one with 24 
units 

• Situated on a 3.6 acre site
• Sale price of $3,620,000 

resulting in a 8.15% cap 
rate

SOLD

Campbell River, BC

James.Blair@am.jll.com

678 7th Avenue

• 20 - three bedroom strata-
titled townhomes 

• 
units individually

• Property underwent an 
extensive renovation 10 
years ago

UNDER CONTRACT

Patrick.McEvay@am.jll.com

Vancouver      604.736.5611
Fraser Valley   604.542.2444
commercial@macrealty.com

MACDONALD COMMERCIAL  
REAL ESTATE SERVICES LTD.

macdonaldcommercial.commacdonaldcommercial.com*Personal Real Estate Corporation

Bob Scragg* 604.290.2906  
Taylor Scragg 604.773.7873

Bob Scragg* 604.290.2906  
Taylor Scragg 604.773.7873

LOWER MAINLAND DEVELOPMENT SITES         

Vancouver

Mission

Development Site 
Have buyers looking for small acreage development sites.  
Seeking land suitable for subdivision into small acreage 
home sites RU-16

MissionoooooooonnnonnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnMMMMMiMMMiMiMMMMiMiMMMMMMiMMMiMMMMMMMiMiMMiiMMMMiMiMMMiMMMMMMMMMMMMMMM iiiiiiiiiiiiii

DEVELOPMENT SITE IN LAKE ERROCK       

          
                                            
• Potential Development - Zoned to allow 10-acre 
parcels (potential 12 X 10-acre Lots) • Land in neigh-
bourhood rezoned and subdivided into 5-acre parcels 
(potential 20- 5-acre lots)• Neighbouring property 
seeking rezoning for single family lots. • 15 miles from 
Central Mission, off Lougheed Highway on route to 
Harrison Hot Springs •Asking price $1,900,000

 

SALE

FOR SALE

PARCEL G

PARCEL D

LO
U

G
H

EED
 H

IG
H

W
AY

FRASER VALLEY 
DEVELOPMENT LAND      

Under $15,000/ acre

124 Acres Lake Errock           

ooooonnnnoonnnnnnn

LOOKING FOR  
DEVELOPMENT LAND “MISSION”

Lake Errock

experience. 
Western Canada’s largest integrated real estate firm.
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Canada should embark im-
mediately on an urgent 
n at ion a l c a mpa ig n to 

raise the standard of living and 
the education of its Aboriginal 
youth. 

It is for the national good, and 
specifically for Canada’s re-
source, construction and de-
velopment industries.  

B.C.’s construction industry 
alone has an estimated current 
shortfall of 14,000 tradespeople 
and technicians, while more 
than $300 billion in major pro-
jects are in the pipeline. 

More a rch itects, eng i neers 
and, yes, trained hardhats will 
be needed. Much of the job re-
cruiting effort is now overseas.

But we could train our own 
experts.

 Twenty-five per cent of Can-
ada’s Aboriginal population is 
under the age 15, representing 

about 350,000 ch i ld ren who 
c o u l d  b e c o m e  t o m o r r o w ’s 
professionals. 

A dedicated education cam-
paign could change the current 
narrative of Aboriginal young 
people in a single generation – 
and that would pay off for gen-
erations to come.

According to the National Ab-
original Economic Development 
Boa rd,  Ca n ad a’s Abor ig i n a l 
youth could contribute $27.7 
billion each year to the nation-
al economy if they took their 
rightful place in the workforce. 

I n stead, Ca n ad a i s spend-
i ng bi l l ions of dol la rs ever y 
yea r i n t he two a reas where 
I nd igenous youth a re vastly 

over-represented: prisons and 
drug addiction.

Aboriginal youth account for 
7 per cent of Canada’s overall 
population, but make up 41 per 
cent of those entering the justice 
system. They represent 10 per 
cent of all drug overdose deaths. 

The Indigenous high-school 
dropout rate is four times higher 
than the national average and 
only 10 per cent advance to a 
bachelor’s degree.

Yet Aboriginal children living 
on reserve receive 30 per cent 
less funding for their education 
as do children under provincial 
jurisdiction. 

The federal Liberal govern-
ment has prom ised $2.6 bi l-
l i o n  f o r  A b o r i g i n a l  y o u t h 
education,but this includes ex-
penditures on improving water 
quality and other health issues 
on remote reserves.

 That funding should be in-
creased at least four fold and 
targeted to a superior learning 
environment beginning at the 
earliest grades and carried right 
through high school. 

Give these kids a shot. 
First Nation leaders will have 

to step up, perhaps looking more 
closely at their priorities and re-
sponsibilities, as will the prov-
incial and federal governments.

Ca n a d a’s  fa s te s t-g row i n g 
youth demographic is coming, 
and they have very good reasons 
to protest the status quo. 

Education is the answer.
Harnessing this powerhouse 

of bright young minds will raise 
t he pr ide, sa fety a nd l iv i ng 
standards of Aborignal youth 
– and of the nation itself. ■

FRANK O’BRIEN | Editor 
fobrien@biv.com

Advancing Aboriginal youth should be a top priority 

WESTERN 
PERSPECTIVE

*Personal Real Estate Corporation

www.hqcommercial.ca
office 604 899 1122

HQ COMMERCIAL 
320 - 1385 West 8th Ave 
Vancouver, BC V6H 3V9

Although this information has been received from sources deemed reliable, we assume no responsibility for its accuracy, and without offering advice, make this submission subject to prior sale or lease, change in price or terms and withdrawal without notice.

David & Mark Goodman*, Cynthia Jagger*Mark Goodman*, Cynthia Jagger*, Sam Emam*

MULTI-FAMILY

275 E 13TH AVE, VANCOUVER

Well maintained 23-suite building

99’ x 122’ lot (12,078 SF)  

$10,500,000

David & Mark Goodman*, Cynthia Jagger*

NEW

2146 W 43RD AVENUE, VANCOUVER

Kerrisdale development site improved 

with a 16-suite co-op apartment building

$13,100,000

MULTI-FAMILY

David & Mark Goodman*, Cynthia Jagger*

MULTI-FAMILY

2215 & 2278 E HASTINGS ST, VAN

Multi-family invesment w/commercial 

component. Two apartment buildings

$40,300,000

David & Mark Goodman*, Cynthia Jagger*

David & Mark Goodman*, Cynthia Jagger*

MULTI-FAMILY

3591 OAK ST, VANCOUVER

26-suite co-op apartment building

132’ x 120’ lot. Shaughnessy area

$17,000,000

2340-50 ST. JOHNS STREET, P MOODY

Mixed-use townhouse complex

10 units: 7 residential / 3 commercial

$5,350,000

MIXED-USE

NORQUAY VILLAGE DEV SITE 5000 

BLOCK EARLES ST, VANCOUVER

Multi-family development site

Up to 2.0 FSR. 3 lots totalling 29,370 SF

DEVELOPMENT

David & Mark Goodman*, Cynthia Jagger*

420 ELEVENTH ST, NEW WESTMINSTER

61-suite apartment on massive ~1 acre 

site Brow of the Hill neighbourhood  

$14,500,000

MULTI-FAMILY

2231 ETON ST, VANCOUVER

16-suite well maintained building. Views.

Grandview-Woodland neighbourhood 

$5,850,000

MULTI-FAMILY

David & Mark Goodman*, Cynthia Jagger*

OFFICE/WAREHOUSE

212-2411 DOLLARTON HWY, N VAN 

Located in the Maplewood Landing 

Total 841 SF. Sale/lease

$588,700/ $24 PSF

Scott Smith

MULTI-FAMILY

MC2 

Marine & Cambie ~110 suites

Two concrete luxury rental properties

$54,000,000

David & Mark Goodman*, Cynthia Jagger*

David & Mark Goodman*, Cynthia Jagger*

1615 WILLIAM STREET, VANCOUVER 

16-suite apartment building

Commercial Drive neighbourhood

Price TBA

MULTI-FAMILY

JOYCE-COLLINGWOOD, VANCOUVER

Mixed-use redevelopment site

132’ x 105’ (13,860 SF) 

$22,888,000

DEVELOPMENT

David & Mark Goodman*, Cynthia Jagger*

DEVELOPMENT

6310 E BOULEVARD AVE, VANCOUVER

Rare high-exposure C-2 mixed-use 

redevelopment site in Kerrisdale 

Site 65’ x 122’ (7,930 SF)

David & Mark Goodman*, Cynthia Jagger*

DEVELOPMENT

Darryl McColl

1535 & 1555 E.1 ST AVE VANCOUVER

Grandview-Woodlands neighbourhood

17,263 SF site with 2.4 FSR

Call for price

DEVELOPMENT

210A EVERGREEN DRIVE, PORT MOODY

Future development site with holding 

income. 7.17 acres

$32,500,000

Dean Thomas*, Ashley Osborn*

SOLD SOLD

NEW NEW

NEWSOLD SOLDSOLD

E. 1ST AVE

GRAVELEY STW
OODLAN

DS DR

COTTON
 DR

NEW
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A Different Approach  
to Real Estate Solutions

www.avisonyoung.com

604.687.7331

E. & O.E.: The information contained herein was obtained from sources which we deem reliable and, while thought to be correct,  

is not guaranteed by Avison Young Commercial Real Estate (B.C.) Inc.; DBA, Avison Young.

*Personal Real Estate Corporation

• Premier Main Street Location

• Strong mix of local and regional retail tenants

• Unique re-development potential

• Asking Price: $1,299,000

FOR SALE: 8302 Main Street, Osoyoos, BC

FOR SALE: 6620 Sussex Avenue, Burnaby, BC

Derek Lee / Bill Elliott*

 Michael Buchan* / Ronan Pigott*

 

Michael Emmott

 SOLD: 6060 East Boulevard, Vancouver, BC

• Townhouse development opportunity

• Designated medium density residential level 4-A

• 3 adjacent residential lots totalling 14,025 sf 

• Prime Lower Lonsdale Location with views of Burrard Inlet/Downtown

Matt Thomas / Mehdi Shokri

FOR SALE: 273 – 279 E 6th Street, North Vancouver, BC

• Modern Railtown development available Q3 2019

• 5,443-35,050 sf available featuring water and mountain views

• Private balconies on each floor

• Designed by Gair Williamson and developed by Rendition

Jake Luft / Justin Omichinski* / Nabila Lalani

FOR LEASE: BENCH 353 Railway Street, Vancouver, BC

• Prime development site (C-2 zoning)

• Currently improved with a 15-unit apartment building

• Desirable location in the heart of the affluent Kerrisdale   

 neighbourhood

Patterson 
Skytrain Station

Metrotown 
Skytrain Station

330 ft1
3

3
 f

t

Subject Property

Bal Atwal*

• High-density residential redevelopment opportunity in Metrotown

• ~45,000 sf site within 350 metres of Metrotown SkyTrain Station

• Metrotown OCP allows for ~212,000 sf of buildable density

• 52-unit rental apartment building providing holding income

 

• High profile, well-maintained retail & office investment property

• Fully-leased with notable anchor tenants

• Long term leases in place

• Asking Price: $2,488,000

• 1,327 sf Commercial Strata Lot

• C-3A Commercial Zoning

• Currently occupied by Subway Franchise Restaurants of Canada, Ltd.

Derek Lee / Bill Elliott*

FOR SALE: 291 Fairview Road, Oliver, BC

• 1.41 to 7.89 acre industrial lots

• To be zoned and serviced by current owner

• Call for lot sizes and pricing

Michael Farrell

FOR SALE: 31786 Marshall Road, Abbotsford, BC

• From 6,988 – 45,244 sf industrial space on 2.24 acres 

• Dock & grade loading with ample parking

• Zoned M-2 general industrial

Joe Lehman / Russ Bougie*

 FOR SALE OR LEASE: 6270 205 Street, Langley, BC

• 6,000 sf lot with further land assembly upside

•  Allows for low-rise apartment construction up to 4 storeys in height

• Prime Lower Lonsdale location with views of Burrard Inlet/Downtown

Matt Thomas / Jennifer Devlin

FOR SALE: 433 – 435 E 3rd Street, North Vancouver, BC FOR SALE: Strata Unit – 98 East Broadway, Vancouver, BC

Joe Lehman / Garth White*

Michael Farrell / Gord Robson / Rob Gritten

FOR LEASE: 9726 186 Street, Surrey, BC

• 36,000 sf of warehouse and office space

• 2 acre lot (36% site coverage)

• Available Q4 2018

• 116 acres zoned M-2 & A-2

• Significant gravel and timber resources

• Future industrial development potential 

• Price Reduced - $7,250,000

Gord Robson / Michael Farrell

FOR SALE: 14195 256th Street, Maple Ridge, BC

Mayne Coatings/ 
Gateway East 

Business Centre

Challenger 
Motor 

Freight

Magnum 
Trailer

Versa Cold

Lilydale

Tim Hortons

JR Hall

StructureCraft

Cle
arb

ro
ok R

oadStructureCraft

Marshall Road (to 16th Avenue in 2019)

Versa Cold

Trans Canada Highw
ay (6 lanes by 2022)Subject Property

ALE

• Fully leased single tenant industrial facility

• 77,729 sf on 1.88 acres

• New 10 year lease with escalations

Robert Greer* / Michael Farrell

FOR SALE: 8238 129 Street, Surrey, BC

• New Industrial space for Lease

• From 3,700 sf up to 201,240 sf

• Now under construction

• Coming 2018

• Office, Commercial & Industrial Space

• From 3,533 sf up to 62,327 sf

• High exposure onto 200th Street 

• Available May 2018

FOR LEASE: Campbell Heights West Business Park, Surrey, BC

• 12,128 sf mixed-use development opportunity

• Located in the heart of the Kingsway Corridor

• Clean Phase 1 Environmental available 

• Asking Price: $9,200,000

Michael Buchan* / Robert Greer* 

FOR SALE: 1369–1377 Kingsway, Vancouver, BC

• 48 rooms 

• Fully renovated

• Situated off Highway 95, 80 Kilometers from US border

• 15 minutes from International Airport

FOR SALE: Super 8 Hotel, Cranbrook, BC

Garth White* / Joe Lehman / Mathew Sunderland* 

• High-exposure site with 135 feet of frontage on Lougheed Highway

• Situated on approximately 2.0 acres of land

• Major Residential Corridor under the Maple Ridge’s OCP

• Asking Price: $4,850,000 / Price Per Acre: $2,450,000

• Robert Greer* / Chris Wieser* / Carey Buntain

FOR SALE: 20963 Lougheed Highway, Maple Ridge, BC

Daniel Lee* / Robert Greer*

SOLD

FOR LEASE: Port Kells Centre – 9347 200A Street, Langley, BC
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Royal LePage Sussex, Klein Group  |  Suite 204 345 Robson St.  |  Vancouver  BC  Canada  |  V6B 6B3

O 604 684 8844  |  F 604 408 6648  |  TF 1 855 684 8844  |  www.kleingroup.com

COMMERCIAL REAL ESTATE SERVICES

604 684 8844
www.kleingroup.com 

RESULTS DRIVEN.

FREE STANDING BUILDING
VANCOUVER BC

• 6,300 SF Lot with 2.5 FSR, Principles Only

• Two Storey Building with 55’ Frontage 

•

• $4,300,000            [RAMAN BAYANZADEH, KEVIN CHIANG]

DEVELOPMENT LAND FOR SALE
COQUITLAM BC

• Great Development Opportunity

• 18,365 SF , Potential 1.05 FSR

• OCP Designation of C-2  

• $4,500,000                [EUGEN KLEIN]

DEVELOPMENT LAND FOR SALE
CHILLIWACK BC

• Potential to Develop 8 Townhouses

•

• 9601 & 9605 Broadway, 2,200 SF Lots

• Principals Only                 [SUMIR CHAUHAN]

MOBILE HOME PARK FOR SALE
ROCK CREEK BC

•

•

• 9.1% Cap Rate

• $549,000                          [EUGEN KLEIN]

MOBILE HOME PARK FOR SALE
MACKENZIE BC

• 120 Pads, 14% Potential Cap

• Close to Town Centre, Town Services

• Principles Only

• $2,400,000                         [EUGEN KLEIN]

RETAIL PROPERTY FOR SALE-
NORTH VANCOUVER BC

• Prime Corner Location on Marine Drive

• For Investors or Owner Occupiers

• $3,999,000     

                           [POURIA NIKRAVAN, RAMAN BAYANZADEH]

MOBILE HOME PARK DEVELOPMENT

$1,999,888

•

• Northern BC / Port Community
•

• Projected 40+% Return, Won’t Last!

[EUGEN KLEIN]

RETAIL STRATA FOR SALE 
NORTH VANCOUVER BC

•

• 890 SF on Lower Lonsdale near W 3rd

• Fully Improved with Washroom             

• $950,000         [RAMAN BAYANZADEH, POURIA NIKRAVAN]

INDUSTRIAL LAND FOR SALE 
SURREY, BC

•

•

•

•

SALE/LEASE/BUILD TO SUIT  |  BLAINE WA

•

•

•

•

•

Cold Storage, Free Trade Zone                                        

$900,000 - 12,900,000 USD
[EUGEN KLEIN, RAMAN BAYANZADEH, DEAN THOMAS]

70% LESS THAN GVRD

INDUSTRIAL LAND PRICES
VANCOUVER 1HR NORTH

SEATTLE 2 HRS SOUTH

176TH ST

City of Blaine

RETAIL FOR LEASE
VANCOUVER BC

• Located in the Heart of Kitsilano

• 1,714 SF, 2 Parking Spots

• $37 / SF        

          [RAMAN BAYANZADEH, POURIA NIKRAVAN]

DEVELOPMENT OPPORTUNITY   |  QUESNEL BC

• C-4 Highway Commercial
•

•

[EUGEN KLEIN]

CALL FOR DETAILS

RESIDENTIAL DEVELOPMENT LAND   |  QUESNEL BC

• RS-1 Single Dwelling Residential
• Prime Location (Close to Downtown, 

•

[EUGEN  KLEIN]

CALL FOR DETAILS

INDUSTRIAL BUILDING FOR LEASE
SURREY BC

• Free Standing

• 19,967 SF Lot, 9,812 SF Warehouse

•

• $12 / SF                                              [SUMIR CHAUHAN]

MOBILE HOME PARK FOR SALE  |  FORT ST JOHN

•

•

•

•

• On Track to Gross over $370,000 this Year                                       

$3,750,000
[EUGEN KLEIN]

MULTIPLE OFFICE UNITS FOR LEASE   |  DELTA BC

$13 / SF

•

•

•

• 620 SF - 2500 SF, Free Customer Parking
•

[SUMIR CHAUHAN, RAMAN BAYANZADEH]

 JUST LISTED

Raman Bayanzadeh
 Commercial Real Estate 
Investment & Leasing

Sumir Chauhan
Commercial Real Estate
Investment

Kevin Chiang 
Commercial Real Estate 
& Land Investment

Eugen Klein
Commercial Real Estate
Investment

Dean Thomas
Commercial Real Estate
& Land Investment

Eric Wu
Commercial Real Estate
& Land Investment

David Xin
Commercial Real Estate
Investment

Pouria Nikravan
Commercial Real Estate
Investment & Leasing

Sally So
Commercial Real Estate
Investment 

STAY CONNECTED ?
Would you like to receive our latest and

 exclusive offerings, featured commercial,
 investments, luxury residential or presales?

Choose what you are interested in. Stay connected as you 
prefer. To subscribe email us at exclusive@kleingroup.com or

 
visit kleingroup.com

 JUST LISTED

   R
EDUCED !!

      
 COMING SOON

MOBILE HOME PARK FOR SALE
NORTHERN VANCOUVER ISLAND 

•

•

•

• $2,100,000 and $1,400,000

      
 COMING SOON

MOBILE HOME PARK FOR SALE
NORTHERN VANCOUVER ISLAND 

   [SUMIR CHAUHAN]

•

•

•

• $3,000,000 [EUGEN KLEIN][EUGEN KLEIN]
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*All asterisks indicate Personal Real Estate Corporation

Realizing Potential, Delivering Results.

Vancouver Office: 604 683 7535   TF: 1 866 717 6989 
Langley Office: 604 534 7974   TF: 1 800 890 9855  

naicommercial.ca

Westside Development Site

 C-2 Commercial zoning

 30,440 sf buildable

Asking: contact agent

Two Apartment Buildings

Kamloops, BC

 72 units total

Asking: contact agent

Three Suncor Sites

Interior BC

 18,500 sf

 28,000 sf

 21,500 sf

Asking: contact agent

2222 Balsam Avenue

Quesnel, BC

 4 acres, 14,000 sf 

 Holding income 

Asking: $900,000

Wal-Mart Excess Lands

Quesnel, BC

 Five acres

Asking: $1,750,000

Peter A. Seed, BA. DIPL. TECH
604 691 6608 
pseed@naicommercial.ca

Development Site For Sale

Apartment, Warehouse & Land

2900 Pooley Avenue, Merritt, BC

 6.04± acres on the corner of Pooley Ave & Nielson St

 6,648-sf main building, including 3,920-sf maintenance 
shop with approximately 24 ft ceiling height

 Reinforced poured concrete foundation, with overhead 3 
ton rail crane, large vehicle hoist, lunch room & bathroom

Asking: $1,550,000

Excellent Redevelopment Potential for Office & Retail
768 SW Marine Drive, Vancouver, BC 

  7-minute walk to Marine Drive SkyTrain Station

 Direct routes to Vancouver International Airport, South 
Terminal Airport and Richmond

Asking: $7,880,000

Merritt, BC

 Proposed 78 unit apartment site

 Great hillside views on Nicola Valley

 Minimal off sites required

 Full services in street at front

 Zoned and ready for Development Permit application

Asking: $1,450,000  (Approx. $18,500 per door)

Ace Hardware, Cloverdale

 5,492 sf prime location

 Improvements and equipment valued at $117,000

 Inventory included $265,000 +/-

 Confidentiality agreement required

Asking: $499,000

Looking for experienced 
commercial agents! 
NAI Commercial is a full service commercial 

brokerage looking to expand our team!

 4th most recognised commercial real estate 
firm in the world. 

 5 offices in British Columbia, 400 offices and 
7,000 local experts around the globe. 

Call or e-mail to find out more:

Will Your Business Be Ready To Sell When You Are?  
For a Confidential Consultation, Contact:

Chris Langhaug 
604-240-6224  |  clanghaug@naicommercial.caRick Lui*, 604 644 6182  |  rlui@naicommercial.ca

Automotive Repair Business 
South Surrey/White Rock, BC

Business:                   $295,000 
Property (Optional):  $840,000

Automotive Repair Business 
Chilliwack, BC

Business & Property:  $1,470,000

Rob DesBrisay
604 691 6602  |  rob@naicommercial.ca

John McLeod, CBI CVB, 604 230 9941  |  jmcleod@naicommercial.ca

Ted Weibelzahl   604 514 6825
Toll-Free: 1 800 890 9855  tedw@naicommercial.ca

Unit 16, 228 Schoolhouse Street, Coquitlam, BC

 35,198-sf anchor unit

 Great revenues

 Zoned CS-1

Reduced Price: $7,690,000

Successful Turnkey Business 
with 35,198-sf Anchor Unit

Kamloops, BC

 Over 1,000 units remaining

 Drone video:  
youtu.be/j2hnRIaVkp4

 Includes 5.59 acres of 
mixed-use development 
land

Asking: Please contact agents

Gary Haukeland* & J-D Murray
604 691 6693  |  604 691 6664 
gary@naicommercial.ca  |  jdmurray@naicommercial.ca

Sun Rivers Resort Community

Marion Van Keken-Rietkerk*, CBI MBA
604 617 8118  |  info@marionvankeken.com

Laser Equipment Distributor, Relocatable $899,000

Supermarket & Outdoor Store - Includes real estate, Quesnel, BC  $749,000

Professional Landscaping Company, Sea to Sky Corridor, BC $279,900

Architectural Millwork & Cabinetry, Surrey, BC Under Contract

Currently seeking:  
Construction Material Wholesaler or Distribution Company for qualified buyer                              

Businesses For SaleU
N
D
ER
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M-1 Industrial Land & Buildings
Unique Investment Property

Auto Technicians – The Time is Now!
Seller’s Discretionary Earnings (2016):
$132,000

Rental Apartment 
Development Site

Business For Sale

Rare Opportunity in North Richmond Industrial

$12,500,000
Boya Zhang  778-919-6979
bzhang@sutton.com

- Central location, North Richmond
- Zoned General/heavy Industrial; Outside storage allowed
- +/-2.05 acres Waterfront Property - annual bonus income 

from the log industries
- +/- 37,000 Sf freestanding manufacturing or distribution 

warehouse
- 10-year new very well maintained tilt up concrete building
- High ceiling with dock & grade loading bays
- Over 20 parking stalls on site
- Option sales and lease back
- More information available upon signing NDNC agreement

SALE EXCLUSIVELYSALE EXCLUSIVELY

Westcoast Realty  Tracey Bosch 604-539-7653 traceybosch.com Wolstencroft Langley

15791 MARINE DRIVE IN BEAUTIFUL WHITE ROCK – ONLY $3,388,800
8,000 SQ/FT BUILDING – HIGH EXPOSURE 8250 SQ/FT CORNER LOT

RARE FIND on Marine Drive in beautiful White Rock! High exposure 8250 sq.ft. 
corner lot with existing 8,000 sq/ft 2 storey commercial/residential mix building 
prime for re-development or renovate to increase the cap and hold. Parking in the 
rear and loads of parking close by. Incredible property with ocean view. Steps to 
the beach. Across from Semiahmoo Park. CR-4 ZONING - Potential to build a new 
4 storey building with commercial/residential mix. Existing - Two commercial ten-
ants - a craft store and LaBai Restaurant, award-winning Italian restaurant for 30 
years (available with purchase). 7 apartments suites on top fl oor. Excellent CAP 
rate potential. Fantastic upside. A great property to add to your portfolio. Once in 
a lifetime opportunity. Drive by and have a look. Call for further details. 
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With some of the largest 
residential and retail 
developments under-

way, Burnaby and Coquitlam are 
headlined as among the hottest 
housing markets in Metro Van-
couver – but the record-setting 
industrial sector is also turning 
heads.

Burnaby set an industrial sales 
record two years ago as 73 prop-
erties traded hands for $230 mil-
lion: in the first eight months of 
2017, the 22 deals had already hit 
$107.6 million. The biggest sale to 
that date was a 279,900-square- 
foot warehouse on Spur Avenue 
that sold for $33.85 million.

“The Burnaby industrial va-
cancy rate is 2.8 per cent,” Avi-
son Young noted in a mid-2017 
report, but cautioned that lease 
rates are rising and the industrial 
land base is shrinking. This in 
turn has spurred more interest 
from investors, including heavy-
hitters like Beedie Developments, 
Conwest Group, Kingsett Capital 
and Oxford Properties Group.

Virtually all of the recent new 
industrial space in Burnaby has 
been speculative, including the 
nex t phase of the R iverbend 
Busi ness Pa rk i n South Bu r-
naby, where Oxford is completing 
327,317 square feet. 

Beedie completed and sold out 
115,842 square feet at Crescent 
Business Centre at the end of last 
year. 

PC Urban is also in the mix, 
with an industrial strata project 
in the Brentwood area. Pricing 
starts at $380 per square foot. 

In Coquitlam, investors have 
also plunged into a tight indus-
trial market – the vacancy rate 
is 1.6 per cent, which is up from 
a record low of 0.5 per cent a year 
ago. The industrial lease rate has 
shot up to an average of $11.07 
per square foot, third highest in 
Metro Vancouver.

The limited industrial space 
in Coquitlam has spurred strata 
speculation. Teck Construction 
LLP sold out all 27 units of its 
spec play at Coquitlam’s Nic-
ola Avenue Business Park before 
the shovels hit the ground. The 
68,700-square-foot complex 
opens this spring.

Beedie Development has a lim-
ited amount of industrial space 
unclaimed at its Fraser Mills 
site in Coquitlam, part of a new, 
massive mixed-use develop-
ment. The main industrial part 
is 120,000 square feet in two 
buildings that can accommodate 
tenancies of 10,000 square feet to 
80,000 square feet. 

There has been a “ton of inter-
est”, said leasing agent Greg Lane 
of Colliers International. Beedie 
is considering only tenant ap-
plications that match a specific 
profile. 

 “We are taking our time. We 
want to have job creation, such 
as clean manufacturing,” Lane 
said. Beedie also has a preference 
for local companies.

The first tenant, with a separate 

68,595-square-foot building that 
opens this spring, fits the profile: 
AG Hair, a large, high-employee 
Burnaby cosmetic maker that 
ships product around the world.

Ironically, Fraser Mills was 
once a large, heavy-industrial 
site but residential will mostly 
swallow it up. 

T hat’s worrisome, sa id the 
CEO of the Tri-Cities Chamber 
of Commerce, Michael Hind.

Hind said other than a 120-
acre parcel of land in Port Co-
quitlam being developed by the 

Kwikwetlem First Nation there’s 
not much industrial land to be 
had anywhere in the Tri-Cities, 
which includes Coquitlam.

Dav id Mu n ro,  Coqu it l a m’s 
economic development officer, 
agreed there’s a lack of industrial 
but he said it’s also creating op-
portunities for businesses fleeing 
even higher rental rates or prop-
erty prices closer to Vancouver.

“Yes, we are losing businesses, 
but there’s other businesses that 
are coming in and taking up those 
spaces,” Munro said.

Beedie’s recently revised plans
for its 89-acre Fraser Mills – for-
merly a sawmill that employed
hundreds – will have more homes
and less business space than ear-
lier versions, however. 

The company’s plans, which
have yet to receive all of the re-
quired council approvals, have
evolved considerably. 

The developer wants to add
1,000 residential units to the
3,400 to 3,700 units currently
approved, which would mean
increasing the number of towers
from 10 to 15. In the new pro-
posal, the tallest building height
would rise from 38 to 41 storeys.

The proposed industrial space
has been nearly cut in half.

Ryan Beedie, president of Beed-
ie Living, said the changes will
make the waterfront develop-
ment, which could start this
summer and be built over the
next decade, more “economic-
ally viable.”

That is understandable. More
residential means more money. 

I n B u r n aby, t he $2 bi l l ion
Amazing Brentwood project by
Shape Properties and partners
will include more than 6,000
strata units in 11 highrise tow-
ers when it completes near the
Brentwood SkyTrain station.
Shape is also developing the City
of Lougheed on the Burnaby-Co-
quitlam border, with 23 residen-
tial towers on 40 acres around
the Lougheed SkyTrain station.

In both projects, future condo-
miniums are expected to sell well
north of $800 per square foot. ■

Housing makes headlines but industrial sets the records

Rendering shows plans for the 89-acre Fraser Mills site in Coquitlam: 
less industrial, more residential in the latest proposal. | SUBMITTED

FEATURE | Burnaby and Coquitlam pack a one-two 
punch in Metro’s residential and commercial real 
estate markets
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Massive price increases 
fo r  l a n d  a s s e m b l e d 
for high-density resi-

dent i a l was once a Va ncou-
ver phenomenon, but it  h a s 
now spre ad to t he s ubu rbs.
In Coquitlam, Colliers Inter-
n a t i o n a l  r e c e n t l y  s o l d  a 
19,671-square-foot residential 
assembly near the Burquitlam 
SkyTrain station for $763 per 
square foot. 

Colliers vice-president Casey 
Weeks said he has three older 
condominium buildings in Co-
quitlam selling just for the land 
value. The price of each of the 
existing condos – which will all 
be demolished – doubled in value 
as an assembly sale. 

“If they were worth $300,000 
they are now worth $600,000,” 
Weeks said. 

In its recent outlook into 2018, 
JLL Canada said prices for older 
rental apartment buildings could 
increase further as develop-
ers and landlords compete for 
property. 

Vancouver developer and archi-
tect Michael Geller said land in 
Va ncouver is sel l i ng at such 
“alarming” prices that some con-
do developers fear they won’t be 
able to profit on the final product. 

“I am seeing land sales now in 
excess of $500 a [square] foot 
buildable in the city of Vancou-
ver and these are not in anyway 
special sites,” Geller said.

“This is very alarming. For a 
new 800-square-foot condo you 

are approaching $480,000, just 
for land,” Geller noted.

Metro Vancouver land values 
are now worth more than the 
construction costs of a residen-
tial concrete tower, which Altus 
Group pegged at from $315 to $350 
per square foot in a 2017 survey.

When all soft costs, such as de-
sign and landscaping, city fees, 
community amenity contribu-
tions, legal fees, marketing and 
commissions are piled on, Gel-
ler said a developer would need 
to sell new condos at well above 
$1,400 per square foot just to 
achieve financing, let alone a 
profit. 

There are now 30,000 strata 
units under construction and a 
total of 120,000 in various stages 
of the pipeline.

P r ices for resident i a l l a nd 
– much of which already has 
a building on it – continue to 
soar.   

A Vancouver assembly of four 
housing lots near Langara Golf 
Course was sold a year ago for $12 
million and then quickly flipped 
for $13.2 million.

That now looks like a bargain. 
In October, a 30,000-square 

foot East Hastings site with just 
the potential of residential de-
velopment, was bought for $712 
per square foot. 

In November, HQ Commercial 
sold a 5,400-square-foot resi-
dential lot in Vancouver’s Mar-
pole area for $3.8 million, or $704 
per square foot. 

“Currently the strongest multi-
family market in the country, 

Vancouver is witnessing an un-
wavering insatiable investor 
appetite,” said James Blair, vice-
president, multi-family for JLL 
Canada. But Blair suggests there 
could be a limit, something that 

has been preducted many times
before. 

“We foresee that costs per door
in certain regions will continue
to go up, but not dramatically.
We are already at very aggressive
door costs.”

The question now is whether
the land costs that developers are
paying will match what future
condo buyers are willing to pay.

Some buyers of newly complet-
ed condos are already reselling
their units for less than they paid
at the pre-sales level, Geller said.

Meanwhile, the City of Vancou-
ver is trying to put the brakes on
runaway land speculation in an
effort to lower prices and deliver
more affordable rental housing.

Its Housing Vancouver strategy,
outlined November 28 and which
may come into force in 2018, is
meant to “reduce over-inflated
values for future development.”

“The effects of speculation have
caused significant consequences
for housing in Vancouver, and has
hindered many of our attempts to
build affordable rental housing
as the high cost of land makes
projects unviable,” said Gil Kel-
ley, Vancouver’s general man-
ager, planning, urban design and
sustainability.

Some pla ns may meet sti f f
resistance.

Among its proposals, the city
policy is considering making
some neighbourhoods “rental-
only zones” to calm residential
land speculation. 

The city is also said it is work-
ing with senior government in
“implementing a speculation or
flipping tax” on residential land
sales.■

COVER | Metro Vancouver site assemblies lock in record high prices that will test strata buyers and builders 

Land values alarm even seasoned condo developers 

Colliers International vice-president Casey Weeks (left) and Colliers agent Morgan Iannone on a development site 
at the Burquitam SkyTrain station in Coquitlam.  | CHUNG CHOW 

This is very alarming. 
For a new 800-square- 
foot condo you are 
approaching $480,000, 
just for land

MICHAEL GELLER, 
ARCHITECT AND DEVELOPER 
GELLER & ASSOCIATES 

”
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by London Pacific Property Agents Inc. *Personal Real Estate Corporation
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SITESES

FOR SALE

SkyTrain  
Station

Purchase any of several 
land assemblies  

located in the heart  
of Port Moody.

“BUCKINGHAM” 

High-Rise Residentail 

Approx. 136,913 SQFT

“EDINBURGH”

Low-Rise Residential 

Approx. 95,626 SQFT
 

“WINDSOR” 

High-Rise Residentail 

Approx. 100,407 SQFT

BUCKINGHAM

EDINBURGH

WINDSOR

Io
co

 R
d

Barnet Hwy

7.6 ACRES OF HIGH / LOW RISE DEVELOPMENT LAND

Joint Venture / For Sale Opportunity

Call 604-263-7443 or visit www.marinwatermark.com 
for more information.
Project Value: approx. $16 million USD 
Minimum equity requirement: $3 million USD
Asking Price: $2.25 million USD
Courtesy to agents.

The last waterfront development opportunity on “the spit” at 
Semiahmoo Resort in Blaine, WA across from White Rock, BC. 
This 18-unit waterfront condominium development project can 
be ready to begin construction as early as Spring 2018. Are you 
interested in being a part of this real estate investment opportunity 
in one of Washington State’s hottest upscale resort communities? 
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The current momentum in 
Canada’s leading commer-
cial real estate market will 

carry deep into 2018, according 
to industry studies and insiders.

Vancouver has the lowest of-
fice vacancy rate in Canada, and 
speculative office towers are pre-
selling at unprecedented prices. 

The largest industrial develop-
ments in Metro Vancouver’s his-
tory are underway as industrial 
lease rates increase and land val-
ues skyrocket. 

And Metro’s multi-family sector 
is the strongest in Canada as local 
and foreign investors compete 
amidst “insatiable” demand for 
rental apartment buildings.

Commercial real estate is the 
new boom.

Office 
Vancouver’s downtown office 
vacancy rate plunged 50 per cent 
in 2017 to 5 per cent, the lowest 
since 2013, and it is expected to 
remain at that level for the next 
three to four years.

The demand has moved up the 
launch for new office towers but 
the earliest won’t open for at least 
two years. 

One of the new towers is the 
30-storey edifice by Bosa Develop-
ment that sold out 170,000 square 
feet of Class AAA strata space in 
less than a week in November at an 
unprecedented $2,000 per square 

foot – and it won’t complete for 
three years. 

Other speculative office plays 
include the Healthcare of Ontario 
Pension Plan that is backing the 
33-storey Waterfront Centre 2; 
and Ontario Municipal Employees 
Retirement System is backing a 
new nine-storey office building 
and a near-500,000-square-foot 
tower on Melville Street that is 
expected to soon follow.

There appears no lack of ten-
ant demand, particularly from 
Vancouver’s expanding tech sec-
tor. Tech giant Amazon recently 
pre-leased 150,000 square feet 
in Oxford Properties’ new office 
tower on Dunsmuir Street, and 
tech companies have taken about 
half of the new downtown space 
in the past two years.

Morguard, meanwhile, is said 
itching to start a new 25-storey 
office tower on West Hastings.

Com mercia l agents say the 

performance of the new Bosa 
tower has other office developers 
erasing and rewriting their pro 
forma: it is expected that office 
lease rates for top space could edge 
over $50 per square foot in 2018 for 
the first time. 

Industrial
At 1.7 per cent, Metro Vancouver 
has the second-lowest industrial 
vacancy rate in Canada (behind 
Toronto) but the real news is the 
sudden spike in industrial lease 
rates.

Lease rates in Metro Vancou-
ver surged 12 per cent this year 
from 2016, the highest increase in 
three decades, to an average of just 
under $10 per square foot.

And, even with a limited sup-
ply, leasing and sales of industrial 
space is on a record pace. 

 “Usually, in a market with so 

little available space, you would 
expect to see a slowdown in leas-
ing activity as tenants opt to re-
new and stay put as finding space 
becomes harder,” said CBRE 
executive vice-president Norm 
Taylor. “So, it’s been a surprise to 
see that absorption is keeping pace 
with last year’s record-setting 
numbers.” 

Taylor, and others, expect the 
this industrial pace to continue 
into 2018.

“With [Metro] Vancouver’s 
economy continuing to fire on 
all cylinders and next year’s GDP 
growth forecasted to lead the na-
tion, we will continue to attract 
top companies,” Taylor said. 

Retail 
T he sale of B.C. retail assets 
achieved record heights when 55 
retail transactions valued at $2.77 

billion were completed in the first
half of 2017. The dollar volume
was primarily attributed to the
sale of Oakridge Centre for $961.3
million and a 50 per cent interest
in Pacific Centre valued at $650
million for a total of $1.61 billion. 

Retail deals captured half of
the overall dollar volume and the
number of commercial real estate
sales in the first half, according to
Avison Young. 

International investments in
Shape Properties’ Amazing Brent-
wood retail development could be
a harbinger for 2018.

“Retail assets remain in extra-
ordinarily high demand in core
and suburban markets alike with
strong pricing coaxing formerly
reluctant vendors [to sell],” Avison
Young noted.

 Multi-family
It is not uncommon now to see
older Metro Vancouver apart-
ment buildings selling for north
of $400,000 per suite. 
   Yet total sales could hit a record
level above $745 million in 2018.
The region has a near-zero rental
vacancy rate and the highest rents
in the country.

“It’s an exciting time in Metro
Vancouver and the entire prov-
ince. I foresee a strong and posi-
tive outlook moving into 2018
and beyond,” said James Blair,
vice-president, multi-family, JLL
Capital Markets. “There is insati-
able demand by investors seek-
ing centrally located apartment
rentals.” ■

FEATURE | Soaring demand and price momentum point to a record-shattering year ahead across 
commercial and industrial sectors 

Commercial leads next real estate boom in Metro Vancouver

Downtown Vancouver: office vacancy rate has dropped 50 per cent as commercial strata space prices hit record 
highs. The momentum is expected to continue into 2018. | PLOMPMOZES  

Gordon Kleaman
Personal Real Estate Corporation

604.779.6644

#101 - 2609 Westview Dr., North Vancouver, B.C.  V7N 4M2     |     604.779.6644     |     gkleaman@gmail.com     |     www.gordonkleaman.com

Needed Development Properties!
Residential or Industrial Lower Mainland

We have recently sold over $100,000,000 in development properties.
If you want to sell please call 604-779-6644

WANTED:
Contaminated sites

My clients are looking for sites to remediate and then develop. 
Industrial/commercial, gas stations, etc.

Joint venture or outright purchase.

Silverdale Plaza, Mission
* NEW 15 acre development site on the corner of Nelson Street and Lougheed Highway 

  FOOD AND RESTAURANTS

 • major branded grocery store

 • coffee shops

 • fast food outlets

 • casual restaurant / pub location

 • drive-thru restaurants

  RETAIL SHOPPING

 • Designated retail strip of ground level
   storefronts, ideal for shoppers
 • clothing / footwear
 • consumer goods
 • professional services
 • speciality shops

  COMMERCIAL AUTOMOBILE POTENTIAL

4 large commercial-sized lots (1.75 acres) that could accommodate:
 • auto dealerships
 • autobody / repair shop / auto detailing / car wash
 • larger ʻboxʼ retail stores
 • gas station designated site

MISSION
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“The Source” for Oceanfront, Lakefront, Islands, Ranches, Resorts & Land in BC

www.landquest.com
604-664-7630 • 1-866-558-LAND (5263)

®

584 acres in 9 titles
18 hole CPGA golf course
42 modernized bedrooms

Licensed restaurant 80 + 80 seats
Development opportunities

$3,490,000

RICH OSBORNE  604-664-7633
Personal Real Estate Corporation

• 159 acres mostly in production
• Irrigated and drained
• 100+ acre-foot licences
• 2 nice homes
• 50,000+ ft2 barns, sheds, etc.
• 15 min from Port Alberni
• GREAT VALUE - $2,995,000

• 108 separate titles
• 3.4% ROI
• Commercial lease space
• Residential Development Land
• Resource and Agricultural Land
• 2,060 acre mature cranberry farm
• $82,000,000

10,910 ACRE BC REAL ESTATE 
PORTFOLIO

• 2 bdrms upstairs with living room, 
kitchen & dining room on main level

• Basement has a utility room, bootroom 
entry and rec room

• Garage could be used as a workshop or 
ATV & sled storage

• $159,000

HOME, YARD & WORKSHOP IN 
BRALORNE

• 1.65 acres zoned I-1, lots of uses
• Located in active light industrial area
• Mason block construction that can 

accommodate roller doors for other use
• Roof in good condition, newer HVAC
• Previously was a pub & grill with 

equipment still in place. $229,000

LIGHT INDUSTRIAL / COMMERCIAL 
OPPORTUNITY - LILLOOET, BC

• Well-established, award winning 34 acre 
vineyard

• 3,927 ft2 home, commercial kitchen, 90 
seat bistro with liquor licence, wine shop

• Event pavilion, warehouse, processing 
facility & equipment

• $5,500,000

CHERRY POINT ESTATE WINES
COBBLE HILL, BC

JASON ZROBACK  1-604-414-5577
JAMIE ZROBACK  1-604-483-1605

CHASE WESTERSUND  778-927-6634
chase@landquest.com

• Large, affordable lakefront acreage in 
remote, wilderness setting

• Cabin, dock / wharf, washroom facilities, 
BBQ pavilion, water licenses, septic

• Access via boat, Kaoham tram or foot
• Area rich with history and recreational 

opportunities. $457,000

113 PRIVATE ACRES WITH 
CABIN ON SETON LAKE

• Rare opportunity,609 acre property
• Ranch land close to 100 Mile House

offered at only $950 / acre
• Pasture, partially treed, open grasslands
• Many attractive view building sites 
• Hidden valley and its own little lake
• Irrigations rights. $579,000

ROLLING LARGE ACREAGE WITH 
PRIVATE VALLEY & SMALL LAKE

MARTIN SCHERRER  250-706-9462
martin@landquest.com

ROB GREENE  604-830-2020
rob@landquest.com

• Between Kamloops and Cache Creek
• 4 hours from Vancouver
• Over 4 acres of bare land
• Surrounded by year-round recreation 
• Build your dream getaway
• 250 hours of sunshine per month from 

April to September. $98,000

THOMPSON RIVER ESTATES
SAVONA, BC

RICH OSBORNE  604-664-7633
Personal Real Estate Corporation

• 
• 2.57 acre oceanfront
• Northwest coast Vancouver Island
• Renovated 48 guest lodge
• Boardwalk around entire resort
• Includes 10 boats and motors
• $1,090,000

PACIFIC OUTBACK RESORT
HANSEN ISLAND, BC

BENEDICT RANCH - LUMBY, BC
GREAT NEW PRICE

• Beautiful Okanagan ranch land
• 2,106 acres in 10 titles, highway access
• Good grazing land with 530 acres treed
• South facing bench lands with views 

over Lumby Valley, zoned LH
• Old homestead with 2 water licences
• Small portion in the ALR. $3,600,000

JASON ZROBACK  1-604-414-5577
JAMIE ZROBACK  1-604-483-1605

AFFORDABLE RECREATIONAL RETREAT
CLUCULZ LAKE, BC

• 5.92 acres in prime location
• Partially cleared lot with driveway
• Rural setting with total privacy
• Easily accessible by road
• Motorhome included in the sale
• $62,000

LIAM REIFEL  604-655-9370
liam@landquest.com

LIAM REIFEL  604-655-9370
liam@landquest.com

• 155 acres with creek frontage 
• Seasonal road access
• Impressive mountain and valley views
• Several building sites with southwest 

exposure
• Adjacent to Crown land
• $279,000

BACKCOUNTRY ACREAGE
CHERRYVILLE, BC

SAM HODSON  604-694-7623
Personal Real Estate Corporation

• 360 acre private estate situated between 
2 lakes, a creek with trout

• Nearly 3,000 ft of lakefront, backs on to 

• 3 cabins / homes, excellent off grid systems
• 3,000 ft airport with 60 x 40 ft hangar
• 1 hour to 100 Mile House. $895,000

LAKEFRONT ESTATE WITH PRIVATE 
AIRPORT - MURPHY LAKE, BC

• 5,445 deeded acres with approx. 10 
miles of frontage on the Stuart River

• 200 amp power & telephone
• Tons of game includ. a large herd of elk
• Ideal large private hunting retreat
• A great agricultural investment
• 23 individual titles. $3,790,000

MANDALAY RANCH
40 KM FROM VANDERHOOF, BC

SAM HODSON  604-694-7623
Personal Real Estate Corporation

BUSINESS OPPORTUNITY IN THE 
CARIBOO - ALEXIS CREEK, BC

FAWN GUNDERSON  250-982-2314
fawn@landquest.com

• Well-established, recently renovated 
restaurant with highway frontage

• 50 seat restaurant with liquor licence 
and upgraded appliances

• Turnkey operation with steady clientele
• Includes: suite, outdoor deck & RV 

hookup. $250,000

• 7.77 acres with 680 ft of prime lakefront
• Spectacular lake views, quality guest

accommodations, good income
• 

shower house, 12 cabins, 53 RV sites
• Turnkey operation, 2 years advanced

bookings, inventory list avail. $950,000

NITHI RESORT
FRANCOIS LAKE

• 80 private acres + 40 acre haying lease
• 2 residences for family or caretaker
• Fenced & cross fenced, numerous corrals
• New garage / workshop, attached carport
• 3-bay stable / barn, chicken coop, sheds
• Many updates incl. furnace, thermo 

$499,000

YOUR OWN RANCH + TWO RESIDENCES
108 MILE - SOUTH CARIBOO

WENDY PATTEN  250-706-9776
wendy@landquest.com

FAWN GUNDERSON  250-982-2314
fawn@landquest.com

JOHN ARMSTRONG  250-307-2100
john@landquest.com

JOHN ARMSTRONG  250-307-2100
john@landquest.com

• Previously logged 773 acre lakefront
• Deer, moose, grouse, goose & duck
• 
• Subdivideable into 5 parcels, zone AG3
• Year-round access from Arrow Park 

Ferry, power & phone 3 km away.
• $599,000

ARROW PARK HABITAT PARADISE
ARROW LAKES

INVITING ALBERNI VALLEY 
FAMILY FARM 

KURT NIELSEN  250-898-7200
kurt@landquest.com

MARK TURNER  604-768-9889
mark@landquest.com

• Home and acreage in the desirable 
Lake Kathlyn area

• 6 bedrooms, 3 baths
• Beautiful views of the mountains & lake
• Plenty of room to store your toys
• Good investment-rental property
• NEW PRICE $385,000

ACREAGE WITH LAKE / MOUNTAIN 
VIEWS - SMITHERS AREA, BC

MARK TURNER  604-768-9889
mark@landquest.com

• 
ready to be logged

• 4,010 ft2 residence with recent upgrades
• Fenced and cross fenced, large barn, 

• 20’ x 32’ hay shed, 16’ x 32’ lean-to shed 
and a 100’ x 80’ paddock. $530,000

LARGE HOME ON 14 TIMBER ACRES
100 MILE HOUSE, BC

ROBBI-LAYNE ROBERTSON  
604-351-9417  RLR@landquest.com

ROBBI-LAYNE ROBERTSON  
604-351-9417  RLR@landquest.com

• 15.16 acre prime vineyard property 
• Across the road from the thriving Fort 

Berens Estate Winery
• See 5 year climate & feasibility study 

prepared by BC Grape Growers’ Ass’n
• $699,000

VINEYARD ACREAGE OPPORTUNITY
LILLOOET, BC

DAVE COCHLAN  604-319-1500
dave@landquest.com

• Easy boat access, sheltered moorage
• New expanded dock & breakwater
• Private island with airstrip
• Full time caretaker
• Acreages designed for views & privacy
• Miles of sandy beaches, ponds, trails 
• Starting from only $199,000

PRIVATE ISLAND OCEANFRONT
SIDNEY ISLAND

• 2.2 acre natural private island
• Several beaches & large dock
• Near Ladysmith on Vancouver Island
• 
• Possible building sites with SW exposure
• Water licence & foreshore lease
• $795,000

BUTE ISLAND
INSIDE LADYSMITH HARBOUR

DAVE COCHLAN  604-319-1500
dave@landquest.com

YEAR ROUND LAKEFRONT HOME
ON GUN LAKE 

• 3,400 ft2 5 bdrm, 3 bath home
• Large 2 car detached garage + single 

car detached garage, 3-bay carport
• Boat house & dock
• Sold fully furnished including ATV & boat
• 0.75 useable acres & 100 ft lakefront
• $525,000

MATT CAMERON  250-200-1199
matt@landquest.com

MATT CAMERON  250-200-1199
matt@landquest.com

• Restored heritage building on main strip
• Upper 2 bdrm suite / large fenced yard
• 
• Ideal mortgage helper / lock & go 

recreational property or future live-work 
space

• $249,900

COMMERCIAL BUILDING
NEW DENVER, BC
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FREDDY
MARKS

604-491-1060
 Marks@sutton.com

Sutton Showplace
Harrison Hot Springs

A trusted father/daughter team 

LINDA
MARKS  

www.TheBestDealsinBC.comwww.TheBestDealsinBC.com

Horsefl y - 11 Acres
+ Commercial Building

• Ideal for Commercial Grow Op 
Operation 

• 800 Amps, 50x60 Truck Shop
• 16,000 sqft Main Building

$398,000

Chetwynd
Falling Creek Ranch

• 536 Acres of River & Creek Frontage
• Ideal for Hunting Outfi t or Private 

Retreat
• Open Fields & High Mountain Ranges

$1,700,000

Harrison Hot Springs 
Naismith Inn Heritage House 
• Turn Key Business
• 3 Guest Suites, 4 Cottages
• River frontage
• Zoned for 40 units

$1,749,000

REDUCED
REDUCED

Re-Development
Potential

Harrison Hot Springs 
Condo-Marina Development

• 1.87 Acres Lakefront Marina
• Zoning allows-fl oating units,

8 Storey multifamily building
• Parking, 225 Marina slip facility 
REDUCED $5,500,000

REDUCED BY 
REDUCED BY 

$1,000,000
$1,000,000

150 Mile House
Dugan Lake Ranch
Equestrian Dream

• 154 Acres & 900 ft Lake Frontage
• 7000 sq.ft. Log Home/Caretaker Home
• Log guest house, Dressage Arena/ 

Danish Style Horse Barn
$2,375,000

SOLDSOLD

56 Acres on the
Fraser River, Harrison Mills
• Approx 200 ft of River frontage
• Ready for your Farming paradise
• Build your getaway from the 

busy city life
• 90 min East of Vancouver

$1,200,000

Sales, Management,
Project Marketing

DOMINIC FUNG 
 dominicfung@interlinkrealty.ca

604-729-3117604-729-3117

COMMERCIAL PROPERTIES FOR SALE 
• CHINATOWN HA-1A DEVELOPMENT SITE

Approx. 6075 SF at corner of Georgia St. and Gore St. Existing 36 
rooming house and Chinese herbal store. Booming area for new 
development. Asking $13.6 Million

• MOBILE HOME PARK
63071 Flood Hope Rd., Hope - with 31 pads, 2 homes, 4.9 acres land 
and near city centre. Priced to sell $1.425 Million

• VERNON COMMERCIAL
6365 Highway 97, Vernon. Land 1.48 acres. Building around 15 yrs. old 
and approx. 8000 SF include showroom and service bays. Stable tenant 
& potential. $2.5 Million

• OCEAN FRONT RETAIL
14985 Marine Dr., White Rock, B.C. with one storey building and 
4499 SF. land. Zone CR-3. Potential for Commercial and Residential 
Development. Priced to sell Reduced $2.65 Million

SOLDSOLD

By PETER MITHAM 
wieditor@biv.com

Western Canada’s hotel 
business is on the up-
swing, but new supply 

is flatlining as developers face 
high land prices in Vancouver and 
lacklustre growth in the recover-
ing Alberta and Saskatchewan 
markets.

“People, not surprisingly, are 
not going out to start new pro-
jects in Alberta and Saskatch-
ewan right now,” Scott Duff, 
vice-president, Western Canada, 
with CBRE Hotels told industry 
executives at the annual Western 
Canada Lodging Conference in 
Vancouver in mid-November. 
“The price of entry in the Lower 
Mainland area is obviously ex-
tremely high right now and the 
competition for land is fierce.”

Tighter supply supports higher 
room rates, of course, but with 
travel to Canada surging thanks 
to favourable exchange rates and 
a kindler, gentler milieu than the 
U.S. offers, there’s room for new 
construction.

Nat ion a l ly, room rates i n-
creased 7 per cent in 2017 to an 
all-time high of more than $100, 
the strongest growth in a cycle 
that’s been strengthening for 
eight straight years.

“It’s interesting because the last 
couple of years we’ve seen [rev-
enue growth] led primarily by 
[daily rates]; this year we’re not 
only seeing [daily rate] growth, 
but we’re also seeing demand 
up,” observed Carrie Russell, 
managing director of valuation 
and advisory firm HVS Canada 

in Vancouver.
T he growth isn’t due to the 

traditional regions, however.
Arrivals were up 3 per cent over 

the past year from Europe and 4 
per cent from the U.S. Asia per-
formed well, sending 7.4 per cent 
more travellers to Canada. But 
traffic from Mexico is up 51 per 
cent.

 “They’re not seeing the U.S. as 
being very welcoming to them 
right now,” Russell said, saying 
the activity positions local hotel-
iers for another good year in 2018.

“There really doesn’t seem to be 
an end to this cycle that’s visible 
on the horizon,” Russell said.

Where to put everyone is an-
other question.

Marriott has completed three 
hotels in Metro Vancouver, in-
clud i ng the dua l hotels that 
anchor the Parq casino develop-
ment in downtown Vancouver. 
Executive Group’s new Exchange 
Hotel in the Vancouver core will 
introduce 202 rooms in 2018, but 
there’s precious little else on the 
horizon.

“There’s demand for hotels. 
The challenge is finding sites 
that are affordable and that you 
can make the economics work,” 
Russell said. “Hotel properties 
are no longer the highest and best 
use for the land.”

This is where the Exchange Ho-
tel points the way, transforming 
part of a planned office tower into 
the kind of mixed-use property 
likely to become more common as 
operators try to secure key loca-
tions at prices that work.

“Hotel development can’t com-
pete head-on with residential; the 
two are in a war in Vancouver,” 

said Curtis Gallagher, a broker 
with Cushman & Wakefield Ltd.

Vancouver land for residen-
tial development has reached 
more than $450 per square foot, 
according to architect and de-
veloper Michael Geller.

“I don’t think potential stand-
alone new [hotel] builds will 
pencil out,” said Azim Jamal, 
co-founder and CEO of Pacific 
Reach Properties Ltd., which 
boug ht t he Rosewood Hotel 
Georgia at the end of July in a 
blockbuster $145 million deal. 

The investment was a way into
the market, but also indicative
of where hotel pricing is headed.

A lte r n a t i v e l y,  o w n e r s  a re
t ra n sfor m i ng older prop er-
t i e s  i n t o  n e x t- g e n e r a t i o n
destinations. 

Kalla Holdings Ltd. got hip to
the idea in 2011 with the 72-room
Burrard Motor Inn while Bosa
Development Corp. followed suit
with a $60 million makeover of
the Empress in Victoria. Watch
for more to follow in 2018, even
in places like Nelson, where the
old Savoy Hotel has been reno-
vated to host several businesses
in addition to a boutique hotel,
and also Revelstoke, where on-
going renovations to the former
Canyon Motor Inn are building
a reputation for the Stoke Hotel
chain.

“What has been interesting to
see in other parts of the country
is people being very creative,”
Duff said. “They perhaps may
be taking a larger hotel and split-
branding it, adding onto parts of
it, demolishing parts of it, and
in some cases really invigorat-
ing larger, full-service hotels
that have great locations, great
bones.”

Brightening prospects for 2018
is a surge in Chinese tourism. A
deal announced in September
2016 at the end of Prime Minister
Justin Trudeau’s visit to China
designated 2018 the Canada-
China Year of Tourism.

This creates opportunities for
hoteliers to upgrade to meet the
upscale style of Asian travellers,
said Bobby Wang, counsel with
the business law group at Mc-
Carthy Tétrault LLP in Toronto. ■

FEATURE | Hotel revenues setting records, but opportunities to build are few as Vancouver land prices skyrocket

Hotels and housing developers battle for land in Metro 

Executive Group is building a 202-room hotel inside a new downtown 
Vancouver office tower.  | CHUNG CHOW 

Hotel development 
can’t compete head-
on with residential; 
the two are in a war in 
Vancouver 

CURTIS GALLAGHER, BROKER,
CUSHMAN & WAKEFIELD LTD 

”
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604.728.2845  www.fraserelliottgroup.com

604.728.2845
www.fraserelliottgroup.com

Commercial
Division

RE/MAX® Progroup Realty 5360 12th Ave, Delta, BC V4M 2B3
*Based on Greater Vancouver Real Estate Board Statistics total MLS sales.  **For total residential and commercial commissions combined of all RE/MAX sales associates in Canada to date - Jan 1 to Sept 19 2016. 

RICHMOND LAND FOR SALE
14680 BURROWS ROAD, RICHMOND

 $5,338,800

PARCEL ON CAMBIE CORRIDOR
421W 59TH AVE, VANCOUVER

 $7,388,800

DEVELOPMENT PROPERTY
18083 74 AVENUE, SURREY

 $16,888,800

PRIME FARM LAND
2447 56 ST STREET, DELTA

 $5,998,800

RICHMOND BLUEBERRY FARM
7251 NO. 6 ROAD, RICHMOND 

 $7,998,800

SOUTH SURREY LAND PARCEL
4218 KING GEORGE BLVD, SURREY

 $12,998,800

PRIME OKANAGAN WATERFRONT
LOT A, KALEDEN, BC

 $5,888,800

23 ACRE PARCEL 
2990 57B STREET, LADNER

 $11,500,000

VANCOUVER OFFICE
734 550 W BROADWAY

 $238,800

TSAWWASSEN OFFICE
204 1777 56 STREET

 $389,900

NORTH RICMOND OFFICE
#220 12611 VULCAN WAY, RICHMOND

 $439,900

LARGE OFFICE SPACE
112 245 E COLUMBIA, NEW WEST.

 $519,900

PRIME OFFICE SPACE
4 32540 LOGAN AVENUE, MISSION

 $529,900

PRIVATE OFFICE SPACE
109 245 E COLUMBIA, NEW WEST.

 $339,900

INDUSTRIAL STRATA UNIT
13 34100 S FRASER WAY, ABBOTSFORD

 $649,900

BURNABY OFFICE
203 4885 KINGSWAY, BURNABY

 $699,900

VANCOUVER WEST RETAIL
3271 DUNBAR STREET, VANCOUVER 

 $799,000

HIGHGATE RETAIL
7030 KINGSWAY, BURNABY

 $730,000

PRIME DOWNTOWN LANGLEY 
101 20238 FRASER HIGHWAY, LANGLEY

 $777,000

FREE STANDING BUILDING
1956 60 VERNON STREET, LUMBY

 $878,000

HIGH DENSITY POTENTIAL
19860 56TH AVE, LANGLEY

 $3,000,000

HISTORIC FORT LANGLEY
5 9124 GLOVER ROAD, LANGLEY

 $850,000

END UNIT WAREHOUSE
1 1790 KINGSWAY AVE, PORT COQUITLAM

 $1,100,000

RARE DETACHED INDUSTRIAL 
44344 W YALE ROAD, CHILLIWACK

 $2,088,800

9 UNIT MIXED-USE DETACHED
9103 GLOVER ROAD, LANGLEY 

 $5,300,000

35 acre parcel with rezoning and 
re-development potential close to 
other master-planned residential 
developments. 

Stunning acreage opportunity in a 
prime South Delta location

Rare offering! Detached stand 
alone industrial building offering 
nearly 8,900 sq.ft!

PRIME Downtown Langley street 
level retail space in 2007 built 
building. 

Keary Medical Building.

Excellent opportunity here!!! 5.13 
acre parcel with mature blueberry 
farm.

13,455 sq.ft. lot, 82 feet of frontage 
and 164 feet of depth, this Multi-
Family Zoned

Offering 613 sq.ft, everything has been 
meticulously designed to maximize 
the space with 3 separate work area.

Rarely available inside unit strata 
warehouse with many different options

 
Keary Medical Building. 

INVESTOR/DEVELOPER ALERT!!! 
Rarely available CAMBIE 
CORRIDOR!

This two storey structure sits on a 
13,200 sq.ft freehold lot and offers out-
standing return for the savvy investor.

of Dunbar and W 16th Ave.

-
tre in central Mission! 

Stunning opportunity to own in a 
2015-built Class A building in a 
PRIME location.

90 acre parcel in ALR in excellent 
location on King George Blvd at 
Highway 99 intersection. 

One of the last undeveloped trophy 
lakefront properties in the Okanagan. 

This end unit warehouse faces directly 
onto Kingsway Avenue with a storefront 
display room and large warehouse just 
north of McLean Ave. 

Street level retail unit 610 sq.ft 
space in prime High Gate location!

prime North Richmond location. 

Strategically located adjacent to 
BC railway and Delta Port Highway

Outstanding investment opportunity 
here! 4.59 Acre rectangular parcel.

Retail commercial building in 
town centre of Lumby on the main 
commercial strip. 

combined to total 639 sq.ft in “The 
Newmark”.

Imagine a new work space right 

commercial building.
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+ New 3 bedroom plus den
+ Fully developed daylight basement 
+ Large covered veranda with park views 
+ Stunning quality with detached garage 

1004 HOLDEN ROAD

MLS® 158840 $515,000.00

+ 3 bedrooms and flex room above 
+ Bright and open level entry main living area
+ High Quality finishes and beautiful exterior
+ Large fenced backyard

2062 LAWRENCE AVENUE

+ New 3 bedroom plus den
+ Fully developed daylight basement 
+ Large covered veranda with park views 
+ Stunning quality with detached garage 

1004 HOLDEN ROAD

+ 2 bedroom plus family room home 
+ Double french doors open onto private backyard 
+ Huge front yard allowing for lots of privacy
+ Located on a no-through road in Summerland

10513 GAYTON STREET

MLS® 158603 $189,900.00

+ Highest quality construction
+ 3 bedroom 3 bathroom with double garage
+ Short walk to the village and ski lifts
+ Stainless steel appliances

163 CLEARVIEW ROAD

MLS® 158909 $319,000.00
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$3,200,000.00

RE/MAX PENTICTON REALTY
EACH OFFICE INDEPENDENTLY

OWNED & OPERATED
101 - 3115 SKAHA LAKE ROAD,

PENTICTON, V2A 6G5

6 PLEX

Based on 2016 MLS Statistic Report 

REAL ESTATE GROUP

PENTICTON, BC

+ 14,000 sqft strip mall on 1.2 acres  
+ Prime location adajacent to major shopping centre
+ Fully Leased, N.O.I. of $188,000 
+ Zoning allows for residential and commercial 

PENTICTON, BC

EXCLUSIVEEXCLUSIVEEXCLUSIVE $3,600,000.00$1,150,000.00$5,495,000.00

$595,000.00EXCLUSIVE 
+ 4.4 acre prime development site adjacent to 
    Skaha Lake 
+ Currently operating as a popular campground
+ Unique and rare multi-family development!
 

12700 BELL STREET, SUMMERLAND

$5,900,000.00

+ 36 unit motel on a total of 1.92 acres. 
+ Approx. 0.6 acres is vacant & can be developed
+ Designated for high density residential and 
   commercial use in the Official Community Plan  
 

+ 6 Plex plus large 4 bedroom house 
+ Prime location in Summerland, room for expansion
+ Six 2 bedroom units in immaculate condition 
+ Call Listing Representative for more info 

+ Prime 3.07 acre commercial property located opposite to Walmart in Penticton
+ N.O.I. of $250,000.00
+ Zoning for mixed high density residential and commercial development approved for 282 units & 
   29,000 sqft of commercial space

3790 SOUTH MAIN STREET

MLS® 161901 

6422 MAIN ST, OLIVER BC

MLS® 168850 MLS® 168709 

5126 9TH AVE, OKANAGAN FALLS

$1,470,000.00

+ Prime development site of 1.846 acres in the  
   heart of Okanagan Falls 
+ Ideal location for condo or multi-family project
+ Just 10 minutes South of Penticton, views of 
    Skaha Lake 

+ Prime corner commercial lot, zoned for gas   
   station & convinence store & car wash
+ 0.48 of an acre and is in the incentive zone 
+ All city services to lot

UNDER
 C

O
NTR

ACT

PRIME DEVELOPMENT SITE IN PENTICTON, BC

WALMART 
SUPERCENTRE

Mortgage rules 
will reduce buyers
A second stress test for mort-
gage applicants that came into 
effect January 1 will disqualify 
at least 10 per cent of potential 
homebuyers from purchas-
ing, according to the Bank of 
Canada.

It could be higher, however. 
Canada Mortgage and Hous-
ing Corp. reports that, since 
the first round of mortgage 
tightening was introduced a 
year ago, its mortgage insur-
ance applications have fallen 
47 per cent.

The latest regulations require 
all borrowers at major banks 
to prove they qualify at 5-year 
mortgage rates that are 2 per 
cent higher than what is avail-
able on the market.

Office tax hikes 
feared looming 

Pricing for strata office space 
at Bosa Development Corp.’s 
320 Granville Street tower 
continues to draw attention, 
but as Chuck We of Oxford 
Properties Group  recently 
told commercial real estate 

association NAIOP, it might not 
be kind to downtown landlords.
   “ W h e n  B C A s s e s sm e nt 
sees that office space is now 
worth north of $2,000 a foot, 
that works back into their 
land valuations,” We said. 
“So when you go ahead and 
rezone they’ll happily col-
lect ta xes on t h at basis.”
    It’s not just tax assessments 
that could be affected; com-
munity amenity contributions 
(CACs) are also linked to prop-
erty values.

The discussions regarding 
t h e m  a re  o f te n  l o n g  a n d 
hard, as the negotiations re-
garding the former post of-
fice site i n the 300-block 
of West Georgia highlight.
    Moreover, the cost to residen-
tial developers can be signifi-
cant, boosting what finished 
units cost and, ultimately, 
market value – the lift that’s 
critical to CAC negotiations.

 City planning staff acknow-
ledge the connection, unless 
land costs reflect the yet-to-
be-negotiated CACs.With the 
latest numbers from market 
research firm Urban Analytics 
Inc. indicating square-foot 
pricing for condos surging to-
ward $3,000 downtown,  de-
velopers are anxious, and new 
city policies regarding CACs 
aren’t calming them.

Va n c o u v e r  c o u n c i l  h a s 
ditched CAC negotiations for 
low-density rental projects 
and embraced standard fees 
for pure commercial develop-
ments, but negotiations remain 
for large rental projects and 
commercial strata rezonings.

 H o w  e s c a l a t i n g  p r i c e s 
i n f luence CACs concerns 

Urban Development Insti-
tute president and CEO Anne 
McMullin. 

“We look forward to a con-
tinued collaboration with the 
city to improve CAC negotia-
tions and move to more fixed 
fees when possible,” she said.
- Peter Mitham, Business in Vancouver

Housing prices
will rise in 2018
The BC Real Estate Associa-
tion’s (BCREA) fourth-quarter 
housing forecast said hous-
ing sales will slow in 2018, but 
prices will rise.

 “In 2018, there are going 
to be some headwinds in the 
housing market, primarily 
some higher interest rates, 
also tighter mortgage quali-
fications applying a stress test 
to conventional mortgages,” 
said BCREA chief economist 
Cameron Muir.

“We’re’re faced with a much 
higher price level that’s going 
to exacerbate the impact of 
rising interest rates and tight-
er mortgage qualifications,” 
said Muir.

Housing sales were expected 
to reach 102,350 units in 2017, 
but drop 10 per cent this year  
to 91,750 units.

T h e  a v e r a g e  p r i c e  o f  a 
B.C.home  is slated to increase 
4.6 per cent to $745,300 in 
2018.

Vancouver condo prices may 
spike this year due to a short-
gage of new units.  Starts of 
new strata homes in the city 
were down 58 per cent as of 
November 2017 compared to 
a year earlier.  ■

The City of Vancouver has won 
a court injunction to guaran-
tee construction crews access 

to a Marpole property that was be-
ing blocked by local residents who 
don’t want a 78-unit modular hous-
ing complex for the homeless in their 
neighbourhood.

The city said in a news release that 
“multiple protesters” had been on 
the site at West 59th Avenue and 
Heather Street and blocked Hori-
zon North construction crews from 
accessing the property.

A key concern of local residents is 
that, according to an agreement with 
the city and BC Housing, 20 per cent 
of the tenants will be those classified 
as “service level three.” 

This includes people who have “an 
extensive criminal history indicating 
high risk to reoffend, can create se-
curity problems through aggressive 
and intimidating or intrusive behav-
iour,” according to BC Housing. They 
are also prone to “frequent conflict 
with others, poor communication 
skills and history of property dam-
age,” the agreement said.

The shelter will be built close to 
schools in a primary residential area, 
residents say, adding they are con-
cerned about a spike in crime in the 
southwest Vancouver community. 

A homeless count conducted in 
March of last year revealed 2,138 
people were homeless in Vancouver, 
with 537 of those living on the street. 

“Infraction notices were issued to 
protesters on site who blocked the 
sidewalk, but the protesters con-
tinued to block entrances,” the city 
stated. 

“We respect people’s rights to pro-
test, but blocking the construction of 
much-needed housing for the home-
less is not something the city can ac-
cept,” said Mayor Gregor Robertson.    

“We’ve made the decision to pro-
ceed with this project very carefully. 
The city is listening to comments 
from the neighbourhood and work-
ing hard to resolve any concerns. 
We have dozens of social and sup-
portive housing projects throughout 
Vancouver that are successful and 
I’m confident that this project will 
be too.” ■

B.C. | WHAT’S HAPPENING

Marpole residents protest against 78-unit homeless shelter in their 
community. | DAN TOULGOET, VANCOUVER COURIER

Anne McMullin, CEO of the 
Urban Development Institute

City wins injunction to block 
protestors from shelter site
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Offi ce: 604-795-2955
Cell: 604-897-0260

ricktoor.com
ricktoor@shaw.caRick Toor

Personal Real Estate Corporation GLENAYRE REALTY
CHILLIWACK

GLENAYRE REALTY

Commercial Investment Business For Sale

Development Opportunities

7236 Pioneer Avenue, Agassiz
$989,000

• 2 commercial + 6 apartments
• NOI $58,000 +/-  now 100% occupied

Rick Toor

#200-8705 Young Rd, 
Chilliwack 

Retail/ Restaurant space available 
for sale located on Young Road in 
Chilliwack with a very high traffi c 
count and easy visibility. This unit 
has a been a restaurant business 
for over 5 years and would suit 
another restaurant business or 
a medical or offi ce user as well. 
Patio area available for you to use. 
$750,000.00

Rick Toor

3690 Towline Road, 
Abbotsford  

Perfect opportunity to open 
your business and own a strata 
unit in popular Gian’s Business 
Center.
1,420 Sq. Ft. @ $724,200.00
1,655 Sq. Ft. @ $844,050.00
1,379 Sq. Ft. @ $703,290.00

Rick Toor

Pizza Restaurant
Business for sale 

Well know Pizza business 
for sale, also sells pastas, 
burgers and has a liquor 
license.  Patio seating is 
available, building is also 
available for sale. Call for 
more information. $99,000.

Rick Toor

Business with
Property Chilliwack

Restaurant with high end 
fi nishings, all equipment, 
and décor included with the 
business & building. Located 
downtown Chilliwack.
$1,499,000.

Rick Toor

11064 Olson Road, Surrey
Established roll off bin service, waste removal, new 
construction, etc... Servicing the Lower Mainland area & 
recently expanded into the Fraser Valley. Repeat clientele 
& growing. Includes: 3 trucks + 33 bins. Profi table turnkey 
operation, tons of room for expansion. $329,000. 

Rick Toor

Multi Family 
Buildings

5550 Dieppe Street 
9.6 Acres of prime development 
land in Chilliwack including 19,689 
sq.ft. building site is zoned mix use/
commercial residential located next 
to university of Fraser Valley and 
Garrison Crossing. Asking price $23 
Million.

Rick Toor

Homelife Glenayre Realty

Harry Jesse
Toll free: 1-888-251-2822
Direct Line: 604-302-3771
Fax: 1-888-804-1394
Web site: www.mobileparks.com
Email: hjesse@mobileparks.com

H
T
D
F
W
E

Kindersley, SK – 72 MH & 59 RV pads .....4,950,000

McKenzie, BC – 113 pads, 17 ac ...............3,250,000

Rosemary, AB – 57 pads, 9 ac ..................1,300,000

Shaunavon, SK – 17 pads, 3.66 ac ...............645,000

Dominion, NS – 17 pads, 4.3 ac...................340,000

LA PAZ MEXICO DEVELOPMENT SITE
■ 71 Acre development site overlooking 

Downtown La Paz and Costa Baja Marina
 www.6717000.com/lapaz $4M USD

TRUCK RENTAL / MOVING BUSINESS
■ Downtown location near Main & Terminal
■ Est. 1999, 30 trucks, 12,000 sf leased 

property at $8K/yr, sales $850K/yr
■ Dysco 295 Terminal Ave, Vancouver $660K

LANGLEY LAND ASSEMBLY
■ 21427 83rd Ave, 1.51A lot with 4200 sf 

home & huge garage/storage. Currently 
zoned for SR-2 Highway Commercial, pty on 
west side may also be available. $3.199M

GIBSONS DEVELOPMENT SITE
■ 895 Gibsons Way, Cedars in Hotel and 

Convention Centre on a 62,000 sf lot 
■ 909 Gibsons Way, Gibsons Cinema,

30,000 sf lot
■ Total land size 92,000 sf $7.5M

■ The Yorkton, 2.16 acres at the corner of 
64th Ave and King George. Development 
includes all plans and approvals to date 

■ Mixed-use commercial and residential 
concrete project containing three separate 
one-storey buildings (13,000sf) and one 
six-storey residential building (77,000sf) 
with retail on the main level.  $16.5M

SURREY DEVELOPMENT SITE

SQUAMISH DEVELOPMENT SITE
■ 166 Acres, in 2 phases, 10 minutes North 

of Squamish, left at Alice lake turn off.
■ Phase one (Lower Lands) 104 acres, 

approved for 82 lots. Project has an 
equestrian theme. SELLER SAYS SELL!

 www.6717000.com/squamish $16M

LES TWAROG (604) 671-7000
 1428 W 7th Ave. Vancouver, B.C.

 To view listings please visit:

 WWW.6717000.com/biz
Crest Realty
(Westside)

Cre
(W

LARGE RETAIL BUILDING IN
CORDATA CENTRE - BELLINGHAM, WA
■ 4260 Cordata Parkway, Bellingham 14,973 

sqft retail building in fast growing Cordata 
Neighbourhood

■  12 Retail Commercial Units in Strip Mall plus 
an Expansion possibility for 27 Residential 
new Studio Apartments.

$3.995M USD

CAMBIE CORRIDOR
DEVELOPMENT SITES

■ We have two assignments available, FSR 
2-2.55 either T/H’s or 6 storey buildings

■ Call for more details.

www.sellingmobilehomeparks.com

BILL SUMMERS
Direct Line: 604-626-8894

Fantastic ½ acre level waterfront home 1.5 hours 
from Vancouver on beautiful Harrison Lake. 200 ft. 
beach with docks and ramp. Too much to list so go 
to website for info and drone footage. Asking 2.39M

MOBILE HOME PARKS
Park Owners thinking of selling and looking for a 
market evaluation of your park? Give me a call to 
discuss options. 
Other Parks available or coming soon: Call me on 
these and others for upcoming info.
- Kamloops area: Beautiful NEWER 46  park on 16 

acres. Ask 1.945M
- North Okanagan 25 plus pad seniors park on city services.
- Vancouver island parks from 500k to 6M plus
- Alberta Parks – City serviced in town park 65 pads 

- Under 4M
- AB: Small 8 pad park city serviced. All owner 

occupied units. Absentee owner. Tenants pay the 
all utilities. No manager required.  Net $16,875 for 
2017 and $19,755 for 2018 Price $300k fi rm

- Fraser Valley RV Campground: Beautiful level, 
forested 17 acres, 142 sites ( 85 plus are long 
term customers) plus group sites, two cottages, 
residence/offi ce/store, outdoor pool and rec room, 
shop and equipment. Asking $8,500,000 with 
steady cash fl ow income to justify.

WATERFRONT - HARRISION HOT SPRINGS

Burnaby C4 mixed use, 100% leased,
by Skytrain, future highrise lot 8290sf, 

gross income $200K pa

contact: Don Ellis 604-442-3911
ellis@paramountrealty.ca
Paramount Realty Ltd.

NEW LISTING

METROTOWN $5,800,000
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LOWER MAINLAND
- Multi-family apartment buildings
  and Townhouse development
  sites.

- To buy existing rental apartment  
  buildings, minimum 30 units.

- Multi-unit industrial buildings 
  or land to build same.

WANTED

JOHN 604-618-5522
Email: Lexus-Properties@telus.net 

Jeff Copland
CELL: 778.839.4530
OFF: 604.531.1111

HomeLife Benchmark
Realty Corp.

$1,750,000

$24.35/SQ.FT.

For SALE
3 Strata Units

15523 Marine Dr.

FOR LEASE
Well established Waterfront 
Greek Restaurant! Pelagos

For SALE
Business & Property
15081 Marine Dr.

For Sale:
2 Yogurt Bar Franchises
 $130,000 and $499,000

Blenz Coffee #102-1711 152 St. 
$169,000

Papa Murphy’s #900-15355 24 Ave. 
$129,000

WHITE ROCK

$1,788,000

PacWest Commercial Real Estate Advisors
E-mail: tim@pacwestrealestate.ca
Web: www.pacwestrealestate.ca

250-864-9140

Property taxes too high?Property taxes too high?

✦ Is your 2018 Property Assessment value fair?
✦ Is your assessment value equitable?
✦ Is your property tax classifi cation correct?
✦ Have you received all available property tax exemptions?
✦ Should you fi le an appeal?

Deadline for appeal is January 31, 2018
With over 29 years of property assessment appeal experience, 
PacWest Commercial Real Estate Advisors specializes in the 
annual Review and Appeal of property assessments, property 
tax minimization strategies as well as Property Transfer Tax 
appeals throughout British Columbia.

Proactive Service, Proven Results

Tim Down, AACI, P. App, CAE, RI
Property Tax Services

ADVERTISE 
WHERE INVESTORS 
ARE LOOKING

604.669.8500  
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

Commercial Property Financing
We fi nd you the fi nancing you need. Our team has decades of experience with           
ALL types of commercial real estate:

APPLY NOW at FREEDOM CAPITAL.COM

NEEDMONEY?
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BLUEBERRY FARM
Approx. 90 acres, pot’l. 1 mil. pounds annually; bonus: 
Huge hi-quality water volume (for bottling?) $11 mil.

WANTED
Clean soil fi ll sites and gravel deposits.
Good commercial and hobby farms.

RECYCLE BUSINESS FRANCHISE
Several approved sites for great profi tability.

Clean, effi cient and odor-free.
Min. $6 mil. required.

Ray Lewis PREC
Sutton Group-West Coast Realty Langley

604-812-9733

604 518 2025

Amrik S Rai 
604-709-9200 or 

email: amrik@incomerealty.ca
INCOME REALTY INC. 

website www.incomerealty.ca

321 Units, Calgary

Newer project, good mix of 1 and 2 bedrooms 
condo quality, heated underground parking.

FOR SALE
Zoned 2100 acre development land, Quebec

Close to Montreal, Ottawa

FOR SALE -
Exclusively
2829 - 4500 Kingsway,
Burnaby BC
11,596 sq. ft. Strata Unit
Leased by HSBC with
renewal option
Asking Price: $10,500,000

FOR SALE - By Court Order
525 Haliburton Street, Nanaimo BC 
(Formerly Patricia’s Pub)
18,480 sq ft corner lot Water views
Reduced to $420,000

FOR SALE - By Court Order
225 Terminal Ave, Nanaimo BC
3300 sq ft Single Storey Retail
5994 sq. ft lot in Downtown location
Reduced to $370,000

LEASED - Main Street
6615 Main St,Vancouver B.C.
1,352 Sq. Ft. of retail space

MANJIT CLAIRE*                             KURTIS CLAIRE
Manjit.claire@clairegroup.ca                                 Kurtis.claire@clairegroup.ca

PH: 604.263.2823    DIR: 604.559.5120
www.ClaireGroup.ca

*Personal Real Estate Corporation                                                      All Measurements Approximate.

RE/MAX Real Estate Services

N410 - 650 W. 41st Ave. Vancouver, BC V5Z2M9

Each offi ce independently owned and operated

Commercial | Investments | Foreclosures

INVESTOR ALERT!!
584 E. 49th Avenue, Vancouver, B.C.
33 x 132.5 ft. Lot
4 Suites, generating $4,000 per month
Contact Agents for details

LOWER MAINLAND 
DEVELOPMENT SITES

 • 90 unit, 5 fl oor, 1 U/G
• 50 Lots PLA in place
• 24 unit, 6 fl oor, 2 U/G
• Additional sites, 25, 60...

CONSTRUCTION AGGREGATES

 • 800 Million Tonnes
• Eight Mine Permits
• Mine leases/compounds

SALE TRADE FOR INCOME PROPERTY 
JOINT VENTURE LIMITED PARTNERSHIP

STEVE 604 807 0617

FOR SALE
Investor Alert 17,249 SF Shopping 
Center on 66 th Street North  Outside 
Tampa Florida.  Well maintained good 
tenants.  Existing Property Manager 
in place.  No Landlord responsibilities.  
Great Investment.  High Profi le Building, 
Signalized Intersection High End 
Finishes. Year Built 2007. 

For more information call
Mitra at 604-460-1790

•  Exclusive details on
Western Canada’s Done Deals 

•  Get the inside scoop with
expanded coverage of
sold properties

Get informed before you invest

WESTERNINVESTOR.COM

Connecting agents 
to the community
Show current and future 
clients you mean business
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ANDREW DUFFY, RICHARD WATTS,
Times Colonist & WI STAFF 

wieditor@biv.com

Victoria will accelerate into 
2018 as B.C.’s second-
busiest city for real estate 

development with existing ma-
jor retail and residential projects 
surging forward and new ones 
firing up. The booming industrial 
sector is clamouring for space as 
the vacancy rate has fallen to near-
record lows. 

At the end of the third quarter of 
last year, the Victoria region had 
issued $117 billion in total building 
permits, up 1.1 per cent from the 
same time a year earlier. It appears 
that 2018 will be even higher.

B o s a  D eve l o p m e n t ,  w h i c h 
bought Victoria’s Empress Hotel 
four years ago, has added Dock-
side Green to its Victoria portfolio 
as it plans to build out the mixed-
use property.

Construction on residential tow-
ers will start this year, allowing 
people to move in two years later, 
said Ryan Bosa, president of Van-
couver-based Bosa Development.

In December, Vancity credit 
union, through Dockside Green 
Ltd., sold Bosa the 10 acres of the 
15-acre site that are still to be com-
pleted. The purchase price is not 
being released.

Provided the market remains 
relatively healthy, “I think eight 
to 10 years is a decent goal” for full 
build-out of the site, Bosa said.

The current plan is to design 
three towers at once. Two would 
be market condominiums, with a 
total of about 200 units. The other 

would be rentals, with possibly 125 
units, Bosa said.

Dockside’s reworked master 
plan was approved by city hall this 
year. So far, about 300,000 square 
feet of space, with 266 residential 
units, has been built out.

Bosa is buying the right to build 
the remaining one million square 
feet allowed. Of that, more than 
900,000 square feet is targeted for 
residential use, with the remain-
der for retail and office space, said 
Norman Shearing, president of 
Dockside Green Ltd.

Vancity Enterprises and Wind-
mill Developments started Dock-
side Green 15 years ago on a former 
city-owned industrial site, but 
development stalled following the 
2008 economic downturn.

“The market is pretty strong 
right now in Victoria, so we are 
ambitious,” Bosa said.

Another large Victoria West 

project, the ongoing Bayview 
and Roundhouse development 
by Focus Equities, will kick into a 
higher gear in 2018. Its 20 acres is 
framed by Esquimalt Road on the 
north, Kimta Road and Victoria 
harbour to the south, Tyee Road 
on the east and Catherine Street 
on the west. 

A third residential tower – at 17 
storeys – completes this year and 
is already sold out. Future condo 
buildings are planned for as high 
as 26 storeys.

Excavation is underway for a $75 
million seniors residence on the 
site. Vancouver-based Element 
Lifestyle Retirement is behind the 
153,000-square-foot facility that 
will have five storeys and feature 
155 units to purchase or rent, and 
includes 35 licensed care units.

Developer Kenneth Mariash ex-
pects another six structures will 
be built, including a hotel and a 

heritage-style retail village. 
At completion, the entire de-

velopment is expected to be worth 
more than $1 billion.

Sidney

The $35 million Sidney Crossing 
retail project is expected to break 
ground this spring.

Work could start at the site — 10 
acres located on airport land at 
Patricia Bay Highway and Beacon 
Avenu in March or April accord-
ing to Omicron vice-president 
Peter Laughlin.

The Vancouver Airport Author-
ity supports the development, 
and Omicron received rezoning 
and approval from the Town of 
Sidney in September 2016.

T h e  10 0,0 0 0-s q u a re-fo o t 
centre will include 10 buildings, 
with plans for anchor grocery and 

major appliance and electronics
stores. Omicron has proposed a
mix of retailers on site.

Industrial

All sectors of Greater Victoria’s
real estate look strong for 2018 but
the industrial market is seeing a
seismic shift.

More than 281,000 square feet
was taken up in the first half of
2017, the highest level in five years.

The region’s vacancy rate is sub-
2 per cent, lowest in a decade; the
average least rate is $12.50 per
square foot, up from $12 a year ago
and higher than in most of Metro
Vancouver; and 75,000 square feet
is under construction, and that is
expected to reach 100,000 square
feet this year. 

Serviced industrial land prices
have soared to more than $1.2 mil-
lion per acre. 

North Saanich/Sidney, with
a 1.6 per cent vacancy rate and
land available, and the Westshore,
where Victoria Shipyards is ex-
panding, are expected to lead the
industrial action in 2018.

The new Sean Heights Business
Park in Central Saanich has re-
cently seen 20,000 square feet
leased up and will complete a fur-
ther 17,000 square feet this spring.

But experts warn that more new
industrial space is needed.

“We are at a critical point where
businesses don’t have any growth
options. The lack of supply is lim-
iting their ability to grow with our
strong economy,” said Ty Whit-
taker, an industrial specialist and
senior vice-president with Col-
liers International, Victoria.■

FEATURE | Capital region roars into 2018 with multi-billion-dollar developments starting or expanding  

Victoria developers unleash new real estate projects

Rendering shows overall vision for the mixed-use Bayview and Roundhouse development in Victoria West by Focus 
Equities, which has started its latest phase. | FOCUS EQUITIES 

WESTERNINVESTOR.COM

GET INFORMED 
BEFORE YOU INVEST

The most credible 
source for commercial 
real estate news!

Exclusive details on 
Western Canada’s
Done Deals

Get the inside scoop 
with expanded coverage 
of sold properties



  SEA TO SKY/SUNSHINE COAST  |  VANCOUVER ISLAND  |  A21JANUARY 2018  |  WESTERNINVESTOR.COM 

For Sale or Joint Venture
Development Sites

• 1 Acre Industrial - 2 Zoned South Nanaimo 
Central location on Island Highway. 
DPA allows for 15,000 sqft warehouse. 
$565,000.

• Rural Acreage North Qualicum 3 lot 
Subdivision zoning currently allows 
mixed housing units for a total of 
18 units $910,000.

• 1 Acre Multi-family zoned. Possible 
68 units. City planning will favor 5 storey 
wood frame. Downtown location in 
Comox Valley.

Call   250 667 4753 
Email: vanisleland@gmail.com

BBob Moss                                                               SScott Forbes 
bmoss@naicommercial.ca                                                                       sforbes@naicommercial.ca 

                              RRandall Taylor  
                                                             rtaylor@naicommercial.ca 

Ed Williams                                         250-589-0969 
Associate Broker | Cowichan Valley                     ewilliams@naicommercial.ca 

FOR LEASE:  Four Retail and Office units in popular Village Green 
Mall, Duncan, ranging from 993 to 6,949 sq � - 3 units can be 
combined to form one 3,675 sq  � unit. Great parking, excellent 
loca�on, and easy access/egress.   
Compe��ve lease rates of $15.00 & $19.00 per sq � net. 

2835 OAK & 9870 ESPLANADE, CHEMAINUS 
Poten�al waterfront development property - 
approx. .4 acre, 3 residen�al units and 1     
commercial unit - currently fully leased. 
FOR SALE:                          $1,500,000.00 

Sue McKitrick                              250-650-8823 
Associate Broker | Comox Valley                      smckitrick@naicommercial.ca 

Campbell River Mul�-Family Development Property  
approx. 1.66 acres with older tenanted home. 
Semi-waterfront loca�on, zoned RM-3. 
2714 Island Hwy South     FOR SALE:      $779,000.00

4680 & 4694 HEADQUARTERS ROAD, COURTENAY 
Approx. 5.75 & 4.53 acres - can be combined. Ideal for mul�-
family development. Easy access to North Island College and 
Comox Valley Hospital; water and sewer to property line,  
currently zoned RR-5.  FOR SALE:  $1,839,000 & $1,449,000 

Downtown loca�on; 5 con�guous 
lots totaling 13,824 sq �. 7,552 sq � 
one-storey building with open shop 
area. Zoned DT-4.       $850,000.00             

RESORT DRIVE, 
PARKSVILLE 
Two outstanding 

properties in   
Parksville’s popular 

resort area! 

PROPERTY 1: Approx. 6.25 acre 
prime development property close 
to Rathtrevor Provincial Park with 
90 ft of highway frontage. Zoned A-
1 and CS-2, Tourist Commercial.                                                           
                                   $2,000,000 

PROPERTY 2: 
Business and 3 strata 
units in popular Ocean 
Sands Resort adjacent 
to Property 1; Zoned  
CS-2.        $2,300,000 

135 Prideaux St, Nanaimo 
Redevelopment Property 
Located on the edge of  the 
downtown core and Old City 
Quarter. Four lots totaling 
approx. 20,855 sq �.    
Zoned DT-8.     $650,000.00 

FOR LEASE: Pleasant Valley Landing     Prime North Nanaimo 
loca�on with parking, quick access to Nanaimo Parkway and 
Island Highway; excellent neighbours; units range from 1,200 to 
35,000 sq �. Zoned CC-4.                   $21.00 per sq � plus OE&T         

TWO COURT ORDERED SALES 

Anderton Nursery, an area fixture in 
the Comox Valley for many years, is 
available to purchase, together with 2 
separately �tled lots totaling approx. 
38 acres, approx. 15 greenhouses, a  
4-bedroom/3-bath home, and a     
variety of outbuildings.  Zoned ALR 
(RU-ALR).   $2,500,000 plus Inventory 

RARE PACKAGE! 
BUSINESS, 
LAND & 
BUILDINGS 

215/221  
Terminal Ave  
Nanaimo 

NORTH ISLAND 
THE LAST FRONTIER OF THE ISLAND REAL ESTATE BOOM

12 + Potential 2.5 acre lots 
69.2 acres in total

$389,000 
Call LYNN ISKRA

250-230-0402
lynniskra@royallepage.ca

Sandy Clark PREC* 250-668-9878
Personal Real Estate Corporation

nanaimoproperty@gmail.com Royal LePage Nanaimo Realty

WANTED
Strip mall on Vancouver Island showing a 
reasonable return.

For Sale
Subdividable 5.6 acre level property with 2100sqft 
rancher. VIHA approved shop for food manufacturing. 
Semi-Oceanfront. Qualicum Bay. $1,499,000. OCP 
designated as Village Centre.

R8 multi-family zoned property in Nanaimo near 
seawall. With character house. Ocean & city views. 
Redevelopment site. 6500sqft lot. 4 stories permitted. 
$395,000.

Arbutus Apartments - Powell River
16 Unit Heritage Building

On the Sunshine Coast of British Co-
lumbia, Powell River provides a stimu-
lating blend of outdoor adventure and 
cultural amenities. On the doorstep of 
both Vancouver and Vancouver Island, 
the Powell River region offers an array 
of experiences and friendly communi-
ties. Excellent investment with endless 

possibilities! This offering is for a 16 unit apartment. Currently fully tenanted and shows a good 
net income with room for positive growth. Well maintained building close to everything, shop-
ping, recreation, and public transportation. Powell River is truly the last frontier for reasonably 
priced South Coast real estate and a 2% vacancy rate. Financial information will be made avail-
able to a qualifi ed buyer. Price $1,800,000. Private sale but owners will cooperate with realtors.
Dan Vincent Cell - 604-223-0278 Email - vindan@telus.net

DAVE BEATTIE
PERSONAL REAL ESTATE CORPORATION

604.905.8855 1-888-689-0070
dave@davebeattie.com
`Your Whistler/Pemberton Connection’

Whistler Retail
Business For Sale

This is an ideal opportunity for a retail 
oriented buyer to purchase a well-
regarded, successful retail store in 
Whistler Village. As an owner operated 
business for over 23 years, the store 
provides good revenue and increasing 
yearly sales. Live and work the dream!

Business Highlights
• Growth Opportunity
• Great Location with ample parking
• 893 square feet with excellent lease
• Stable history of profi tability
• Local and visitor customer base
• Trained staff / turnkey operation
• Inventory in place

For serious inquiries,                   
please contact listing agent
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DONE DEALS | OUR READERS REPORT ON COMMERCIAL REAL ESTATE 

FROM | Western Wealth Capital, 
North Vancouver. Western Wealth 
reports the following:
DEAL | Purchased its 24th multi-
family building in Phoenix, Ari-
zona, a 244-unit rental apartment 
complex. Brokered by Colliers 
International HSK, Phoenix. Price: 
US$16.7 million. 

FROM | Macdonald Commercial 
Real Estate Services, Vancou-
ver. Macdonald agents Stuart 
Wright and Nick Goulet sold the 
following:
DEAL | A 5,700-square-foot in-
dustrial building with storefront 

space and redevelopment poten-
tial. Sold at a 2.4 per cent cap 
rate. Pemberton Avenue, North 
Vancouver. Price: $3 million. 

FROM | HM Commercial Group –
Macdonald Realty Kelowna. HM
Commercial agents Jeff Hudson 
and Marshall McAnerney brokered 
the following sales: 
DEAL | Thirty acres of residential
development land with density
planned for 186 residential units.
Glenrosa Road, Kelowna. Price: 
$10.5 million. 
DEAL | A 1.5-acre assembly of
six properties with potential for

TIMBERCREEK BUYS ALBERTA
MULTI-FAMILY PORTFOLIO 
Six rental buildings seen as foundation for western expansion 

Timbercreek Asset Management of Toronto 
has bought a six-building multi-family 
portfolio in Calgary for $142.48 million 

as it prepares for expansion in Western Canada.
The portfolio was purchased from Har-Par 

Investments.
The done deal consists of 685 suites at about 

$208,000 p er s u ite,  ac cord i n g to Brad ley 
Gingerich, senior vice-president of the CBRE 
National Apartment Group in Edmonton.

Timbercreek already has about 21,000 rental 
units in Canada and had recently purchased 400 
rental units in Calgary. 

Ugo Bizzarri, ch ief i nvestment officer for 
Timbercreek, told Real Estate News Exchange  
that he expects more growth in the Calgary and 
Alberta economy over the next three to five years 
as resource prices improve.

Timbercreek currently owns rental buildings in 
both of Alberta’s largest cities. ■

Calgary apartment portfolio sold for $142.8 million. | HAR-PAR INVESTMENTS

Western Wealth of North Vancouver bought a 244-unit rental project in 
Phoenix, Arizona, for US$16.7 million. | WESTERN WEALTH

A 10-unit Kitsilano co-op building on Arbutus Street, Vancouver, sold for 
$7.6 million. | HQ COMMERCIAL

ADVERTISE 
WHERE INVESTORS 
ARE LOOKING

604.669.8500  
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM
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a 26-storey highrise residential 
development. Bernard Avenue, 
Kelowna. Price: $9.4 million.
DEAL | 22,580-square-foot in-
dustrial building on a 1.09-acre 
lot, sold for $600,000 above 
assessed value. Alcan Road, Ke-
lowna. Price: $2.5 million. 

FROM  |William Wright Commercial, 
Vancouver. William Wright agent 
Zuber Jamal reports the follow-
ing sale:
DEAL | 11,700-square-foot develop-
ment site, including a commercial 
building, near the Broadway-City 
Hall Canada Line SkyTrain station. 
West Broadway, Vancouver. Price: 
$22.5 million. 

FROM | Lee & Associates, Vancou-
ver. Lee & Associates agent Ryan 
Saunders sold the following: 
DEAL | Five-unit industrial prop-
erty zoned for manufacturing use 
on an 8.67-acre lot, sold for $4.4 
million per unit. Unsworth Road, 
Chilliwack. Price: $22 million. 

FROM | HQ Commercial, Vancouver. 
HQ agent Mark Goodman reports 
the following:
DEAL | A 10-unit Kitsilano co-op 
building on a 5,900-square-foot 
lot, sold at $760,000 per unit. 

Arbutus Street, Vancouver. Price:
$7.6 million. 
DEAL | The Leeward, a 48-unit,
11-storey high-rise building on a
29,223-square-foot lot, sold for
more than $475,000 per unit. West
12th Avenue, Vancouver: Price:
$22.8 million.

FROM | CBRE, Vancouver. CBRE
agent Lance Coulson reports the
following: 
DEAL | East Vancouver rental build-
ing, Stanley Apartments, sold for
$327,800 per suite, located within
the Grandview-Woodland Plan.
East Pender Street, Vancouver.
Price: $3.27 million. 

FROM | JLL Canada. JLL agent Pat-
rick McEvay sold the following: 
DEAL | 21-unit, four-storey rental
building Casa Jubilee, situated on a
16,200-square-foot lot. Jubilee Av-
enue, Victoria. Price: $5.25 million.

FROM | Avison Young Commercial
Real Estate, Vancouver. Avison
agents Michael Farrell and Russ
Bougie sold the following: 
DEAL | Multi-tenant industrial
building with 30 units sold for
$289,133 per unit. Manufactur-
ers Way, Abbotsford. Price: $8.67
million. 

DEALS ACROSS WESTERN CANADA
DONE DEALS | Our monthly feature highlights some 
of the major property and land transactions across 
Western Canada’s vibrant commercial real estate 
market

5,700-square-foot industrial building with 
redevelopment potential, Pemberton Avenue, North 
Vancouver, sold for $3 million. | MACDONALD COMMERCIAL

21-unit rental apartment building, Jubilee 
Avenue, Victoria, sold for $5.25 million.
| JLL CANADA 

30-unit industrial building, Manufacturers Way, 
Abbotsford, sold for $8.67 million. 
| AVISON YOUNG 

Thirty acres of residential development land with 
density planned for 186 units, Glenrosa Road, 
Kelowna, sold for $10.5 million. | HM COMMERCIAL GROUP 

Five-unit industrial property zoned 
for manufacturing use on 8.67-acre 
lot, Unsworth Road, Chilliwack, sold 
for $22 million.
|  LEE & ASSOCIATES 

A 1.5-acre assembly of six properties, with 
potential for highrise residential development, 
Bernard Avenue, Kelowna, sold for $9.4 million. | HM 

A 48-unit, 11-storey highrise rental 
building on a 29,223-square-foot 
lot, West 12th Avenue, Vancouver, 
sold for $22.8 million.
| HQ COMMERCIAL

11,700-square-foot development 
site, near the Broadway-City Hall 
Canada Line SkyTrain station, West 
Broadway, Vancouver, sold for $22.5 
million. | WILLIAM WRIGHT COMMERCIAL 

10-unit rental apartment building, East Pender 
Street, Vancouver, sold for  $3.27 million.
| CBRE 

CLOSED A MAJOR COMMERCIAL DEAL IN WESTERN CANADA? 

SUBMIT TRANSACTION DETAILS AT WWW.WESTERNINVESTOR.COM/
DONE-DEALS/DONE-DEALS-FORM

Exclusive Nanaimo Ocean view High Rise site. $3.65 Million Contact for details

Jay Deleskie PREC*

Sales Advisor
*Personal Real Estate Corporation

250-755-7257
jay.deleskie@evcanada.com

www.jaydeleskie.com

44 bed-21 bath townhouse rental buildings
46767 sq ft of R8 multifamily land
Redevelopment potential - Individual meters

• Over 16000 sq ft 
  retail/offi ce building
• Multiple tenants

• 134600 sq ft of R6-multifamily land
• Ocean views in upscale neighbourhood
   up to 29 approved units
• Project marketing in place

97 Commercial Street,Nanaimo, BC, V9R 5G3
VANCOUVER ISLAND

VANCOUVER ISLAND OPPORTUNITIES
Parksville CommercialNanaimo Exclusive Offerings Downtown Nanaimo

$998,988

$4 Million

• 2 story retail/
  commercial building
• Multiple tenants-fully 
  leased 
• Recent improvements   

$950,000

$2,650,000

Wembley Centre Retail/Offi ce Leases
• 700 sq ft -10000 sq ft
• 21/sq ft plus $7/sq ft C.A.M. 
• Free rent in lieu of improvements

• Anchor tenants including
  *Save on Foods- Canadian Tire*

• Nanaimo Downtown street front
• CRU’s starting at $12/sq ft + TN
• 200-10,000 sq ft multiple locations
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��Lickman Centre caters to small and medium 
size businesses with access to major roadways 

��Warehouse space from 1,917 to 13,769 sq. ft.  
��Furnished Office space from 130 to 1,193 sq. ft.  
��3 phase, 200 amp electrical, +/- 26’ ceilings 
��Ample onsite parking 
�� 

�2,267sq. ft. warehouse 
space with 1,155 office 
space in industrial area  
�12 x 14 roll up door, 
20’+ ceilings 
�Shared compound 
�Lease for $11.00/s. f.  

��New commercial retail/service centre on main 
shopping corridor 

��Ideal for stores, food outlets, doctors dentists  
��Units range from 1200 to 10,600 sq. ft. 
��1/2 km from main entrance to HWY 1 

 

                                                                                             

                                                                                                                                                 FOR LEASE IN CHILLIWACK 

 

BOB PLOWRIGHT  
REALTY 

 

7300 Vedder Rd.  
CHILLIWACK, BC   
1-800-830-7175             
604-858-7179 

bob@bobplowright.com 
www.bobplowright.com 

  

  FOR SALE IN CHILLIWACK   

RAY YENKANA’S 
SPACE 

 

��Well established commercial properties with strong 
tenant base. Must be sold together 

��Plenty of parking and excellent exposure.  
��45923 Airport consists of retail space in front, 
warehouse in back and offices above. Substantially 
renovated 12-13 years ago complete with HVAC  

��Updated Façade and repointing of cement block 
construction 2016 

��45935 Airport constructed +/- 16 years ago. Retail 
on main floor and & office above 

�800 to 2,825 sq. ft.  
�Prime retail/
warehouse space 
�Onsite parking 
�High profile corner 
�Storefront  

�806 s.f. retail/office 
�Located on high traffic 
corner lot 
�Well maintained 
�Close to many apart-
ments & condos 

BRAND NEW RETAIL 

�612 to 2289 s. f. office 
�860 to 1,500 s. f. retail 
�Downtown location 
�Quick possession avail. 
�Plenty of onsite parking 

 

RETAIL/OFFICE SPACE 

 

LEASE  
$9.50/SQ. FT. TN 

 

RETAIL/OFFICE SPACE 

 

LEASE FROM 
$4.00/SQ. FT. TN 

�Prime retail space with high 
exposure and with some of 
the highest traffic counts in 
the Chilliwack area 
�Up to 4,280 sf retail space on 
lower floor 
�540 to 5,364 office 2nd floor 

 

SMALL BAY UNITS 

 

LEASE FROM 
$9.50 to $10/S.F.TN 

 

HIGH PROFILE RETAIL/OFFICE 

 

HIGH PROFILE RETAIL  
�Lease from 1,581 to 
3,316 sf  
�Located on busy main 
road, high visibility 
�Wide range of options 
�One of a kind  SALE $1,479,000 ~ 

LEASE FROM $12/SF 

 

RETAIL/WAREHOUSE 

LEASE FROM 
$10.00/SQ. FT. TN 

LEASE $12 to 
$20/SQ. FT. TN 

RETAIL/OFFICE SPACE - 2 UNITS 
�Staples Business Centre 
�723 s. f. full retail space 
�4,226 s. f. formerly a com-
munity college, with all 
leaseholds remaining, use 
as is or owner will change 
�Location for success 
�Onsite parking 

 

WAREHOUSE WITH OFFICE 
 

RETAIL SPACE 

�3,427sq. ft. warehouse 
space with office locat-
ed in industrial area  
�High end finish. Very 
practical and useable 
industrial space 
Lease for $12.00/s. f. 

 
 
 
 
 
 

LEASE 
FROM  

$15/SQ. FT  
TN 

AL BAINBRIDGE SPACE 

HIGH PROFILE RETAIL/OFFICE 

LEASE  
$1,400/Month Gross 

�Excellent access and 
good visibility 
�980 sq. ft.  
�Join other successful 
business, Benjamin 
Moore, J Adam & Sons 

WAREHOUSE 
$12 to $15/sq ft 

TN 
OFFICE $695/mo 

to $1,195/mo 
gross 

�New Hotel/Retail development providing 30,000 sq. 
ft. of retail space 
�Site includes 3 high exposure pad sites and retail 
units from +/- 1,200 sq. ft. to +/- 10,000 sq. ft.  
�Located at the high traffic HWY 1 interchange 

LEASE FROM  $18 to $40/sq. ft. TN 

 

 

SALE:  
Unit 201 -    
           $179,900 
Unit 301 -   
 $49,900 

�Ideal location for a medical related business 
�3 blocks from Chilliwack General Hospital 
�Bldg has a pharmacy, elevator & onsite parking 
�Join other successful medical professionals 
�Priced well below replacement cost 
�Prime business location 
�Unit 201 (3,067 sq. ft.)          Unit 301 (721 sq. ft.) 

2 MEDICAL STRATA UNITS 

    
�1,681 sq. ft. retail space  
�High Profile location in 
Agassiz 
�Restaurant, dentist, 
doctor, lawyer, bookstore? 
Lease for $14.00/s. f. TN 

�1,220 sq. ft. retail space  
�High Profile location in 
Agassiz 
�Plenty of onsite parking 
�Bring your ideas 
Lease for $13.00/s. f. TN 

�1,472 to 2,944 sq. ft. 
industrial  space  
�Excellent Sardis location 
�22’ ceiling, 2 - 10 x 12 
overhead doors, 3 phase 
Lease from $13.00/s. f. TN 

�756 sq. ft. Office Space 
�Excellent Sardis location 
�Lots of natural light & A/C
�Valley & Mountain views 
�Onsite parking 
Lease for $12.00/s. f. TN 

SALE 
$3,250,000

4 BUILDING MULTI-FAMILY COMPLEX 

��Residential 4 building multi-family complex 
��Developed with 24 units - 35,155 sq. ft. site 
��R5 (Medium density multi-family Residential) Zone 
��Two 2-storey structures each containing 4 two bdrm 
townhouse units and two 2-storey bldgs each con-
taining 4 one bdrm and 4 two bdrm apartments 

��Constructed in 1991 
��Offered at 4% CAP Rate, unit price $135,416 
��Contact Agent for Non-Disclosure Agreement to 
receive Rent Roll Details 

 
 
 
 
 
 

SALE  
$149,900 

��Profitable business in the safe friendly Chilliwack 
�� U-Vin/U-Brew Business with 20 years of success  
��Current gross sales in excess of $260K   
��High profile store front and an ecommerce site = 
future options 

��Easily operated by a couple or with the existing 
experienced staff.  

 U-VIN/U-BREW BUSINESS  

SALE 
$2,279,000 
5.54% CAP 

2 BUILDING INVESTMENT 

RETAIL/OFFICE/INDUSTRIAL FOR LEASE 

�2,000 sq. ft. warehouse 
�Warehouse/
manufacturing, office, 
washrooms, display 
area, single bay with roll 
up door, radiant heat  
�Plenty of onsite parking 
�High visibility 
�Well maintained 
Lease for $9.50/sf TN 

�2,484 sq. ft. Retail 
�1,847 sf showroom/
office, 637 sf mezza-
nine, 5,556 sf secured 
fenced compound 
�Plenty of onsite parking 
�High visibility location 
on Yale Rd. W. 
�CSM Zoning 
Lease for $16.00/sf TN 

�High profile ground 
level space in         
Chilliwack’s premier 
office building 
�4,248 sq. ft. Office 
�Bright and modern with 
parking adjacent to bldg 
�Close to banks, shops, 
restaurants etc. 
�Lease for $14.00/sf TN 

�High profile retail/
professional space 
offering lots of natural 
light with display      
windows 
�Plenty of onsite parking 
�Easy access to and 
from Vedder Rd. 
�2 floors = 2,039 sq. ft       
Lease for $16.50/sf TN 

Ray Yenkana CCIM, ABR.

REMAX LITTLE OAK  800-668-8661
rayy@remax.net 

www.rayyenkana.com (listing details)

WE HAVE QUALIFIED INVESTORS 
IF YOU HAVE A

POSITIVE CASH FLOW PROPERTY,
LET’S CHAT.

I HAVE QUALIFIED BUYERS
FOR LAND AND COMMERCIAL PROPERTIES 

WITH REVENUE.

LARGE RESIDENTIAL
BUILDING LOT

3/4 acre east side of Abbotsford.  
$499K

Cloverdale Warehouse! 
New on the market. 12,484 sf of open space and fi nished offi ces on a 20,000 property. Lots of 
parking and room for large trucks. Four open bays that could easily be separated. And 
professionally built offi ces. Will be vacant early in the new year so you can occupy yourself or 
lease out. Call for a personal viewing and be the fi rst. Al Bainbridge at 604-533-3491

COMING SOON!
Prime Shopping Mall Investment!
Freestanding highly visible Building with a national tenant in a busy Cloverdale mall.
This is a grade A investment opportunity that doesn’t come along very often.
Call now and be fi rst to see this golden opprtunity It’s sure to sell quickly.
AL Bainbridge at 604-533-3491
10 Acre industrial site.
River access. Call for more details
Al Bainbridge at 604-533-3491

Al Bainbridge  604-533-3491
Personal Real Estate Corporation
al@albainbridge.com



*All asterisks indicate Personal Real Estate Corporation

0 AVENUE

H
IG

H
W

A
Y

 1
5
 (1

7
6

th S
T

)

USA BORDER

1774 East Hastings Street 

Vancouver, BC
 5,280 sf (44’ x 120’)
 Redevelopment potential
 Potential to assemble
 OCP will allow up to 8 storeys

Asking: contact agent

Conor Finucane*
604 691 6604

cfinucane@naicommercial.ca

Building & Land 
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Within Grandview-Woodlands Plan
 28,182-sf site (231’ x 122’)
 City would support rezoning to 
redevelop 6-storey building
 NDA required to disclose site 
details

Asking: contact agent

Development Lot  

Langley, BC
 1.13 acres, serviced
 C2 zoned for retail & multi-family
 Clean environmental 

Asking: $3,280,000

17911-0 Avenue, Surrey, BC
 55.53 acres in an incredible South 
Surrey/Hazelmere Valley location
 Holding property with existing 
revenue stream
 Site is cleared & ready for planting

Asking: $6,800,000

15-1520 Cliveden Avenue Delta, BC
 3,990 SF 
 22’ ceilings and direct grade 
loading
 I-2 zoning 

Asking: $997,500

Sea-to-Sky Corridor, BC
 Landscaping Company
 Seasonal & Very Profitable
 Sellers Discretionary Earnings, 
SDE $153,000

Asking: $279,900

53 Acres (Non-ALR)

Merritt, BC
 53 acres zoned R-3, R-2 +FD
 Services at street
 Potential for partial MHP zoning
 App’d. for S/F + estate view lots

Asking: $1,690,000

108 Acres with Views of the 

Okanagan Lake 

West Kelowna, BC
 Preliminary plan for 85 lots
 Drone footage available at:  
youtu.be/e7URCzMHW1o

Reduced: $3,995,000

Don MacDonald, CCIM
604 514 6824

dmacdonald@naicommercial.ca

Chris, Don & Gary 
604 534 7974 

Toll-Free: 1-800-890-9855

Marion Van Keken-Rietkerk*, CBI, MBA   

& John McLeod, CBI, CVB 

604 230 9941 

jmcleod@naicommercial.ca 

Jesse Godin 
604 691 6636 

jgodin@naicommercial.ca

Chris Langhaug 
604 240 6224  

clanghaug@naicommercial.ca

Gary Haukeland* & J-D Murray

gary@naicommercial.ca 

jdmurray@naicommercial.ca

Conor Finucane*
604 691 6604

cfinucane@naicommercial.ca

Realizing Potential, Delivering Results.

Vancouver Office: 604 683 7535   TF: 1 866 717 6989 

Langley Office: 604 534 7974   TF: 1 800 890 9855  

naicommercial.ca

Residential Site

For Sale

Farm, Ranch & Estate

Office/Warehouse Business For Sale 

Development Site

For Sale

Ace Hardware, Cloverdale
 5492 SF prime location
 Improvements and equipment 
valued at $117,000
 Inventory included $265,000 +/-
 Confidentiality agreement required

Asking: $499,000

Chris Langhaug 
604 240 6224  

clanghaug@naicommercial.ca

Business For Sale
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This document/email has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any 
interested party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is the copyrighted 
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Louie Dr & Bering Rd Westbank

 
$1,695,000 Perry Freeman

 1701 Kosmina Rd  Vernon9015 Jim Bailey Rd Kelowna

 
$3,200,000 Peter Taillon

6 fully leased office units with warehouse space 
totalling 13,500 SF GLA on 1 acre with fenced 
yards. Newly constructed in Spring 2017.

1603 Dartmouth Rd  Penticton

4.337 acre prime industrial property in Central 
Penticton. Great access to key truck routes and 
zoned M3.

 
 

Top floor office space on Ellis Street in downtown 
Kelowna’s cultural district with private elevator 
and lake views.

7091 Crema Drive Trail

Fully-serviced 9.0 acre land assembly located 
in the hub of the West Kootenays offering 
360-degree river and mountain views.

DEVELOPMENT OPPORTUNITY

DEVELOPMENT OPPORTUNITY

3RD FLOOR OFFICE STRATA

1475 Ellis Street Kelowna

Main St & Elliot Rd  West Kelowna

Two titles with ±2,550 SF free standing building 
with existing drive-thru on a .47 acre corner site. 
Turnkey restaurant opp with dev potential.

RETAIL BUILDING WITH DRIVE-THRU

  Jack Shabbits
$4,400,000 Chad Biafore

 Ashley Weeks
$3,000,000 Chris Wills

 
$2,395,000 Peter Taillon

  Personal Real Estate Corporation  Personal Real Estate Corporation  Personal Real Estate Corporation

RARE LARGE INDUSTRIAL LOT

  Chris Wills

$8,200,000 Murray Wills
 Personal Real Estate Corporation

INVESTMENT OPPORTUNITY

3.71 acre light industrial property with 2 buildings 
totaling over 50,000 SF, Zoned I-1, excess land for 
potential future development

 Personal Real Estate Corporation

INDUSTRIAL LAND WITH BUILDINGS

17.7 Acres at “The Ponds”. Future Land Use:
Multi Family Residential. Lake views. Next door to 
Village Centre.  Perry Freeman

$10,800,000 Chad Biafore

  Jack Shabbits
$5,750,000 Chad Biafore

1055 Frost Road Kelowna
EXCLUSIVE LISTING

 Personal Real Estate Corporation

304 - 546 Leon Avenue, Kelowna, BC | +1 250 763 2300  |  www.collierscanada.com/kelowna

Accelerating success.

 Personal Real Estate Corporation

HIGHW
AY   97

Sales, Leasing & Property Management

Serving the Okanagan & BC Interior | naiokanagan.ca

1602 Maier Road, Sicamous

 Sicamous Truck & Car Wash

 Significant upgrades and solid cashflow

 Two-bedroom residential suite

Asking: $1,895,000

3417 27th Avenue, Vernon

 7,288-sf warehouse with office

 Residential suite potential

 Loading dock

Reduced: $499,000

117 Kalamalka Lake Road, Vernon

 R5 - Fourplex zoning

 3.56 acres

Asking: $229,000

3946 – 3976 Beach Avenue, Peachland

 4.1 Acre, tourist commercial zoned land 
with 800+ feet of beautiful Okanagan 
Lake front

Asking: $9,750,000

4740 Trepanier Road, Peachland

 42.75 acres bordering HWY 97C and 
Trepanier Creek Greenway

 Zoned A1 and is not in the ALR

Asking: $1,990,000

705 Laval Crescent, Kamloops

 1.36 acres; industrial flex building 

 2,000 ft tilt up concrete with 5,900 ft 
2nd floor offices

 Great Southgate location

Asking: $3,150,000

1340 St. Paul Street, Kelowna

 Solid concrete block building totaling 
8,000 sf

Asking: $1,975,000

Beachside Motel

 27-unit motel located steps from Skaha 
Lake

 Property also includes retail ice cream 
sales

Asking: $3,495,000

Rochester Resort Motel

 36-unit motel in a prime tourist area

Asking: $2,975,000

68-Room Motel

 Located in a prime tourist area

Asking: $5,900,000

6.5 Acres McBride, BC

 Hwy 16 frontage. Permitted uses include 
motel & gasoline service station.

Asking: $785,000

Self-Storage Site 
2295 Shannon Way, West Kelowna, BC

 Third Reading completed

 Rezoning will accommodate a 
commercial storage and contractor 
services facility with an ancillary 
Recreational Vehicle washing station

Asking: $2,950,000

6331 Harrop-Procter Rd, Harrop, BC

 10.62 Acre site with two large buildings

 Potential to be used as a medical 
marijuana operation 

Asking: $799,000

4400 & 4600 Canoe Beach Rd, Salmon Arm

 8.75-acre development site: two adjacent 
parcels of 3.75 acres and 5 acres

 R-4 zoning allows for 40 units per hectare

Asking: $999,000

9415 & 9419 Spartan Drive, Osoyoos

 Rare 730 feet of prime development 
lakeshore on Osoyoos Lake 

 1.913 acres over 3 individual parcels

 Sewer and water available

 Town of Osoyoos supportive of 
development for low density projects 

Asking: $3,450,000

8259 & 8280 Wallace Road, Vernon

 Two 40-acre parcels

 Subdivision potential into 5-acre parcels

 10 minutes to Silver Star Mtn Resort and 
City of Vernon

Individually:

8259 Wallace Rd: $799,000 
8280 Wallace Rd: $999,000

Asking: $1,595,000 as package

Tim Down, AACI, P. App, CAE, RI
250-864-9140 
tim.down@naiokanagan.ca

Philip Hare
778-214-2150 
philip.hare@naiokanagan.ca

Larry Good
250-371-1168
larry.good@naiokanagan.ca

Mike Geddes*, B.Comm.
250-878-6687 
mike.geddes@naiokanagan.ca 
*Personal Real Estate Corporation

9110 & 9120 Main Street, Osoyoos

 Mixed-use development opportunity

 Comprehensive Development zoning 
allows for 237 Residential units & 45,000 
sf of Commercial

 ±450’ of lake frontage

Asking: $2,995,000
Philip Hare & Tim Down
778-214-2150  |  250-864-9140

For Sale

For Sale

For Sale or Lease

Penticton Motels

For Sale

Under Contract

Under Contract

982 Camosun Crescent, Kamloops

 Southgate Industrial Park. Ready for 
immediate occupancy.

Lease Rate: $3,500/month

705 Laval Crescent, Kamloops

 5,900-sf second floor office space

 Sought after Southgate location
Lease Rate: $10.00/sf, triple net;  
Est. Operating Expenses $3.00/sf

For Lease

For Sale

Under Contract

For Sale
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The Numbers 4
Our monthly snap stats on the numbers that matter   

CRE outlook 2018 
Rising oil price raises all boats                                           8
Ski resorts prepare for a long run 
Two new plays in action, others upgrade                       10
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MORE OPPORTUNITIES  SECTION A 
Lower Mainland, B.C. and Vancouver Island

FEATURES & NEWS

ADVERTISING DIRECTORY

FEATURES

COVER FEATURE

DRILL RIGS HIT PAYDIRT       
Drilling in southeast 
Saskatchewan, Spartan 
Energy achieves record oil 
production, up 82 per cent 
from a year earlier 

6

Contents | JANUARY 2018

Chris Anderson of UAV North in Edmonton displays a video-
armed drone recruited into the real estate industry l UAV NORTH

BONNYVILLE BOUNCES BACK                            12
Bonnyville Mayor Gene 
Sobolewski says new oilfield 
service company among 152 
new businesses that opened 
in first 10 months of 2017

Call: 604.669.8500 or 1.800.661.6988 | Fax: 604.669.2154 | Email: info@westerninvestor.com

or visit us online at: www.westerninvestor.com | 303 WEST 5TH AVENUE, VANCOUVER, B.C. V5Y 1J6

TREND SURVEY TURNS BULLISH             4
PwC’s annual Emerging 
Trends in Real Estate survey 
shows investor confidence 
in nearly every sector and 
major market into 2018

14

Happy New Year!
www.SyberRealty.com 

Call Larry 250-862-8100
larry@syberrealty.com

Summerland, BC
• Rare Okanagan Find! Owners Retiring!
• 56 Unit Motel, Many of Them Built in 2008
• Very Well Maintained. Outdoor Swimming Pool
• Close to Wineries, Orchards, Golf & Beaches

Asking $4,850,000 - Call Larry 

Barriere, BC
• Excellent & Well Kept 12 Unit Motel
• 7 RV Sites + Room for More. Concrete Block Washrooms
• Expansion Possibilities - 7 + Acres
• Really Nice 3 Bedroom Home with Gardens and trees
• Excellent Income Ideal for Energetic Couple

Asking $998,000 - Call Larry

Princeton, BC
• Two Excellent Businesses on Separate Properties
• Successful and Popular Pub
• Liquor Store with Excellent Access and Exposure
• Both Buildings Renovated 2007-2008
• Currently Managed by Off Site Owners
• Close to Motels and Business Core

Asking $3,200,000 - Call Larry

Fernie, BC
• 37 Unit Motel in Two Buildings
• Subway Lease Income. Nice Amenities
• Above Average Income Summer / Winter
• Indoor Pool and Hot Tub
• Excellent Location - Walk to Restaurants

Asking $2,265,000 - Call Larry

Kamloops, BC
• High Volume Liquor Store & Pub
• Excellent Location on .98 Acre
• Amazing Cash Flows, Not a lot of Competition
• Excellent Situation! Do not Miss This!

Asking $3,498,000 - Call Larry

East Kootenay Opportunity
• 40 Plus Unit Hotel 
• Restaurant Space – Currently a Breakfast Room
• Limited Competition Setting,
• Excellent Skiing and Golf Area!

Asking $1,395,000 - Call Larry

Tchesinkut Lake / Near Burns Lake
• Amazing Waterfront Resort - Easy Access on Paved Road
• 11.3 Acres and Approximately 2,300 Feet of Waterfront
• 9 Cabins and 37 RV  / Camp Sites
• Newer Mobile Home (rented). Newer 40 x 80 Shop!
• Gorgeous Waterfront Home about 2,400 SqFt.
• This is a Marvelous Property! Bring Your Ideas!

Asking $2,998,000 - Call Larry

Highway 16 – Burns Lake
• Liquor Store & Pub with Land & Buildings
• Excellent Liquor Store Volume 
• Easy Access Location with Great Parking
• Building is Excellent Condition

Asking $1,150,000 - Call Larry

Highway 16 Vanderhoof
• Very Successful + Profi table 14 Unit Motel
• Only 2 Owners Last 40 Years
• Roof and Bathrooms Redone 2012
• Excellent 3 Bedroom Home

Asking $698,000 - Call Larry 

Kelowna Opportunity
• Franchise Poutine Business
• Excellent Downtown Location
• Includes a Food Trailer for Events
• Solid Business Ideal for a Family!

Asking $397,500 - Call Larry

Motel near Whistler
• 10 Motel Units and 2 Cabins
• Nearly 2 Acres of Land 
• Nice 3 Bedroom Owners Suite
• Excellent Income! Do Not Ignore!

Asking $1,498,000 - Call Larry

Chase B.C.
• Located between Kamloops and Salmon Arm
• Excellent 12 Unit Motel with Excellent Return!
• Very Nice Living Area with Private Patio
• Metal Roof, Newer Windows, Nice Yard

Asking $798,000 - Call Larry

Each offi ce independently owned and operated
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Vancouver $1,046,900

Calgary  $430,700

Edmonton                                                $370,397

Regina $309,558

Saskatoon                                               $340,398

Winnipeg                                                 $286,200

*ALL TYPES OF HOMES COMPOSITE PRICE, METRO REGION

SOURCES: CREA, LOCAL REAL ESTATE BOARDS AND ASSOCIATIONS AS OF NOVEMBER 2017

MLS home prices (all types combined)*

Vancouver 0.9%

Calgary 6.3%

Edmonton 7.0%

Regina 7.0%

Saskatoon 9.6%

Winnipeg 2.7%

SOURCE: CANADA MORTGAGE AND HOUSING CORP.
 RENTAL MARKET REPORT, NOVEMBER 2017 

Apartment rental vacancy

B.C.  $7.1 billion

Alberta                         $6.7 billion

Saskatchewan  $1.6 billion

Manitoba  $1.6 billion

SOURCE: STATISTICS CANADA, SEPTEMBER 2017

Total monthly retail sales 

Gold Copper Oil Natural gas

$1,249 $2.97 $57.29 $2.77

per ounce per pound  WTI/per barrel per gigajoule

SOURCE: NASDAQ 

ALL PRICES IN U.S. DOLLARS; PRICES AS OF DECEMBER 7, 2017

Resource sector

THE NUMBERS

The Emerging Trends in Real Estate 
2018 report for Canada by PwC 
shows expectations of business sta-

bility and investor confidence, with some 
concerns. 

Overall, those in the industry see oppor-
tunity in nearly every property type and 
major market, though most are cautious 
with retail property, as that industry con-
tinues to address disruption. 

While the annual survey shows that real 
estate investors expect to buy and sell 
property more frequently than in 2017, it 
has become more difficult to find good 
properties to buy. Also, economic pressures 
are pushing many companies to be more 
efficient to improve net operating income. 
This remains true regardless of region or 
property type. 

Canada has faced an oversupply of in-
vestment capital in recent years, creating 
upward pressure on prices. Developers 
and investors say they need to be ready to 
be more creative and make swift, strategic 
decisions. “Having the right team at the 
table to navigate the complexities and cre-
ate a competitive edge is increasingly more 
important,” one interviewee noted. 

Housing affordability concerns continue 
to reshape where and how Canadians live. 
This trend reaches beyond the housing 
markets of Toronto and Vancouver, con-
tributing to the rise of long-term renters. 
Higher interest rates and government ac-
tions to curb the market may push housing 
prices down in the short term, but inter-
viewees do not expect these measures to 
derail the industry’s long-term growth 
prospects. 

Technology and “big data” are trans-
forming all aspects of real estate, including 
how companies anticipate and respond to 
customer trends, manage, develop and 
lease their buildings, and serve their ten-
ants, the trend survey found. ■ 
– Emerging Trends in Real Estate 2018  

LEADING TRENDS | Our monthly 
snap stats showing leading trends 
affecting western real estate 

BANK OF CANADA 
OVERNIGHT 
LENDING RATE1.0%

 Office vacancy rate downtown* Industrial vacancy rate+

Vancouver

Calgary

Edmonton

Regina

Saskatoon

Winnipeg

Vancouver $732 million

Calgary $315 million

Edmonton $446 million

Regina $39 million

Saskatoon $69 million

Winnipeg $150 million

SOURCE: STATISTICS CANADA, OCTOBER 2017

Commercial and industrial real estate Building permit values 

SOURCE: COLLIERS INTERNATIONAL, Q3 2017 
*DOWNTOWN VACANCY RATE +CENSUS METROPOLITAN AREA 
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Investment Development

Markets to watch in 2018  

SOURCE: EMERGING TRENDS IN REAL ESTATE 2018 SURVEY

1

2

3

4

 Unemployment rate  Average weekly wage

B.C. 4.7% $947 

Alberta 6.9% $1,142

Saskatchewan 5.1% $1,013

Manitoba 5.4% $915

Labour

SOURCE: STATISTICS CANADA, SEPTEMBER 2017SOURCE: STATISTICS CANADA, NOVEMBER 2017
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Survey index on potential real estate performance 

PacWest Commercial Real Estate Advisors
E-mail: tim@pacwestrealestate.ca
Web: www.pacwestrealestate.ca

250-864-9140

Property taxes too high?Property taxes too high?

✦ Is your 2018 Property Assessment value fair?
✦ Is your assessment value equitable?
✦ Is your property tax classifi cation correct?
✦ Have you received all available property tax exemptions?
✦ Should you fi le an appeal?

Deadline for appeal is January 31, 2018
With over 29 years of property assessment appeal experience, 
PacWest Commercial Real Estate Advisors specializes in the 
annual Review and Appeal of property assessments, property 
tax minimization strategies as well as Property Transfer Tax 
appeals throughout British Columbia.

Proactive Service, Proven Results

Tim Down, AACI, P. App, CAE, RI
Property Tax Services

  

BUSINESS ADVISORY PRACTICE 604 683 7535 
naibusinesses.ca

Vendor of Fireplaces  
and Hearths
 In business for over 15 years

 One of the largest hearth dealers in 
Central Interior

 Business continuously growing

 Revenue: $2,400,000

 EBITDA: $500,000

 Includes $600,000 inventory

 Price: $1,300,000

Restoration Services  
Company
 Family owned operation

 Experienced team of professionals 
handling cleaning and restoration 
projects

 24-hour emergency service

 Revenue: $850,000

 Price: $575,000

River Rock Pub and 
Steakhouse, Quesnel, BC
 Pub & Property for sale

 1.38-acre site with C-5 zoning

 Total building size: 8,832 sf

 Large wrap around patio

 Includes liquor primary and pub 
restaurant equipment

 Vendor financing available

 Price: $1,200,000

Welding and Fabrication
 In business for over 30 years

 Custom machining, fabricating and 
welding

 Consistently profitable

 Limited regional competition

 5-Year Average EBITDA: $450,000

 Price: $1,200,000

Businesses For Sale – Central Interior BC

Alf Sanderson*
604 691 6646  
alf@naicommercial.ca 
*Personal Real Estate Corporation

Delon Cheung*
604 691 6654 
delon@naicommercial.ca 
*Personal Real Estate Corporation 
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CorpAccord.com

Corporate 
Accord RealtyLTD.

PETER BOUCHARD, B. Comm
250.470.9551  Peter@CorpAccord.com

STEWART DUNBAR, Dipl. MMRE
Personal Real Estate Corporation
250.718.8775  Stewart@CorpAccord.com

Kelowna: Full Retail Warehouse, 
5.5% cap, 9885sf on .8 ac $3,000,000

Armstrong: Retirement Residence,
6.3% cap (on full occ.), Built 2011,
58 suites on 1.18 ac.        $20,000,000

Kelowna: Full Industrial, 5.4% cap,
42,000+ sf on 2+ac.            $7,000,000

West Kelowna: Offi  ce & Warehouse,
 7500+ sf on 1 acre.            $1,850,000

Kelowna: Retirement Residence,
7.1% cap, 56 suites on 2.15 ac with 
high occupancy.                   $6,200,000

Downtown Kelowna: Full Offi  ce,
5076 sf on 7131 sf lot:        $1,595,000

PENDING

SOLD

PENDING

Industrial and commercial 
strata opportunities are ex-
tremely ra re i n Kelow na, 

especially in a central retail lo-
cation, but it is an increasingly 
popular choice for businesses that 
understand the value of building 
equity, and for investors who see 
the upswing in value in commer-
cial property. Named by Western 
Investor as the number-one city 
to invest in real estate in West-
ern Canada over the next year, 
Kelowna’s land values are set to 
rise. And with interest rates still at 
historic lows, now is an opportune 
time to buy a commercial strata 
unit for your growing business. 

“Rents in the Kelowna market 
are on the rise and in the long-
term, owning is a prudent and 
profitable idea,” says Garry Faw-
ley, principal at development 
company PC Urban. “For Kelowna 
companies, owning means they 
can have more capital to invest in 
tools and growing the business, 
rather than throwing money away 
in rent. It tends to cost 25% more 
to rent rather than to own.”

Quality strata space 
in central Kelowna
IntraUrban Enterprise is Kelowna’s 
first industrial strata in five years. 
It’s set in an unparalleled location, 
in the heart of the city’s Okanagan 
shopping district. The centrally 
located, four-acre site will host 39 
new commercial strata units on the 
major intersection of Enterprise 
Way and Dilworth Drive, one block 

off of Highway 97.
The new IntraUrban units will 

range from 2,700 to 4,200 square 
feet and will offer quality flex space 
for general industrial use with of-
fice and retail components. The 
development will feature bay gar-
age doors, built-in upper mezza-
nines, generous glazing for natural 
light and a modern, high-end 
product that is rarely found in other 
industrial projects in Kelowna. 

“With a low-interest environ-
ment, small business owners and 
investors both see real value in 
ownership,” says Steve Laursen, 
a broker with Royal LePage in 
Kelowna, which is co-marketing 
the project with CBRE. “These 
businesses are able to grow equity 
through their real estate. They’re 
able to improve space and reinvest 
in it knowing that they’ll bene-
fit once the time comes to sell the 
property. There are tax breaks. 
They’re able to control their costs 
and expand or contract their busi-
ness instead of being at the whim 
of a landlord.” 

Record of commercial
strata success
Last year, PC Urban launched a 
commercial strata development 
in the heart of Vancouver called 
IntraUrban Laurel. As in Kelow-
na, it was the first commercial 
strata within city limits in many 
years and it was a huge success, 
selling out before construction 
sta r ted – a n u nprecedented 
feat that highlighted the need 
for ownership opportunities for 
small and medium-sized busi-
nesses. PC Urban had a similar 
experience selling its second in-
dustrial strata project on Mitch-
ell Island, just on the border of 
Vancouver and Richmond, called 
IntraUrban Rivershore. And the 
company is now bringing its ex-
perience to Kelowna.

“There is a rapidly closing win-
dow of opportunity for businesses 
to invest in their own commercial 
property in central Kelowna,” says 
Laursen. “IntraUrban Enterprise 

will be a premier industrial de-
velopment due to its location, fea-
turing unparalleled access to retail, 
downtown and main transporta-
tion routes for business space, as 
well as for recreational storage.” 

Why buy commercial
space?
Here are the top reasons to con-
sider buying your own office or 
warehouse: 

Location: The long-term value 
play in real estate is always de-
termined by choosing the right 
location, with easy access to retail, 
pedestrian traffic and transporta-
tion routes. 

Growing equity: This is obvious, 
but easily forgotten. As you pay 
down your principal and your 
property appreciates, so does your 
equity. Over 10 years, the decision 
to own can result in large equity 
accumulation (see chart).

Rental hikes: This doesn’t hap-
pen when you own your own 

space. And stable mortgage rates
offer the kind of stability and se-
curity leasing can’t provide. 

Tax breaks: Depreciate your unit
from its full value annually and
write off operating and mortgage
interest expenses.

Improving your space: Money
you spend renovating – whether
its upgrades to an office or a show-
room – increases the value of your
real estate and of your business. 

Financial options: Your space
can be rented or sold any time you
want.

For more information on indus-
trial strata in the heart of Kelowna,
check out www.intraurban.ca/
enterprise.■

FEATURE | Why now is the perfect time to invest in this Okanagan city

Time to buy industrial strata in Kelowna

SPONSORED

LEASE
Total Sq. Ft. 2,600

Lease Payment over 

10 years’

$367,250

Mortgage Paydown $0

Potential 

Appreciation

$0

Equity Built $0

OWN
Total Sq. Ft. 2,600

Mortgage Payment 

over 10 years1

$354,496

Mortgage Paydown $161,332

Potential 

Appreciation3

$196,619

Equity Built $357,952

VS.
2$13.00 psf escalated $0.25 psf annually

120% down payment, 10 year term, 4.0% interest,

25 year amortization

32.5% appreciation per year

VISIT MY NEW WEBSITE

SONIADHALIWAL.COM

RE/MAX 2000 Realty Ltd.   |   103-15127 100 Avenue Surrey, BC   V3R 0N9

P E R S O N A L    R E A L    E S TAT E     C O R P O R AT I O N

MULTI-FAMILY SITES

Looking for
TOWNHOUSE or

CONDO sites
in the Lower Mainland

and Okanagan

Lower Mainland and Okanagan

10 ACRE ORCHARD WITH 3 HOMES

� Apple Orchard - Ambrosia & Honey Crisp
� Flat land, quiet setting yet centrally located
� Near HWY 33 shopping, recreation & UBC
� All dwellings on property are legal!

745/747/749 Cornish Road, Kelowna BC

CHERRY ORCHARD WITH HOME

3.5 acre cherry orchard with large 
farmhouse. Top quality cherries in a great 
low frost location, full line of equipment, 
cold storage unit. The house has three 
large bedrooms upstairs and a full 
basement awaiting your fi nishing ideas.

5441 Snowbrush St, Oliver BC

PRICE REDUCED $2,749,000PRICE REDUCED $2,749,000

Will Loudoun  250 470-1144
Sage Executive Group Realty

FORECLOSURE

Flat 29 acres
4 bdrm home and barns 

4065 Salmon River Rd.
Armstrong BC. 

Asking $825,000 

Brand New Kelowna Strata 4-Plex Investment

 Call Jason at 604-725-4872      www.jvdevgroup.com

Downtown Kelowna - Lowest Vacancy Rates in Canada

• Two 1,160 sf, 2 Bed, 3 Bath Units
• Two 1,260 sf, 3 Bed, 3 Bath Units
• 2-5-10 year New Home Warranty
• Professional management available
• Delivered leased at closing
• Kelowna ranked as #1 City

to Invest in Canada
• Current CMHC vacancy - .02%
• Buy as a CAP, hold or sell as strata

$2.1M - $2.1M - 4.7% CAP4.7% CAP
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By BAILA LAZARUS 
wieditor@biv.com

As bu i ld i ng ow ners a nd 
o p e r a t o r s  t r y  t o  f i n d 
d i st i nct ive m a rket i ng 

options a nd i nex pensive a l-
ternatives for building surveil-
lance, commercial drones are 
answering the call.

Chris Anderson of UAV North 
in Edmonton turned video-gam-
ing into a drone-operator career 
focusing on golf courses, then 
residential buildings and now 
commercial facilities. 

One client, a warehouse owner, 
wa nted to ensu re h is tena nt 
wasn’t changing anything on 
the building, such as adjusting 
the air conditioning unit on the 
roof. Anderson was hired to take 
video of the roof at regular, time-
stamped intervals. He stitched 
the content together to make a 
visual “map” of anything under-
going changes.

D rone foota ge i s a l so ver y 
popular for clients who are look-
ing to attract tenants for their 
commercial property. The ad-
vantage of video over photos, 
said Anderson, is that even a 
two-minute sequence can show 
traffic animation and movement 
around neighbouring businesses 
in addition to geographic context 
and access to the site.

To  a t t r a c t  t e n a n t s  t o  t h e 
Stantec Tower in downtown Ed-
monton, for example, Anderson 
was asked to do a 360-degree 

video showing the future views 
to be had from the 69-storey 
building. He got a special per-
mit to take his drone up to 800 
feet (double the standard allowed 
altitude), setting a record for the 
highest drone flight in down-
town Edmonton. 

Raphael Boudreault-Simard of 
Flow Motion Aerials in Whistler, 
B.C., now does 50 per cent of his 
work as drone videos and 50 per 
cent as still photography. 

“Drone videos allow you to 
get innovative angles and to 
get a good sense of the scale of 
a building,” said Boudreault-
Simard. “We can also use drones 
for 3D modelling by having a 
drone fly around an entire build-
ing and feed information into a 
computer program. This can be 
used for insurance companies 
or the progress of construction 
plans.”

Boudreault-Simard cautions 
building owners to be aware of 
limitations when it comes to hir-
ing a drone operator.

Four major issues to consider 
are government compliance, 
public safety, geographical lo-
cation and weather. 

Cu rrently, d rone operators 
must have a Special Flight Oper-
ations Certificate (SFOC) – a 
permit that allows flights under 
specific conditions. An SFOC is 
based on the reason for the flight 
(recreational/commercial) as 
well as the geographic area and 
the weight of the drone, among 
other factors. They are free, but 
could require several weeks or 

even months of waiting time.
So building owners need to plan
ahead and ask drone operators
if they have a year-long SFOC,
otherwise they have to get one
for each job, which can lead to
delays. If someone is not prop-
erly certified, both client and
operator may end up with fines,
which, according to Anderson,
can soar as high as $25,000.

As well, if drone footage is used
to collect any kind of evidence
in property litigation scenar-
ios, property owners should be
sure the product is delivered by a
reputable company that is regu-
lation compliant, according to
Gregory Liakopoulos, who is a
partner in the real estate group
at Bennett Jones LLP of Calgary.

“T he brokerage community
is trying to add value, which
includes drone footage, so the
question of compliance with
Transport Canada regulations
becomes more relevant,” said
Liakopoulos. “It’s best not to
have an employee who’s a ‘week-
end warrior’ fly a drone trying to
do something in an inexpensive
way.”

Boudreauit-Simard, who is
actually on his 12th-generation
drone, said to check the drone
company for its quality.

“Make sure you look at their
videos and photo portfolio to
see what kind of experience they
have,” said Anderson. “Look for
smooth motion in transition,
not a jerk y f l ig ht, a nd good
colour.”■

Drones deliver fresh view on commercial real estate

Chris Anderson of UAV North in Edmonton: drone videos and photos show 
traffic movement around real estate, in addition to geographic context and 
access to the site. | UAV NORTH

COVER | Commercial and industrial property owners 
use drone footage for maintenance issues, tenant 
oversight and marketing

UAV North’s 360-degree video 
of future views from Stantec’s 
Residences at ICE District, 
Edmonton: the drone set a record of 
almost 800 feet. | UAV NORTH 

Drones are being used for security, 
maintenance, marketing and 3D 
modelling, among other activities, 
for industrial commercial buildings. 
| DESTINATION BC 
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BUSINESS AND INVESTMENT 
OPPORTUNITIES

DWIGHT VOS
phone: (250) 554-4511

BEST-WEST REALTY LTD. KAMLOOPS
email: dvos@kadrea.com

• Only 20 Minutes to downtown Kamloops. River front 
from this 32 acre property with a spacious updated 
home and inground pool. Outbuildings include horses 
shelter/tackroom, hay storage, and garage/workshop. 
Plenty of irrigation for your hayfi eld. Asking $750,000
View video at vosrealestate.ca

• 3 Business Opportunities in One 84 acres on 
South Thompson River - Kamloops - Consisting of 
very productive hayfi elds plus a vineyard and gravel 
pit - 5 bedroom, 3 bath residence. Operate one or all 
of these opportunities. This property has water license 
and is subdividable. Priced at $1.5 million

CONTACT US

HMCOMMERCIAL.COM
Macdonald Realty 
Kelowna

2700 Richter Street
Kelowna, BC V1Y 2R5
P: 250.712.3130
info@hmcommercial.com

Columbia Gardens (Townhome / 
Apt Complex), Revelstoke, BC

• 73 units in 4 buildings (not your 
typical apt bldg)

• 1 of the top ski-resorts on Earth
• 100+ underground parking stalls
• 0.4% market vacancy rate
• 6.7% cap rate, upside potential

Price: $11,795,000

Waterfront RV Park & Surplus
Land, Summerland, BC

• 44 acres including a 6.55 acre 
waterfront RV Park and 37.44 acres 
of AG-Land

• Expansion potential for 15-20 
additional RV Sites

• 6.3% Cap on future NOI
Price: $8,000,000

Rivers Edge Apartments, 
Revelstoke, BC

• Fully rented 44 unit bldg, scenic 
riverfront location

• 1 of the top ski-resorts on Earth
• 0.4% vacancy rate in this 4 season 

playground: high demand for rentals
• 6.1% cap rate, upside potential

Price: $6,395,000

Income Producing Townhome 
Rental Units, Kelowna, BC

• 10 strata titled rentals, with a mix of 
2, 3, and 4 beds w/ full basements

• Upside potential through adding 
beds/baths and increased rents

• Close to University/Starbucks
• Avg rent only $1,460/mth!!!

Price: $3,089,000

Stewart Pearson
stewart@globalwestcommercial.com

Cell: 250-308-9760  Toll Free: 1-800-667-2040
RE/MAX 

Commercial Solutions

S

4609, 4611, 4613  23rd St.,Vernon
Investment / End User Property

26000 sq ft building  1.7 acres Light Industrial
$2,250,000    MLS#  10138193   

101, 102 4708 34th St., Vernon
Strong Retail Tenant    Investment Strata property

Current Net Annual Income of $180,000
$3,600,000    MLS#  10142760   

2800 29th St., Vernon
Downtown Investment Property
$1,900,000    7.2% CAP RATE

5100 Anderson Way, Vernon

Fully Leased
2 building property.

Excellent tenant Mix with Strong Retail and 
Professional mix, including Blendz,
Tommy Guns, and NexGen Hearing

     $11,800,000                                                                             
Current Net Annual Income of $593,277

5151515151000000000000 AAAAAA ddddndndndererersososonnn WWWWaWaWayyy VVVVVVererernonononnn
INVESTMENT PROPERTIES

OK ANAGAN – B.C.  INTER IOR
 I N V E S T M E N T  O P P O R T U N I T I E S

VADIM KOBASEW
C O M M E R C I A L  R E A L  E S TAT E  S P E C I A L I S T

250-490-7959 / 1-800-567-6770
vadimk@remax.net

RE/MAX PENTICTON REALTY, PENTICTON, BC

Grand Forks Development Site

● 2.0 Acre Level Site
● Zoned for Single Family or Duplex Lots
● Engineering Done for 9 Lot Subdivision
● Price $299,000

MOBILE HOME PARKS

OSOYOOS BUILDING LOTS
• Desirable east bench location • Lots of late day sun

• Prime cul de sac of new homes • Full city services at lot line
• Building Scheme Ensures High Quality Homes • Developer fi nancing available

• Priced at $195,000 to $199,900 + GST

WEST KELOWNA

● 110 Sites on 20.9 Acres
● Native Lease Land
● Community Water
● Full Occupancy
● Net Income +/- $$280,000
● Price $2,050,000 14% Return!

NEW LISTINGS

• Several parks available for sale 
early spring 2018

• From 12 sites to 100+ sites

• Prices from mid $500,000 range

The insurance industry may not be giving you their best price for 
commercial property and liability insurance.

They will give you their best price, but you have to nudge them.

We nudge them.  Pay less for your insurance.  Like, way less.

We do not sell insurance.  Our only client is you.

RISK MANAGEMENT CONSULTING

250.319.6412strategiq

FIND OUT HOWSTRATEGIQ.CA

Yellowhead Realty Ltd.
~ In the Heart of the Robson Valley ~

EXCELLENT BUSINESS
OPPORTUNITY

Grocery store for sale or lease.
Approximately 9800 square feet.

Completely renovated, with licenced Bistro.
Located in the BC Interior.

For more information

Call John at Yellowhead Realty
Offi  ce 250-566-4438
Cell 250-566-1017

yellowheadrealty@telus.net

RE/MAX Vernon
Don Kassa

www.donkassa.com
donkassa@donkassa.com

250-549-4161

Hardware/Building Supply -
Business & Land, Enderby, BC

- Great business opportunity in the Okanagan Valley
- A fully operational and successful hardware business
- Includes, land, buildings, fi xtures & equipment
- 3.38 acres zoned I1 light industrial
- Adjacent 1.57 acre parcel available for $375,000

Hardware/Building Supply Business
Vernon, BC 

- Well established hardware business with great exposure
- 7000 sq ft retail location with mezzanine on 2.48 acres 
- Multiple outbuildings and 2550 sq ft offi ce on site
- Price includes equipment, fi xtures and
  leasehold improvements

EXCLUSIVE LISTINGS
BUSINESS

OPPORTUNITY
BUSIN

ESS INVESTMENT

MARVIN & JESSICA MATT
mmatt@shaw.ca
je-matt@hotmail.com
call 1-250-319-8784KAMLOOPS REALTY LTD.

www.realestatekamloops.ca

See our website for photos

KAMLOOPS, BC & AREA
HIGH VOLUME CAFE • KAMLOOPS

• 55 seat restaurant
• Excellent bottom line
• Busy corner location
• Good lease
• Includes business, equipment, small wares

$199,000$199,000

Mini Highway Mall, Barriere, B.C.

• 5 rental units, plus basement storage
• Extra lot for expansion
• Fronts onto Yellowhead Hwy

$349,900$349,900

City Centre DayCare, Kamloops, B.C.

• Set up for kids 12 yrs & under
• Over $100,000 in reno’s
• Turnkey business
• Staff on hand

$120,000$120,000
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GEOFF KIRBYSON & FRANK OBRIEN
wieditor@biv.com

Calgary: Calgary’s economy 
is forecast to grow in 2018 
for the second time in four 

years, advancing to a still-not-
spectacular 2.2 per cent rise in 
GDP numbers.

In general, new real estate de-
velopment has slowed since 2015 as 
investors focused on cash flow of 
current projects as a glut of office 
and multi-family space overhung 
the market.

But, according to a survey by 
PwC Canada, more Alberta and 
Calgary real estate firms are now 
on “the lookout for potential 
opportunities.”

It will take some time for con-
struction activity to pick up, PwC 
noted.

The big challenge is Calgary’s 
office sector, which has an esti-
mated 27 per cent vacancy rate as 
gleaming new towers complete.

The city’s industrial market 
looks much more solid. The va-
cancy rate dipped to 6.9 per cent 
late in 2017, compared to 7.4 per 
cent a year earlier, said Colliers 
International in noting “positive 
momentum” heading into 2018.

The industrial recovery is being 
led by demand for distribution 
space from a surprisingly strong 
retail spending that averages more 
than $6 billion a month.

The Bank of Canada anticipates 
oil prices rising to $70 per bar-
rel over the next five years, which 
suggests cautious investment.

Edmonton: Rising oil prices 
have helped Edmonton pull out 
of its economic slump and return 
to growth. The city’s economy 
advanced 2.4 per cent in 2017 and 
forecast to expand another 2.2 per 
cent this year, according to the 
Bank of Canada.

Alberta’s capital city is still grap-
pling with an abundance of Class A 
office space, where vacancy rates 
are nearly 18 per cent.

There is potential that more of-
fice building conversions will take 
place, lowering the vacancy rate 
further, but the addition of Stantec 
Tower in 2018 will increase the 
vacancy rate once again.

Office landlords are offering in-
centives to attract tenants, but 
expectations are that it will take 
five years or more for the market 
to absorb all the new space. 

Edmonton’s industrial sector had 

a vacancy rate of 6.2 per cent in the 
third-quarter of last year, down 
from 6.9 per cent in the second 
quarter. 

Winnipeg: A crucial develop-
ment in Winnipeg is the planned 
construction of a trio of multi-
tenant industrial buildings in the 
Inkster Industrial Park in the north 
part of town. Vancouver-based 
Quadreal plans to build a pair of 
50,000-square-foot buildings and 
one 100,000-square-foot struc-
ture on the site.

“Finally, somebody is building 
enough inventory that will meet 
the demand that’s out there,” said 
Tom Derrett, vice-president of in-
dustrial at Colliers International,

With construction expected to 
wrap by next fall, Derrett said 
if long-term absorption trends 
continue, it should all be full nine 
months later.

“Space doesn’t lease until it’s 
built in Winnipeg. We’re a touchy-
feely market,” he said.

The addition of the Outlet Col-
lection mall and its 100 stores in 
May, is increasing Winnipeg’s 
retail orbit, which agents say is 
now drawing shoppers from Sas-
katchewan and even Thunder Bay, 
Ontario. 

The biggest challenge next year 
is going to be filling all of the soon-
to-be-empty Sears stores. 

Winnipeg’s office market is 
also bracing for a seismic shift 
with True North Square, a four-
tower project that will add nearly 
400,000 square feet of office space 
downtown.

The 17-storey office building will 
be the city’s first AAA office space, 
and the trickle down effects are 
already being felt. A growing num-
ber of businesses in B and C space 
are looking to upgrade, and 201 

Portage, one of the three landmark
towers at the corner of Portage and
Main, is preparing to lose a number
of high-profile tenants, includ-
ing law firm Thompson Dorfman
Sweatman.

The newest and tallest of the trio
currently has single-digit vacancy,
but that  may rise in the short term.
The Richardson Building and 360
Main Street, the other two towers
at the famous corner, have locked
up their long-term tenant base. In
fact, 360 Main has leased 120,000
square feet over six floors to the
Canada Revenue Agency.

Saskatoon: Retailers in Saska-
toon are gravitating towards newer
spaces but the sector continues
to be a rock in the city’s real es-
tate sector, according to year-end
numbers at ICR Commercial Real
Estate.

 “As the city has expanded, there
are more retail options,” said Barry
Stuart, managing partner and sen-
ior sales associate with ICR.

T he demand for shop space
within new neighbourhoods is
putting upward pressure on lease
rates, but some older centres have
responded by reducing rates and
offering tenant inducements to
remain competitive, he said.

“Retail has been [Saskatoon’s]
shining light for the last number
of years. Industrial and office have
struggled but they’ve stabilized
now,” Stuart said.

- For more on the Prairie real es-
tate outlook, visit www.western-
investor.com.■

FEATURE | Major Prairie cities look forward to a more robust year in commercial real estate and the 
resource sector

Rebound year as oil prices – and confidence – improve

Calgary’s Icon Business Park: rising oil prices are forecast to increase demand for industrial real estate 
across most of the Prairies in 2018. | COLLIERS INTERNATIONAL 

NorthEast BC 
Realty Ltd. 

 

Investing Our  
Energy In The North 

250 785 4115 
 

10220 101 Avenue  
Fort St John BC V1J 2B5 

www.NEBCRealty.com 
 

RON RODGERS  
OWNER - MANAGING BROKER 

 Email: ron@northeastbc.com 
 

Specializing In 
COMMERCIAL  
REAL ESTATE 

 

Light Industrial  
Dock Terminal Facility 

Dawson Creek BC 

12,000sf Main Building consists of 15 dock 
level bays, 3300+sf office. Additional Buildings 

7200+/-sf shop with 3 drive thru bays and 
1600sf shop for storage all on  

9.68 Acre corner lot  
ASKING $2.5 Million 

Exclusive 

 

Happy New Year  
From  

Ron & Theresa Rodgers 
 

We would like to take this 
opportunity to thank all of 
our clients and friends for 

your continued support and  
look forward to seeing  

you in 2018! 
 

GIVE RON A CALL  
IF YOU ARE INTERETESD IN 

INVESTING IN NORTH EAST BC  
COMMERCIAL REAL ESTATE  

IN 2018 
 

Information is not intended to solicit properties already listed for sale,  
or buyers already under contract. Information is believed to be  

accurate but not guaranteed and should be verified. 

Please no drop ins...all viewings require  
appointment & representing Realtor on site 

Land, Building & 
Business Assets 

Dawson Creek, BC  
 

Newly renovated & 
refurbished two level 
building 2940sf main 
floor 1380sf upper floor currently seat 120  
Full commercial kitchen which produces smoked 

meats, in-house breads & soups, signature cocktail, 
appies and decadent desserts. 

(Food Primary Liquor license for 180 seating)   
Asking $935,000  MLS  169867 

©2017 Theresa Mucci Rodgers 

LAND & BUILDING 
FORT ST JOHN, BC 

Commercial Industrial  
 

Main building consists of; 
Unit A 4450sf - 3 overhead 
doors large shop area drive 

thru from yard to back alley.  
Unit B 3834sf - 2 shop over-

head doors & offices  
Open Storage – has electrical 

outlets (good for storing 
equipment or vehicles 

 

Asking $1.5 million           
MLS  C8015910 

INVESTMENT OPPORTUNITY

30 RENTAL UNITS IN
CAPRI KELOWNA

CALL 306 581 3350

www.anagramRENTALS.com

PACIFIC
RENTALS
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Kathy Miller
Personal Real Estate Corporation

RE/MAX Action Realty (1991) Inc.
kathy@bugkathymiller.com

250-785-5520
Toll Free: 1-888-785-5520

10215 - 100th Street 
Ground level access to approximately 4920 square feet of 

beautifully appointed reception and guest seating area, offi ces 
& shared boardroom.  11 offi ces, mail room, fi ling rm, his & her 
handicapped washrooms.  Shared conference rm w/usage to be 

booked through head lease.  Street parking for guests, rear paved 
parking for employees.  Must have confi rmed appointment.  

$20.90/ sq. ft. +  Cam $5.89/sq. ft

Class A Offi ce Building for SubLease

8708 - 100th Street 
14,000 +/- square foot industrial building located on 2.43 acres of city 

serviced land in a prime location easily accessible to the Alaska Highway. 
Ideally set up for a wholesale supply business but the possibilities are 

endless with the large warehouse/shop areas which also includes foreman 
offi ces built into the rear corner of the main shop. 

Ample side and rear yard space provides good access to the overhead doors. 
  $19.00/sq. ft. + NNN  -  C8007651

Industrial Warehouse/Offi ce Space

10231 - 85th Avenue 
Industrial 4.5 acres completely chain link-fenced.

Yard is compacted and graveled at gate.
Power shed on steel pilings,
open covered storage shed.

Ready for occupancy. 
  $1,500,000 - MLS# C8014450

Demanded Prospect Park Area

Lot 15 - 87 Ave
Heavy Industrial 4.05 acres located in phase one BCR 
Industrial Park. All City Services available at lot line.

Paved street with excellent access to the East By-Pass
Road and onto the Alaska Highway.

Last parcel for sale in this developed Industrial Park.
  $850,000 - MLS#: C8015726

AMAZING OPPORTUNITY

10422 Alaska Road
Corner location, ample customer parking and awesome visual exposure.

Main fl oor consists of 9150 sq ft of retail, display & warehouse space plus the 
extra fenced compound for storage. 3 phase power, rear alley access to the 

service bays and compound. Need administrative offi ces?
The 2nd fl oor offers 9 offi ces and an inner board room, roof top A/C. Owner 

willing to negotiate leasehold improvements and exterior upgrades.   
$19.00/sq. ft. + NNN0 - MLS#: C8008066

Alaska Highway Frontage Space

6419 Airport Rd
184 unit self storage and 8000 sq. ft. fully leased retail

building located on a total 4.74 acres.
Other income gained from a free standing Quonset building, 

packaging depot & U-Haul.
Future expansion on remaining 2 acres.   

Asking $4.7 million

Self Storage & Offi ce Bldg For Sale

TOM MORAN
Personal Real Estate Corporation

250-784-7090
tommoran@shaw.ca

CARY REED 
250-719-1040
caryreed70@shaw.ca

DAWSON CREEK COMMERCIAL EXPERT  RE/MAX DAWSON CREEK REALTYD

1.7 acre lot in the Airport Industrial Park. Zoned M-3 Heavy 
Industrial. This lot has been stripped and partially gravelled. 
With great visibility and access from HWY 2 this is the lot 
for you! $189,000. MLS 164001

High visibility high traffi c and right beside the new 
Peterbuilt shop. Along highway 2 and close to the airport 
this 3.4 acres of industrial land is all stripped, shaled and 
fully serviced which makes it ready to build on. Priced at 
$799,000, call listing broker for more info. MLS 168698

Brand new commercial building on 8th street next to Tim 
Horton’s. 3 rental units available from 1100 – 2870 sq ft. 
Plenty of onsite parking and competitive lease rates. By 
locating here you can increase your businesses visibility 
and sales. Cam costs $7.15 sq ft.
Lease rate $16.00 per Sq Ft. MLS 169291

High End executive offi ce space. 3 shop bays on a high 
visibility lot on HWY 2. Total of 7,249 sqft with 2,876 sqft of 
offi ce and 4,373 sqft shop. Total of 8 offi ces, board room, 
3 bathrooms and big reception area. Secured compound 
with electric gate and very high end fi nishes through out 
this showcase of up to date building. Cam costs of approx.          
$5 per and a lease rate of $9,965 per month. MLS 169564

Excellent Shop and offi ce space. Several possible size 
packages from 2000 sqft of shop space up to 8800 sqft with 
14 offi ces and 3 bathrooms. Call now to see how a package 
can be tailored to your needs.
From $12.00 per sqft Triple Net. MLS 164687

Lay Down Yard Available. Up to 15 acres of gravelled yard 
area available in Dawson Creek, next to Highway 2. No high 
restrictions, good drainage, easy access and good security. 
Asking $1,500 per month per acre. MLS 169567

Great Location on 8th Street in Dawson Creek. 1722 sqft 
building on 2 lots zoned C-4. Lease rate of $15 per sqft 
makes this building very attractive for many uses. Local 
improvements $582.20 off 2025. Call for more info. MLS 166761

D a w s o n  C r e e k  a n d  A r e a

For Sale

Investment opportunity in Chetwynd:  2400 sq ft former 
liquefi ed gas bulk sales station has had an enviro assessment, has 
long term Tenants currently willing to negotiate with a new owner 
and is situated on two great lots with perfect access and parking. 
2 large bays, 2 separate store fronts, A secure compound, and a 
separate storage garage. Priced @ $249,000. MLS 167153

Fantastic Investment Opportunity! 70 acres zoned commercial/ 
industrial in Dawson Creek on Hwy 2 (Edmonton Hwy), Great 
location, all City approval and engineering done. Ready to develop 
NOW! LNG is REAL and this property in prime for development. 
Priced @ $4,590,000. MLS 169447
INVESTORS! This package of lots totaling 15 acres zoned M3 
and C3 are perfectly situated with hwy 2 frontage and in front of 
the Dawson Creek Airport. In any municipality, city or metropolis 
lots like these are the cream of the crop and line ups quickly form.  
Priced @ $2,500,000. MLS 169100

Location, location!! Commercially zoned lot on the corner of 
Alaska Highway and 17th Street. 3/4 of an acre. Great visibility 
for a new business. Ideal for a car wash or convenience store 
or offi ce building. Priced @ $395,000. MLS 169004

Industrial Location with Highway Frontage! 11,700 sq.ft. 
building. 10,000 sq.ft. shop with 4 drive through bays, and  1,700 
sq.ft. offi ce space. Fenced and secured 1.675 acres is ideal for large 
trucks, storage and parking. Priced @ $2,100,000. MLS 158902

United Church  -  Over 11,000. sq.ft. includes the sanctuary, 
hall, commercial style kitchen, offi ces and support services. 
This could be converted to a rooming house, business, 
retail, offi ce building, or a large events center. Excellent 
corner location with paved streets on 2 sides, quiet area, 
and zoned commercial 2. $325,000 MLS 169885

The most desirable heavy industrial commercial lot in Dawson 
Creek. This lot has it all, High visibility and accessibility that is 
second to none. The lot has been stripped and shaled down to 
the clay base.  $1,890,000. MLS 167659

Downtown Core: Commercial building with 3905 sq ft on the main 
fl oor, 3320 sqft on the 2nd fl oor and an 1750 sq ft  unfi nished basement. 
Main fl oor is leased out. Priced @ $199,000. MLS 167185 

Fantastic Business opportunity: Very profi table and well run 
Dollar Store with More. Long term lease in place, owner is 
prepare to train new buyer. Priced @ $300,000. MLS 165093

High Visibility – Up front and center! High Visibility High 
Traffi c Great Parking and a beautiful, clean 1750 sqft to set 
up your dream business! This zoned C-3 commercial corner 
unit has a Basic lease rate of $18.00 per sqft. MLS 169983

For Sale or Lease
Offi ce Building - Located in downtown Dawson Creek this 7950 
sq ft offi ce building has an open offi ce concept with secured paved 
parking lot. Priced @ $895,000.00 or $12.50 P.S.F. MLS 163963

Turnkey restaurant – located in a high profi le location on 
Alaska Hwy. 1654 sq ft has full kitchen set up, walk in cooler, 
seating for approximately 40, 2 bathrooms. Lease rate of $20 
sq ft (or $2,756.00 month) plus all triple net costs. MLS 169883

Brand New Shop: On .35 acre this shop has 2 bays 65 
feet deep, 560 sq ft offi ce area and a one bedroom suite 
upstairs. Doors are 14 feet high, 400 amp 3 phase power, in 
fl oor heating, bathroom with shower in shop.
Priced @ $18.00 P.S.F. MLS 166435

For Lease

Industrial Shop. Industrial, fabricating, sandblasting 
and paint facility. Situated on 3.72 Shaled, Graveled 
and fully fenced acres in Pouce Coupe. Built in 2010 is 
a 7800 sqft steel building with 22’ doors and has a state 
of the art sandblasting booth that uses the majority of 
the height, width and length of the interior. Built in 2013 
the 7600 sqft building with 16’ doors currently used 
as a paint shop with a paint booth and 2-5 Ton Gantry 
Cranes. Included as well is a 3400 sqft coverall shop 
and a 12 x 60 Atco Signature offi ce trailer. MLS 169918

Shop with Living accommodations. Situated on the dangerous 
goods route this 4 bay (5,200 sq ft shop) built in 2010 is on 9.6 
acres of fully fenced Industrial land. The living accommodation 
is a 4 bedroom suite(1300 sq ft), with living room, kitchen and 4 
bathrooms. Low taxes as the property is not in City Limits, great 
location on the Alaska Hwy. Priced @ $1,600,000. MLS 169176

21 Acres Commercial Land located in the City Limits. 
Property is situated close to major retail outlets such as 
Walmart and Canadian Tire, the Multi Plex several Hotels 
and the Regional Airport. $2,700,000. MLS 152701

Great Location and potential. 10.33 fenced and gated acres 
zoned C-3 between the regional District and the Golf course 
on Alaska Highway. Currently leased this is a great laydown 
yard or building site. $1,150,000. MLS 152611

Building for sale: HIGH traffi c location on Alaska Hwy with 
a 1540 sq ft building on .4 Acre lot. Existing Business has 
European trained Baker that has many loyal customers 
from far & wide. For more information or to discuss other 
possibilities call the listing agent.
Priced @ $310,000. MLS 167578

High Traffi c, High Visibility, Excellent Access and a rail line 
running through the commercial property!! This desirable 
property is situated on Alaska Hwy just off one of the busiest 
intersections in Dawson Creek. The approx. 10,200 sqft of 
heated, 12,200 sqft of cold storage space on 4.32 acres. 
$998,000. MLS 168032

6.15 and 4.237 Acres of Development Land in Dawson 
Creek. This land is highly visible to all traffi c from Alberta 
border, close to the airport, and directly across from major 
retail & hotel development. The C3 Highway Commercial 
zoning allows for anything from carwash/ service station to 
hotel I motel to retail, auto sales and much more! Excellent 
development opportunity. $150,000 per acre. MLS 158684

Development opportunity! 80 acres located in the south 
west corner of Dawson Creek. Currently zoned A-1, this 
property has easy access to services/roads to develop into 
residential or multi-family units. Close to schools, churches 
and shopping. Listed at $4,250,000. MLS 169568

Residential development land. 78 acres located on the 
north/east corner of Dawson Creek in city limit. Zoned RS-
1(64 acres) and RM-1(10 acres) and 4 acres park. Feasibility 
study and preliminary design for 203 RS-1 zoned lots and 
approximately 95 RM-1 zoned lots. Fantastic view and 
location for an exclusive executive subdivision. $3,210,000. 
MLS 169569

$3,290,000$3,290,000

Don Kehler Personal Real Estate Corporation
Powerhouse Realty – Commercial/Industrial Division

Offi ce 250-563-1000 Cell 250-613-9553
teampowerhouse.com  donbkehler@gmail.com

UNIQUE PROPERTY 
FARM / RESIDENTIAL / COMMERCIAL / DEVELOPMENT 

• 469 acres/288 in hay production
• 3 homes – main home has been renovated/
   other two homes are rented out at $950/month/each
• 4th site serviced for another home/modular
• Shop rented out for $500/month
• Minutes from downtown Prince George
 
Asking $1,700,000

SUBJECT 
PROPERTY

Don Kehler Personal Real Estate Corporation
Powerhouse Realty – Commercial/Industrial Division

Offi ce 250-563-1000 Cell 250-613-9553
teampowerhouse.com  donbkehler@gmail.com

PRINCE RUPERT/PORT EDWARD
10 acre RAW LAND DEVELOPMENT OPPORTUNITY

Unique piece of property ready to be developed for your 
commercial/industrial needs.  Excellent location with Highway 
access roughly midway between the Hwy 16 junction and Port 
Edward.  Fully usable 10 acres ideal for potential construction 
camp, staging and/or storage. BC Hydro, Gas, Telus, and Cable 
run right by the property frontage. There are no other properties 
like this available in the area/Ocean view is a bonus. 

$2,240,000      Serious inquires only

ADVERTISE WHERE 
INVESTORS ARE LOOKING

604.669.8500  
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

Zach Lidster 
Brendan Shaw Real Estate
Cell: 250-571-8736
Offi ce: 778-471-1498
Email: lidster.zach@gmail.com

72 unit complex - 2 buildings
46-two bedrooms / 26-one bedrooms

 Grosses over 620k annually
 $9,500,000

For information contact

KAMLOOPS 

PENDING
PENDING

OFFEROFFER
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With long-range forecasts 
c a l l i n g for a not her 
winter of thick snow, 

and winter tires now required 
on the Coquihalla, ski hills from 
Whistler to the Kootenays are 
prepping for another season, and 
for future seasons. 

In the case of Panorama Moun-
tain Village Inc., planning is 
taking the long view. Panorama 
recently signed Replay Resorts 
Inc. to elevate the guest experi-
ence at the resort, which is near 
Invermere and features a 4,265-
foot vertical drop at the height of 
its 3,000 acres.

“Replay will begin work im-
mediately on defining a future 
vision and the key aspects of the 
resort master plan within resort 
operations and real estate de-
velopment. This combination 
will elevate the guest and owner-
ship experience, while continuing 
to differentiate Panorama from 
other destinations in the indus-
try,” a statement announcing the 
partnership explained.

Replay will identify tracts of 

land ripe for development, build-
ing on the $25 million invested 
into the resort since 2010. The 
initial development, called Trap-
pers Ridge, launched in 2012. 
With the assistance of Replay, 
new amenities for the resort as 
well as ski-in, ski-out and golf-
oriented units are planned.

Panorama president and CEO 
Steve Paccagnan was unavail-
able for an interview but pro-
vided comments indicating that 
“a rapidly evolving tourism en-
vironment” required Panorama 
to take steps to differentiate itself 
from competitors.

Several new hotels have opened 
in Revelstoke with the expansion 
of its namesake mountain resort, 
while fresh investment in Mount 
Baldy above Osoyoos and $345 
million worth of improvements at 
Whistler Blackcomb tip the time 
as ripe for improvements.

Jumbo wins ruling 

The long-anticipated Jumbo Gla-
cier Resort, about an hour’s drive 
from Invermere, is again moving 
forward after a November rul-
ing from the Supreme Court of 
Canada. 

The court ruled that the resort 
does not breach the Ktunaxa First 
Nation’s constitutional right of 
religious freedom. The decision 
brings the resort one step closer 
to reality after 25 years of planning 
and controversy. 

The Ktunaxa’s traditional land 
includes the East Kootenay area 
where Glacier Resorts is seeking 
to build the year-round ski resort. 
Ktunaxa call the land Qat’muk is 
and say it is spiritually significant 
as it is home to Grizzly Bear Spirit.

The ruling comes more than 
two years after the Ktunaxa’s first 
appeal through the B.C. Court of 
Appeal.

The judge concluded “neither 
the Ktunaxa’s freedom to hold 
their beliefs nor their freedom to 
manifest those beliefs” would be 
infringed by the project.

Jumbo would be North America’s 
only year-round ski resort. The 
proposed site is 110 hectares (271 
acres) located 53 kilometres west 
of Invermere at the foot of Jumbo 
Mountain and Jumbo Glacier. The 

resort itself has plans for 5,500 
rooms and 750 beds for staff.

Northern resort 

In northern B.C., the Valemount 
Glacier Destination won B.C. 
government approval in 2016 for 
development of its $100 million 
ski destination. Preparation will 
begin on the site in earnest this 
year and it is expected to open its 
Phase 1 in 2020.

The glacier resort will give ski-
iers access to Mount Pierre Elliott 
Trudeau, Twilight Glacier and 
McLennan Glacier in the premier 
range of the Cariboo mountains. 

“This location opens lift access 
to one of the best snow zones and 
reliable climates for snow sports 
on the continent,” said resort de-
signer Tommaso Oberti of Oberti 
Resort Design. “It will be a true 
multi-peak experience surrounded 
by stunning glaciers.”

Construction is planned to start 
this summer and will continue 

for two years before the project
will open, Oberti, who is also
vice-president of Pheidias Group,
explained in an email to Western
Investor. 

“We are currently working on
detailed design and pre-construc-
tion planning.”

The entire site will be completed
within a 15- to 20-year period over
three phases. Valemount Glacier
Destination will have a total of
1,997 commercial and residential
bed units at completion. 

Big hotel volume

The hospitality industry action is
not restricted to the slopes.

Colliers International reports
that 19 hotels sold in Western Can-
ada in 2017’s first half, and 13 of the
deals were in B.C. While economic
woes dogged other markets, buy-
ers leapt at the chance to buy prop-
erties such as the Robsonstrasse
in Vancouver and the Coquitlam
Sleepy Lodge.■

RECREATION | As two new ski hills begin 
to build, existing resorts are upgrading to 
meet the competition

Ski resorts strap in 
for expansion and 
development 

A skier blasts through powder at Panorama Mountain Village, among the B.C. resorts that are upgrading – or 
just starting to develop – this season. | SUBMITTED 

INDUSTRIAL 

• 1.33 acres with all city services, paved road, fenced $229,000
• 120 acre sawmill site 15 minutes from Prince George, several 

buildings, scale, paved yard, 2 water systems $2,200,000
• 11,000 sq ft light industrial building in central location 
$12.00 gross 

• 28,642 sq ft quality building on 5.36 fenced acres, cranes, 
sprinklered, paved parking.  $2,900,000

• 21 Acres close to downtown onHwy 16 E.  $599,000
• 18,683 sq ft warehouse on .88 acre $839,000 or $5.50 net
• 4514 sq ft light industrial/retail, great location $8.50 net
• 119 acre gravel pit with 600,000 m3 of good quality gravel $1,300,000

603 Algoma

Otway Gravel Pit

HANS JOHANSEN
250 960-9339

Info@doucetterealty.com

KIRK GABLE
250 981-3535

Kirkgable@shaw.ca

BUSINESS OPPORTUNITIES/OFFICE/RETAIL
• 15,000 sq ft former bank downtown $1,100,000 or $11.00 net
• 2.89 acre C6 with 19,406 sq ft former auto dealership in city $3,900,000
• Retail/Offi ce strip, 19,800 sq ft , 12 tenants, 6.7% cap $2,100,000
• 18,000 sq ft 3 storey downtown offi ce building  $1,750,000
• 148 acres with 1360 acre woodlot  $275,000
• 350 acres with 1448 acre woodlot  $325,000
• 86 seat fully equipped downtown restaurant  $70,000

DEVELOPMENT LAND 
• 8.15 acre with city services, subdividable  $119,000
• 10 acres, 570’ of Hwy 97 South frontage close to city  $150,000
• 160 acres in city with 6300 m3 of timber  $189,000
• 3 acres with Hwy 97 S frontage  $115,000

SOLDSOLD

SOLDSOLD

SOLDSOLD

THINK REAL ESTATE... The Best Investment on Earth

PRINCE GEORGE AND AREA

www.pgcommercial.ca

GEORGE
WEINAND

250-960-9556
info@pgcommercial.ca

ROD
McLEOD

250-961-3325
rgmcleod@telus.net

Business FOR SALE
‘Awsome Tan’ - Business Only. This successful small business has operated 
for the past 18 years.  Equipment and leaseholds far exceed asking price.
‘Pastry Chef’ - Business/bldg/land Fantastic opportunity to own Prince 
George’s oldest full-service European Bakery.  Highly profi table. Fully 
equipped effi cient production bakery. Owner’s retiring.  
‘Fuji Japan’ - Business only 2,000 sq ft fully equipped modern restaurant 
on the corner of Victoria St. and 3rd Ave. 4 years remaining on lease.  This 
is an exceptional opportunity at a bargain price. Price reduced.

Please DO NOT CONTACT owner’s directly

Farmland Investment - Alberta
Looking for investors to partner with or directly invest in 
good land. Land to be managed by a proven top producing 
3rd generation farm business in a prime area for expansion. 
Area has multiple wind farms in the planning stages to be 
constructed in the next few years as well as oil and gas. 
Farmland is a safe place to invest with good returns and the 
time is now.

farmland@netago.ca
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Thomas Koh (CIR) 
403-680-9827

Tomkoh999@gmail.com

• HOTEL (FLAG): Room 70, Sale $2.0 mil +, 
less than 10 years old ............................ $6.8 mil.

• HOTEL (FLAG): Room 70, Sale $1.3-1.6 mil,
Population 60K ..................................... $5.45 mil.

• MOTEL: Room 20, Sale $300,000........... $999,000
• GAS STATION (Calgary) ......................... $1.49 mil.
• HOTEL: Room 9+Liquor $560k+Bar $210k+VLT 

$50K+Leased restaurant $30k .............. $990,000
• HOTEL: (Franchise) in Lethbridge. Room 86, 

leased restaurant, land 1.5 acres .......... $7.4 mil.
• STRIP MALL (5 BAY) Rent Income $83,000 .. $950,000
• MOTEL: 38 room, 30 mins from Waterton Park .. $920,000
• CONVENIENCE STORE: Calgary............. $1.25 mil.

YOUR ADVANTAGE IN ALBERTA
TOWNHOUSE RENTAL COMPLEX IN CALGARY
Asking: $42.49M, Revenue: $2,759,975
197 Two (109 unit)and Three  bed room (88 unit) townhouse complex 
situated 9.2 ACRES adjacent to shopping mall and LRT Station.

RV PARK, GAS STATION, C- STORE AND LIQUOR STORE 
ASKING : $16,900,000, Revenue : $7,466,684 (RV : $1,032,664, GAS 
Station & Liquor: $6,434,619) NOI :  $1,162, 000 (Actual NOI  shall be 
more). Full service 131 RV Park, 700 RV Storage, 2 single house, Gas 
station, C  STORE AND Liquor store with 40Acres land located  at the 
gateway Rocky Mountain.

FRANCHISE HOTEL
Asking: $8,700,000, Revenue of 2015 $2,211,906 and will be over $2M 
in  2016. Three storey 76 guest room with 1.29 Acres land hotel was 
built in 1997 with  reinforced concrete  fl oor and the space  was  added in 
2012  with  good quality modern fi nishes.  The population is over 45,000.  

FRANCHISE MOTEL IN CALGARY
Asking: $7,750,000, Revenue ( 2016 : $1,401,201). Three stories 68 
guest room  originally constructed in 1980  with signifi cant renovation in 
2012 totaling $2.1m and additional  $700,000 for exterior  renovations 
in 2015. The physical  characteristics of  the hotel  are  in very good due 
to  the recent whole renovations to the interior and exterior. Well located 
in the NW  district , which provides good access  to major commuter 
arterials , and access west to tourist  destination to  Banff etc.

GOOD CASH FLOW HOTEL IN BC
Asking: $7,200,000, Revenue:  3 Year average: $2,959,106, 2017: 
$3,104,726 (Room: $2,070,562, Restaurant: $1,034,614). 3 Year 
average NOI: $1,052,707. 62 rooms Restaurant & lounge with 1.6 
Acres land located  at  a district municipality in the geographic centre 
of British Columbia.
WELL MAINTAINED HOTEL IN NORTHERN AB
Asking: $6,700,000, 89 room  hotel which was built in 2008  located  
Northern AB  has potential to increase the valuation by converting 
franchise motel  and  a  strong commercial and retail sector   boasts 
many business in this town.

FRANCHISE HOTEL IN BC
Asking: $6,250,000, 2017 Projection: $1,600,000. - 90  guest 
room hotel  which was renovated in 2015 with $2.1 million being 
invested in the  property with  1.975 Acres land. - Two (2,500 
Sqft &  3,800Sqft) vacant space  presenting leasing opportunity 
and  5,000Sqft conference centre that is  not currently in use  
located in SE BC. - Forth fl oor  of the property is unimproved and 
total 10,000Sqft can be converted into additional hotel rooms or 
apartment suites for long term or short term rentals.

FRANCHISE HOTEL IN MB(NEW)
Asking: $5,490,000, Revenue (2015: $1,304,371, 2016: $1,309,165)
58  Room with 3.4 Acres land located 74 Km west of Winnipeg  
along Trans Canada Hwy with 12,996 population and the business 
will be much better next 3 years by big project that already started 
in surrounding area.

FRANCHISE HOTEL WITH LEASED RESTAURANT IN EDMONTON
Asking: $4,900,000, Revenue (2016: $1,122,742, 2015: $1,234,979)
Well maintained 47 room , 3 bed manager suite, 1.27 acres land with 
leased restaurant located at main Tr. corridor .

FULL SERVICE HOTEL, LIQUOR STORE IN BC 
Asking: $4,800,000, Revenue  of 2015  Motel: $742,485, 
Restaurant: $878,633, PUB: $1,055,344, Liquor store: 1,098,837.
32-room hotel, restaurant, sports bar, private dining/meeting 
room, and Liquor store with  7.220 acres  land which was built in  
1979 .The community is the regional retail and service hub for the 
northwestern portion of BC with a  11,486 population. 

FRANCHISE MOTEL IN  SOUTHERN AB
Asking: $3,150,000, Revenue: 2014 $1,09,545, 2015 $719,006, 
2016 Expectation : $650,000, 48  Room  limit service Hotel  which 
was built in 1996.

MOTEL, FRANCHISE RESTAURANT & BAR
Asking : $2,490,000, Revenue (2015: $5,353,606,  Room: $2,671,445, 
Food & Beverage : $2,535,828, Commission : $146,333,    Gross Margin 
: $4,411,591), (2016 :  $2,032,986, Room: $578,076, Food & Beverage : 
$1,358,664,  Commission : $96,246 ,  Gross Margin: $1,517,316, (2017 
till October for 10 months : $2,048,350, Room: $740.978.44, Food & 
Beverage : $1,055,041.6,   Commission : $33,312.25). 92 room, Banquet 
room, Smitty Restaurant, British PUB,Land size : 1.92Sqft

MOTEL WITH LEASED RESTAURANT
ASKING: $2,070,000, Revenue (2013:  $976,876, 2014: $1,025,479, 
2015: $547,285, 2016: $347,052), 2.18 Acres land, 48 room include 
3 bedroom manager suites with leased restaurant which is $3,300 /m 
located in east-central Alberta . Business has been busy since June 
2017 and expect to be back as normal in 2015. 

CAR WASH NEAR CALGARY
Asking: $6.7M, Revenue : $1,106,484, NOI: $605,484
Well equipped and very profi table 2 auto bay which was replaced 
in 2015 October with highend equipment & 8 varn type car wash.

C O M M E R C I A L  R E A L  E S T A T E
FRANCIS LEE
www.francisleerealty.com

Francis Lee
Cell 403.680.6130
Fax 403.476.5334
francisleemaxwell@gmail.com
Maxwell South Star Realty
Associate Broker, IC&I Full Commercial Member

WANTED!WANTED!
EDMONTON APARTMENTSEDMONTON APARTMENTS

FOR SALEFOR SALE
6 units Oliver6 units Oliver

26 units Strathcona

SOLDSOLD
7 units West End 7 units West End 

21 units Saskatchewan Drive21 units Saskatchewan Drive
49 units Saskatchewan Drive49 v49 units Saskatchewan Drive

Contact my team atContact my team at
Email:  Email:  sasha.uhryn@gmail.comsasha.uhryn@gmail.com
Sasha UhrynSasha Uhryn  MBA Real EstateMBA Real Estate

Alliance Realty Inc.Alliance Realty Inc.

CURRENT OFFERINGS
• A most esthetically pleasing 121 Unit FLAGGED 

EXTENDED STAY Hotel of 100 rooms & 21 suites located 
in a superb location; from which excellent performances are 
continuously delivered and yielding substantial revenues. 
The Hotel is indeed, well laid-out and functions very, very 
well from its Variety of suites from Studio, Queen, Kings, 
One-Bedrooms and 2-Bedrooms Rooms; there are also 
extensive conference, banquet meeting space, plus, 
substantial recreational facilities. Its excellent operational 
performances should continue going forward, under 
prudent management. Asking $22.9 million.

• A relatively new 74 Room Limited Service Hotel, located 
in a very busy area that that keeps it constantly running 
100% occupancy at a signifi cant ADR, thereby delivering 
substantial continuous high revenues. It is relatively new; 
as such, there are no required up-grade in the near term. 
Further, it is being offered at the very reasonable price of 
$14,000,000.00

• Strata Apartment and Towne House complexes Plus Retail 
Units: A Superb Multi-Family development consisting of 71 
apartment Units – 62 2- bedrooms, 9 – 1- bedrooms; 13 – 3 
bedrooms 2 storey Towne Houses, 3 Retail spaces, plus 46 
rental Garages. All Apartment units and Townhouses are air 
conditioned. The revenues of this development are indeed, 
outstanding and features 100% occupancy, currently. 
Asking $16,995,000.00

• A Flagged 92 Room Limited Service Hotel, featuring 
a variety of room confi gurations among many other 
outstanding features, plus, exceptional operational 
performances that are enhanced by it excellent location. The 
potential upside for continued superb performances going 
forward are very good, under prudent management. Asking 
Price $11,500,000.00

• A Flagged 122 Room Full Service Hotel in superb 
condition, featuring an array of excellent amenities, well 
located with main artery exposure, excellent Operational 
performances, substantial potential upside, going forward under 
continued prudent management. Asking $19,900,000.00

• A Flagged 89 Room Limited Service Hotel in superb 
condition, featuring a variety of suites in its room mix, 
indoor door swimming pool and waterslide among 
many other recreational features, very good operational 
performances, which should continue going forward under 
prudent management; being offered at price well below 
replacement cost. Asking $8,900,000.00

• A Flagged Limited Service Hotel consisting 128 Rooms & 
Suites, of exceptionally good quality and featuring plus many 
amenities to satisfy the varied desires of its guests, located 
in an excellent location of economic diversity, attested to by 
its continuous outstanding operational performances, which 
should continue going forward. Asking $20,500,000.00

• A Flagged 124 Unit Limited Service Hotel featuring a wide 
variety of amenities such as conference/meeting rooms, 
business center, fi tness center, indoor swimming pool/hot tub, 
guest laundry among other features and amenities, superb 
location, excellent continuous operating performances, a 
very good potential up-side, Asking $19,500,000.00

VINCE BOYLES
403-237-5584 • 1-888-482-5583

EMAIL:  vlb@montcalmpl.com
MONTCALM PROPERTIES LTD.

www. montcalmpl.com

ACA Realty

RE/MAX ACA REALTY
1018 Hammond Ave, Crossfield, AB  
T0M 0S0  Fax 403-946-5035

(403) 946-5657
donsackett@remax.net

For more information on these and other properties

DON SACKETTCALL

www.donsackett.com

INVESTMENTS
CALGARY AREA

• OLDS - Hotel Site/multi-family site/
commercial site available in fast growing 
community

• OLDS - Chinese restaurant  includes land, 
building & equipment 

• OLDS – 20 acres development site - 
  highway frontage
• SUNDRE - 300 acres with river running 

through, gravel, highway access, potential 
development opportunity

• SUNDRE - 1.67 acres  multi family site in 
growing community

• SUNDRE – 118 X 120 commercial lot - great 
location

• BOWDEN - 31 acres industrial & commercial 
development land adjacent to Highway 2

• BOWDEN - 54 acres residential development 
land ready to go - Highway 2 frontage

• CROSSFIELD - Truck Wash - 3200 sq.ft. - 3 bays
• CROSSFIELD - 279 acres - great 

development possibilities-rail spur possible
• CROSSFIELD - 137 acres with #2 highway 

frontage - excellent access
• CARSTAIRS -  35.85  acres development site 

includes 2700 sq.ft home & out outbuildings
• CARSTAIRS - 2.2 acres, 3 buildings, great 

retail site  
• 4160 sq.ft. Industrial space  1.5 

acres - 2 titles
• Over 40,000 sq.ft.  industrial space  6.77 acres

• 2900 sq.ft. retail space for lease - 
high traffi c area

• 4000 sq.ft. condo building retail/offi ce

Properties
For Sale

9705 Horton Road SW, Unit A210,
Calgary, Alberta T2V 2X5

Tel: (403) 214-2344 / Fax: (403) 214-0244

www.BlackstoneCommercial.com

225 Lougheed Road, Kelowna, BC

Ian Burak . . . . . . . . . . . .403 291 8866
Jay Donais . . . . . . . . . .403 313 5306

Asking Price
$2,400,000

Site Size
1.04 ± Acres

• Available: Please contact Agent  

• Large lot with room for expansion

234-21 Avenue SW, Calgary, AB

Grant Potter . . . . . . . . .403 398 7182

Asking Price
$2,795,000

Site Size
50 ft x 130 ft

• Prime inner-city location • 16 suites 
• Close to restaurants and shops on 
4th Street • Recent roof replacement 
(2015) • Walk to the downtown core

120 & 122 - 16 Ave NE, Calgary, AB

Grant Potter . . . . . . . . .403 398 7182

Asking Price
$2,150,000

Site Size
6,2500 sq. ft.

• Some space available for an 
owner/user • Fully leased NOI 
approximately $100,000 • O/C 
approximately $7.20 psf

1735 13 Street SW, Calgary, AB

Grant Potter . . . . . . . . .403 398 7182

Asking Price
$2,275,000

Site Size
50 ft x 139 ft

• Prime inner-city location, views 
from upper suites • Roof replaced 
2005 ± • Close to restaurants and 
shops on 17th Avenue •13 suites

5721 - 52nd Street, Stavely, AB

Grant Potter . . . . . . . . .403 398 7182

Asking Price
$895,000.00

Building Size
8,700 sq. ft. gross

• 4 drive-in doors • Separate 
meters, sumps • Bay sizes range 
from 1,833 sq. ft. to 7,579 sq. ft.        
• Number Of Bays: 4 

ADVERTISE WHERE 
INVESTORS ARE LOOKING

604.669.8500  
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM
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Alberta | WHAT’S HAPPENING
Bonnyville 
bouncing back

New businesses are popping 
up around Bonnyville as the 
city recovers from the oil price 
crash of 2014.

From January to the end of 
October 2017, 52 development 
permits were granted for busi-
nesses to start operations in 
Bonnyville.

A total of 16 home businesses 
were included in the list, which 
saw a variety of new services 
brought into town. Accord-
ing to Mayor Gene Sobolew-
ski, the growth in business in 
Bonnyville is partly due to the 
previous council’s focus on 
making the town more busi-
ness friendly.

Recently, council discussed 
at length whether or not they 
would accept oilfield-service 
company League Projects’ de-
velopment permit application. 
After a lengthy deliberation, 
council voted in favour of al-
lowing the business to operate, 
despite concerns over zoning.

 “While there was debate, 
at the end of the day, the as-
pect of bringing development 
and business into town tri-
umphed,” Sobolewski noted.

As a result, the town has 
gained a business with the in-
tention of contributing to the 
local economy on a long-term 
basis, he noted.

– Bonnyville Nouvelle

Alberta drops in 
resource ranking 
A lb er ta now ra n k s a s t he 
second least attractive Can-
adian jurisdiction for oil and 
gas investment – ahead of B.C. 
but far behind Saskatchewan, 
according to an annual global 
survey of petroleum-sector 
executives by the Fraser In-
stitute, an independent, non-
partisan, Canadian public 
policy think tank.

Alberta’s score improved 
slightly this year, but its No. 
33 ranking remains far behind 
2014 levels when it placed No. 
14 globally out of 156 jurisdic-
tions, the survey noted.

More than 50 per cent of sur-
vey respondents said Alberta’s 
high taxes deterred invest-
ment in the province’s oil and 
gas sector.

“The competitive headwinds 
Canadian jurisdictions already 
face in the energy sector will 
likely get stiffer as regulatory 
and tax burdens continue to 
lighten in the U.S.,” said Ken-
neth Green, senior director of 
the Fraser Institute’s Centre 
for Natural Resource.

Elsewhere in Canada, New-
foundland and Labrador was 
the top-ranked province hav-
ing moved up from No. 25 last 
year to the fourth most at-
tractive worldwide this year. 

Saskatchewan – No. 4 globally 
last year – ranks No.7 this 
year.

Calgary rentals 
tighten a little  

Calgary’s hard-hit apartment 
rental market saw some re-
lief in 2017 as vacancy rates 
eased. But an annual study 
from Canada Mortgage and 
Housing Corp. (CMHC) notes 
that average rental rates have 
declined. 

Total vacancy rates on pri-
vate apartments in the Calgary 
area were 6.3 per cent in Octo-
ber 2017, down from 7 per cent 
a year earlier.

Two-bedroom apartment 
vacancies slid to 6.9 per cent 
from 7.9 per cent, and one-
bedroom units decreased to 
5.8 per cent from 6.2 per cent, 
CMHC reported.

The average rent paid in the 
Calgary area in 2017 was $15 
lower than the same time in 
2016. Across the Calgary area, 
the average rent was $1,128, 
d o w n  f ro m  $1 ,1 43  a  y e a r 
earlier.

At the Calgary Real Estate 
Forum last year, a CMHC ana-
lyst noted that condominiums 
represent 15,300 rental units in 
Calgary, while rental apart-
ments total just over 35,000 
units.■

St. Albert city councillors have 
approving funding for an area 
structure plan for the Lakeview 

Business District, which will be re-
stricted to commercial and industrial 
real estate. 

Formerly known as the Employ-
ment Lands, the Lakeview Business 
District encompasses 250 hectares 
(617 acres) of unserviced land on the 
west side of the city.

Mayor Cathy Heron said the land 
would provide for approximately 13 
years of non-residential develop-
ment. She added the area structure 
plan is an important step in the city’s 
aim for a tax assessment split of 20 
per cent non-residential and 80 per 
cent residential, often referred to as 
an 80-20 split.

“Taxes are an issue in St. Albert 
and if we’re serious about moving the 
needle away from homeowners, we 
need to get this online,” Heron said.

St. Albert and District Chamber of 
Commerce board chair Brian Bachyn-
ski, who is also the publisher of the  
St. Albert Gazette, said the city needs 

to grow its non-residential tax base to 
meet new infrastructure and main-
tenance needs or risk imposing an 
“untenable” tax burden on residents.

“St. Albert has been plagued by the 
lack of shovel-ready land for some 
time. If we’re truly going to get to an 
80-20 split, and beyond, between 
residential and non-residential tax 
assessment, the Lakeview Busi-
ness District needs to come online,” 
Bachynski said.

Estimates from the city put the 
cost of the area structure plan at 
$446,700. The city, which owns 
69.2 hectares of land in the Lakeview 
Business District, would pay $125,100 
while other landowners would cover 
the rest of the cost. City staff will 
negotiate a cost-sharing agreement.

Although a detailed estimate was 
not available, city manager Kevin 
Scoble estimated the cost for servi-
cing would be more than $50 million.

T he land could be marketable 
within five years, according to city 
projections. ■
April Hudson, St. Albert Gazette

St. Albert is moving forward on giant development (shown as the 
Employment Lands in this earlier rendering). | CITY OF ST. ALBERT 

Mayor Gene Sobolewski: 
business-friendly.

St. Albert approves 600-acre 
commercial development

Connecting agents 
to the community

Ensure your community knows you 
are an expert and open for business
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MULTI FAMILY OPPORTUNITIES

• Grocery anchored retail land
• Auto Mall/Retail/Industrial development
• +/-142 acres on NW corner of 100 Street & 132 Avenue

TRADER RIDGE, GRANDE PRAIRIE
FOR SALE / LEASE / BUILD TO SUIT

Jeff.McCammon@cwedm.com
Doug.Bauer@cwedm.com

www.cwedm.com
780-420-1177

1-877-429-9373

Lance.Frazier@cwedm.com
Seif.Jiwaji@cwedm.com

FREE STANDING MULTI-TENANTED BUILDING
• Completely refurbished 2 storey 15,000 sq ft building
• Ideally situated within the downtown core
• Leased until 2019/2020
• Sale Price: $2,890,000

• 2.13 acres, Cold Lake; R4 zoned for up to 82 units 
multi-family, behind Tri-City Mall; $975,000

• 23,222 sq ft Cold Lake; R3 zoned for up to 8 units 
multi-family, behind new Elementary School;  
$328,000

• Numerous parcels of residential and commercial 
development land available in County of Leduc

• 33,454 sq ft commercial/retail site along highway in 
Westlock; zoned highway commercial

Raphael.Yau@cwedm.com
Chris.Kamphius@cwedm.com

WEST EDMONTON INVESTMENT

Adrian.Ambrozuk@cwedm.com

• 10,421 sq ft on 1.43 acres
• 100% leased to strong national tenant
• Net and carefree lease with escalations

141 ACRES - SPRUCE GROVE
• Highway Commercial - ASP in place
• Zoned UR (Urban Reserve)
• Sale Price: $13,200,000 ($93,617/acre)

EXCELLENT FRANCHISE OPPORTUNITIES

Marino.Padoan@cwedm.com

Interested in owning a restaurant?  These and many 
more are available:

• Good Earth Cafe - Downtown: $350,000
• Press’d Sandwich Co. - University: $295,000
• Second Cup - Spruce Grove: REDUCED - $75,000
• Boston Pizza - Vermilion: $2.3 Million
• Famoso Pizzeria - NW Edmonton: $299,000
• Famosa Pizzeria - Grande Prairie: $200,000
• Cora Breakfast & Lunch - SW Edmonton: $795,000

Seif.Jiwaji@cwedm.com

• Part of Beau Val / Lakes South ASP
• Zoning outlines - Mixed Use and Residential
• 5th fastest growing community in Canada
• PRICE REDUCED: $5,000,000 $4,200,000

30.55 ACRES - BEAUMONT, AB

Adrian.Ambrozuk@cwedm.com
Lance.Frazier@cwedm.com

SHERWOOD PARK SHOPPING PLAZA

• 65,000 sq ft newly built plaza on 5.34 acres
• 75% leased with fully occupied projected income of 

$1,990,000
• Diversified tenant mix with 10+ year leases
• 8 individually titled buildings may be sold separately

NISKU INVESTMENT OPPORTUNITY
• Leased to Triple A International Covenant
• 58,000 sq ft on 3.53 acres
• ±7% cap rate on 2007 built facility

CY BECKER DEVELOPMENT LAND
• 20 acres of approved subdivison lands
• Residential mixed dwelling zone including single 

family, row house, duplex and low rise apartment
• Sale Price:  $6,500,000 ($325,000/acre)

5.71 ACRES OF PRIME DEVELOPMENT LAND
• Located in mature area of Fort Saskatchewan, Alberta
• DC Zoning (Mixed Use - Residential/Commercial)
• Easy access to major arterial roadways
• Fully serviced
• Community has shown steady growth with a 

population increase of 31% since 2010 (currently 
24,569 - 2016)

• PRICE REDUCED: $575,000 per acre

Howard.McCann@cwedm.com
Adam.Martinson@cwedm.com

EXCEPTIONAL RESIDENTIAL LAND 
DEVELOPMENT OPPORTUNITY

• ±69 acres
• Adopted area structure plan
• Strategically located between Sherwood Park and the 

future town centre of Bremner

RECEIVERSHIP SALE

• 19,562 sq ft on 5.02 acres
• 2 separately titled lots
• Sale Price: $5,900,000

Afsar.Khurshed@cwedm.com
Seif.Jiwaji@cwedm.com

INVESTMENT OPPORTUNITIES
• Retail Building:  $575,000; 11804-45 Street, Edmonton; 

±5,955 sq ft; Development Permit in place to allow for 
construction of 3 apartment suites on the 2nd floor

• Lloydminster Truck Wash:  Fully automatic state of the 
art facility; 15,000 sq ft on 8.1 acres

Adel.Hanafi@cwedm.com Jordan.Murray@cwedm.com

FORMER SUPER A FOODS BUILDING

• 10721 / 10825 - 101 Avenue, Edmonton
• 17,696 sq. ft. building on 2.24 acres
• Zoned C-1A - Transitional Commercial District
• Sale Price: $895,000

• Jennifer’s Camp and RV Resort, Wabasca
• 40 room motel with RV Park and camping facility on 

7.68 acres; Sale Price: $800,000

JUDICIAL SALE

Jeremy Roden,
Executive Vice President

D 403.942.0293 
E jeremy.roden@avisonyoung.com

Large format retail opportunity located 
in the heart of downtown Pincher
Creek on busy Main Street. The building 
features two levels, the main has an
open floor plan with multiple storage 
spaces and loading doors. The second
level features a mix of office and 
meeting spaces with stair access.

19,311 SF
Immediate Possession

840 MAIN STREET

PINCHER CREEK, AB

Large format retail opportunity located 
in the heart of downtown Pincher
Creek on busy Main Street. The building 
presents an excellent opportunity for 
office or retail tenants and features an 
open floor plan with ample storage 
space and loading doors. Great, move-in 
ready condition. 

14,584 SF
Immediate Possession

670 MAIN STREET

PINCHER CREEK, AB

Jayden Shimoda,
Associate

D 403.942.0463 
E jayden.shimoda@avisonyoung.com

Vijay Thankey
Re/Max Realty Professionals

403-554-4268
vj2good@gmail.com    vj2good.com

EXCELLENT BUSINESS OPPORTUNITY 
to own and operate a very well known 
and established Sbarro in North East 
Shopping Mall. Asking price $350,000

SBARRO FRANCHISE
FOR SALE IN CALGARY

Investor’s Treat. 9 Unit Townhouse Style building. Excellent 
Southwood Location at an intersection of Elbow Dr. & 
Sacramento Dr. SW. There are 4 - 3 BR 2 Storey units with 
full basement. 4 - 3 BR Bi-level Units and 1 - 2 BR Bi-level 
unit. All units come with appliances & Parking Stall. All the 
units are rented. Well maintained w/ numerous upgrades + 
have under gone major renos. Close to Anderson LRT, South 
Centre Mall, Schools, Parks, & more. $1,950,000.

9 Unit Multi Family Complex
REVENUE PROPERTY CALGARY

BE YOUR OWN BOSS! Great business opportunity 
to own & operate a very well known & established 
convenience food store in Bowness. $170,000

CONVENIENCE FOOD STORE

Layne Gardner
780-624-3844 (offi  ce)

780-618-7642 (cell)

RE/MAX
Northern Realty
Peace River, AB

HIGH EXPOSURE COMMERCIAL BUILDING - $2,000,000
Fantastic highway frontage and visibility! Just over 
13,000 sq. ft. building sits on three paved lots 
comprising 2.38 acres. Much of the lot is fenced which 
provides a secure space.
PRIME HIGHWAY COMMERCIAL LAND - $3,300,000
Fully serviced 7.78 acres with 360 feet of highway 
frontage directly along Highway 2. Zoned C-2.

COMMERCIAL REAL ESTATE - $1,200,000
Located on the ever-growing West Hill, right in the heart 
of the action! Some of the land is highway adjacent and 
has excellent visibility and access off the highway. 35 
acres of raw land to develop. Zoned C-3.
COMMERCIAL LAND IN SHOPPING CENTER - $930,000
When location matters, look no further than these two 
0.78 acres lots side by side combining for a total 1.56 
acres. Zoned C-3 and is located next to big names such 
as Wal-Mart, Shoppers Drug Mart and Tim Hortons.
PERFECT BUILDING AND LOCATION TO EXPAND - $1,599,000
17,500 sq. ft. building on just over 7 acres of land - most 
of which is fenced and gated. Building is divided with 
just over 11,000 sq. ft. shop space and approximately 
6,500 sq. ft. of offi ce space. Shop has 2-10 ton cranes 
and 6 overhead doors.

PREMIER RESTAURANT/COFFEE SHOP - $160,000
Well established and profi table turn-key 60 seat self serve 
restaurant with a loyal following. Features a made from 
scratch menu with simple, proven recipes. Licensed and 
equipped to host concerts and private functions.
ALBERTA BUSINESS AND CONFERENCE CENTRE - $2,250,000
Centrally located, this unique property offers 37,000 sq. 
ft. of offi ce, banquet, concert, wedding or entertainment 
space. One of the largest event centers north of Grande 
Prairie. This venue boasts a well equipped commercial 
kitchen and smaller restaurant.
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Drill rigs hit pay 
dirt in southeast

Spa r ta n Energy Cor p.  h a s 
been going hard with mul-
tiple drilling rigs in southeast 
Saskatchewan. 

The company achieved re-
cord average production of 
22,630 barrels of oil equiva-
lent per day, representing an 
82 per cent increase over the 
third quarter of 2016, it said 
in a release.

It reduced operating and 
transportation expenses 5 per 
cent from the third quarter of 
2016 and 6 per cent from the 
second quarter of 2017.

Spartan had three rigs act-
ively drilling across southeast 
Saskatchewan during the third 
quarter of 2017. The company 
drilled 39 development wells 
in the quarter and brought 37 
wells on production, with 12 
wells drilled and waiting to be 
brought on production at the 
end of the quarter. 

In the first nine months of 
2017, Spartan drilled 105 wells 
and brought 93 wells on pro-
duction. Total development 
capital ex pend itu res were 
$104.7 million year-to-date, 
leaving $35.3 million of its 
budget remaining to be spent 
in the fourth quarter.

Private pot 
retailers sought 

Manitoba has been accepting 
applications for retailers to 
open outlets to sell marijuana 
after its decision on how to 
handle sales of pot when it 
becomes legal across Canada 
this summer.

The province has decided 
to go with a hybrid model for 
sales.

T he Manitoba Liquor and 
Lotteries Corp. will secure 
the marijuana and track it in 
Manitoba, but private retail 
stores will be allowed to sell it.

Pot won’t be sold where al-
cohol is sold, which means the 
province won’t have to pay 
for new storefronts, Premier 
Brian Pallister told a news 
conference. 

Manitoba Liquor and Lot-
teries will deal with supply 
chains and orders from retail-
ers. Retail stores could open as 
early as July 2.

“This is a step-by-step pro-
cess,” said Pallister, who did 
not reveal at what age people 
will be able to legally purchase 
pot.

Pallister also did not say how 
many stores will be allowed.

“We’ll wait and see what 
the request for proposal al-
lows as a response, I suppose. 

We remain anticipating we’ll 
have a great response,” said 
Pallister.

Deadline for retail applica-
tions was December 22, after 
the Western Investor deadline. 

Industrial spec 
builds slow
After a 36-month downturn in 
Saskatoon’s industrial market, 
2018 is shaping up as a year of 
recovery – but don’t expect 
much speculative building.

Only 143,000 square feet of 
new industrial space leased 
or sold last year, nearly all of 
which is owner-occupied.

“That allowed our absorp-
tion numbers to catch up with 
all of the inventory that had 
entered the market from 2014 
to 2016,” said Duncan Mayer, 
research manager for Colliers 
Saskatchewan. 

Industrial lease rates have 
fallen from $9.50 per square 
foot in the first quarter of last 
year to $8.50 at the end of the 
third quarter. Four years ago, 
lease rates were about $11 per 
square foot.

Mayer doesn’t foresee a sig-
nificant amount of specula-
tive space being built over the 
next 12 months, so he expects 
the vacancy rate will decline 
from its current rate of 7.5 per 
cent to between 5 per cent and 
6 per cent. A year ago, it hit a 
10-year high of 8.8 per cent.

There is still about 1.6 million 
square feet of vacant industrial 
space currently available in 
Saskatoon.

Even though there were 63 

Sask. & Man. | WHAT’S HAPPENING

Winnipeggers don’t show a 
lot of love for the NHL’s 
B r u i n s  o r  t h e  N B A’s 

Celtics, but it’s another story alto-
gether with Boston Pizza.

After first entering the market 19 
years ago, the Enright Group chris-
tened its 16th restaurant in Manitoba 
– the 11th in Winnipeg – on Decem-
ber 11.

Located in west Winnipeg in the 
Charleswood Shopping Centre, the 
6,400-square-foot, 260-seat Boston 
Pizza outlet is the latest design and 
features the usual restaurant and 
sports bar plus a pair of adjoining 
outdoor patios, said Richard Enright, 
president of the franchisee for most 
of Manitoba.

Construction on the $3.3-million 
building started in July, bringing the 
Enright Group’s total investment in 
the province over the years to nearly 
$50 million.

And they’re not done yet.
“There is still room in different 

areas of the city that are expanding. 
Neighbourhoods are broadening 
from the centre. Sage Creek and 
Transcona are growing. We would 
like to give an opportunity to all 
Winnipeggers who don’t have Boston 
Pizza in their neighbourhood already 
[to have one nearby],” Enright said.

The Enrights also have locations 
in Portage la Prairie, Thompson, 
Steinbach, Morden and Selkirk.

Enright is aware of other restau-
rant brands that have expanded too 
quickly only to be forced to retrench 
– Grapes and Branigan’s are the two 
highest-profile examples locally – 
but he believes the development of 
Boston Pizza has been relatively slow 
and steady.

“We don’t go into an area unless 
we’re really confident. Our stores 
seem to be having very good cash 
flow. We don’t see too much in the 
way of cannibalization. We still 
see growth in the marketplace,” he 
said.■

Boston Pizza has opened its 16th location in Winnipeg. | BOSTON PIZZA 

Winnipeggers show love for 
Boston Pizza franchise 

industrial buildings for sale dur-
ing last year, only 10 have changed 

hands, including one that was sold 
twice. ■

WAREHOUSE AND LAND FOR SALE
1000 Fleury Street, Regina SK
42,060 SF building on 2.34 Acres of land in Tuxedo 
Park, situated close to Ring Road and Park Street.
Sale Price: 3,499,900

DEVELOPMENT LAND FOR SALE/LEASE
RM Sherwood Park, Regina SK 
Three parcels located less than 1 km from Highway #6 
and 2 km from Highway #11. ±2.47 to ±120 Acres.
Sale Price: ±$215,000/Acre; Lease Rate: Market
Contact Jayson Elenko or Mike Barber for details.

INDUSTRIAL SITE FOR SALE
820 60th Street East, Saskatoon SK
Former food-processing facility with considerable 
building upgrades. ±86,741 SF building on 12 Acres.
Sale Price: $11,250,000
Contact Todd Butler for details.

DEVELOPMENT LAND FOR SALE 
3802 Arthur Rose Avenue, Saskatoon SK
Fully-serviced and located near future commuter bridge, 
due to open 2018. ±3.81 Acres with 415’ of frontage.
Sale Price: $495,000/Acre
Contact Corey Peterson or Ron Ritchie for details.

Saskatoon Downtown:  306.664.6116   Saskatoon North:  306.933.2929   Regina:  306.721.6116
brokerage@icrcommercial.com    www.icrcommercial.com 

ICR Commercial Real Estate
Saskatchewan’s Largest Independent 
Commercial Real Estate Company
SALES | LEASING | PROPERTY MANAGEMENT

40
ACRES

Inland Drive

40
ACRES

40
ACRES

3.81
ACRES

Marquis Drive
Future Commuter

 Bridge

Arthur Rose Ave.

John Chung, CCIM
306.501.5333
johnchung@royallepage.ca

Aideen Zareh
306.591.6915
aideen@royallepage.ca www.commercialregina.ca

INVESTMENT OPPORTUNITIES
- Brand new duplexes and multifamily/commercial.
- Infi ll locations and new subdivisions.
- Commercial/Industrial properties with long term Tenants.
- Land development.

LOOKING FOR SELLERS
- We have all kinds of Commercial Buyers - CASH/QUICK CLOSING
LAND FOR SALE (Regina & Surrounding)
- MAC ZONING
- INDUSTRIAL 

8 Plex
For Sale

- 7 two bedrooms + 
1 one bedroom

- $819,900
- New roof, windows
- Fully rented

Balgonie Motel
- 8 rooms
- Managers suite
- Recently improved
- Just 20 minutes east of Regina 

on TransCanada #1 Hwy

Restaurant/Bar/Motel
For Sale

- High traffi c
- Well established, strong sales
- Can be purchased with 

gas station next door
Regina - Moose Jaw Area

Shell Gas Station
- High traffi c location
- Can be purchased with bar/

restaurant next door
- Call for details; 

serious buyers only
Regina - Moose Jaw Area

Kenosee Inn
For Sale

- Located in the 
Moose Mountain 
Provincial Park 

- Resort hotel property 
- Call for more detail

OPEN IN 2016

Looking forLooking for

BUYERS BUYERS 
&&
SELLERSSELLERS
of Commercialof Commercial
Real EstateReal Estate
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SASKATCHEWAN

Colliers McClocklin Real Estate Corp. | 306 664 4433    CIR Commercial Realty Inc. | 306 789 8300                  www.collierscanada.com

 • Located along Yorkton’s central retail strip, 
this property is being redeveloped and the 
exterior is being renovated 

 • The 11,321 SF space can be divided into 
four (4) seperate bays

 • List Price $849,000 Excl.

15 BROADWAY ST W                YORKTON

FOR SALE

 • 109,066 SF office and warehouse on 
4.13-acres, warehouse height 40’ to 50’

 • High profile near Costco & SaskTel Centre

 • Net Lease Rate $9.00/SF
 • List Price $13,500,000 MLS®

3630 THATCHER AVE           SASKATOON

FOR SALE | LEASE 

 • ±8,852 SF historic building centrally 
 located in downtown Saskatoon

 • Overhead door to sidewalk cafe
 • Ideal for restaurant/public house or can be 
converted to office use

 • List Price $3,395,000 Excl.

Accelerating success.

Ron Skinner | 306 621 7700 | ron.skinner@colliers.comLloyd Minion | 306 221 4249 | lloyd.minion@colliers.com
Ken Suchan | 306 221 1825 | ken.suchan@colliers.com
Keith Webb    | 306  222 0774  | keith.webb@colliers.com

FOR SALE

120 2ND AVE N                      SASKATOON

Call DEL PETERS REALTY
306.934.3151

www.delpetersrealty.com

WANTED!WANTED!
SASKATOONSASKATOON
APARTMENTSAPARTMENTS

KINDERSLEY, SASKATCHEWAN

Brad Edgerton
306.463-4515

SASKATCHEWAN
PROPERTY

Kindersley - located on main highway that 
links Calgary to Saskatoon. Main center within 
West Central SK. Busy town with Tim Hortons, 
Walmart, all major fast food stores. Offers 
over 800 hotel rooms- includes 4 new motels 
in last 4 yrs and additions to existing hotels

Comm. building with 12 residential 
apartments on top fl oor, businesses on 
the bottom. Elevator. Government rentals 
in building. 10% return. $2,350,000

Business and Rental Property- Mechanics 
dream! 66’ frontage on busy hwy. 3200 
sq. ft. shop with show room, offi ce, and 
1148 sq. ft. shop, rented out. $500,000

Local bar with restaurant, cold beer 
and wine store. Leased space to Prov. 
Gov. and a 1 hour Martinizing. Well 
maintained, property consist of 1 block. 
$3,300,000

Offi ce Building on highway 7 - 5400 
sq.ft., mezzanine. 2 long term tenants, 
triple net rent. Lot could be subdivided. 
$1,150,000

Established restaurant with 86 seats. 
New 5 year lease. Recently renovated. 
Good location on busy highway. 
$295,000

Light Industrial - West Bypass
• Emerging industrial zoned area 

north of TransCanada in the RM of Sherwood
• Proposed multi-tenanted light industrial building[s] 

+/- 120,000 sf
• Shallow bay [+/-125’], high clear height [28-32’] & 

wide span [+/- 50’]
• Multi bay +/- 15,000 sf size increments
• 0.8km West bypass frontage 1km north of 

Trans Canada/South bypass Interchange 
• Ease of access for truck/semitrailer fl ow to major access routes
• Good location for show room, warehouse, 

light industrial space

V.(Bill) Kutsogiannis  BROKER, CCIM   

(306) 591-2248 
www.janusrealty.ca

NEW RETAIL - FOR LEASE
• Addition to 700 Victoria Avenue Strip Mall
• 4,370 sf demisable space still available
• 1,500 sf of new space leased
• AM side of street, 27000 vehicle count per day
• Opportunity to relocate for expansion

Pizza Business - FOR SALE
• Located on power centre outparcel anchored by 

Home Depot in Rochdale
• Excellent pick up and delivery business 
• 11 years in business at existing location
• Local pizza franchise w/ good following
• Seller Motivated asking $380,000 

Century-21 Westman.com
Brandon, MB Direct Line:204-729-5074   Email: mmelnyk@mts.net

BR ANDON, MANITOBA
MOTEL:   50 ROOM FRANCHISE MOTEL, 17 YEARS OLD, FRESHLY REMODELED, 
LOCATED IN A FAST GROWING CITY. PRICE: $4,449,000.00
MOTEL:   16 ROOMS, MAJOR INTERSECTION, GREAT ROOM SALES, HIGHWAY#1 
LIVING QUARTERS, PRICE:   $1,100,000.00 
MOTEL:   69 ROOMS TOTAL, 2 PROPERTIES, SAME OWNER MUST BE SOLD AS ONE. 
TOTAL RENOVATIONS. BOTH PROPERTIES EASILY FRANCHISED.
MOTEL:   24 ROOMS, LIVING QUARTERS, PLUS A FREE STANDING BUILDING FOR 
FUTURE DEVELOPMENT,  ROOM SALES $250,000 PLUS.  LOCATED ON MAJOR 
HIGHWAY, FISHING AND HUNTING.  PRICED TO SELL QUICKLY  $879,000.00
WATER BUSINESS:   WELL ESTABLISHED WATER TREATMENT AND FILTRATION 
COMPANY PROVIDING BOTTLED WATER, ALSO INCLUDED IS A LARGE LAUNDRY MAT, 
CITY LOCATION. PRICE INCLUDES LAND, BUILDING, EQUIPMENT . PRICE: $499,999.00

I have several motels for sale with owners anxious to sell, priced from $400,000 to 5 million

ADVERTISE WHERE 
INVESTORS ARE LOOKING

604.669.8500  
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

•  Exclusive details on
Western Canada’s Done Deals

•  Get the inside scoop with
expanded coverage of sold properties

Get informed before you invest

WESTERNINVESTOR.COM

Connecting agents 
to the community

Show current and future 
clients you mean business
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The Biggest & The Best
Way to Connect with the Industry

Register Now
www.buildexvancouver.com

FEBRUARY 14 & 15, 2018
VA N C O U V E R  C O N V E N T I O N  C E N T R E  W E S T

www.buildexvancouver.com

2 DAYS OF FULL NETWORKING  •  EDUCATIONAL SEMINARS  •  600+ EXHIBITS
CONSTRUCTION  •  PROPERTY MANAGEMENT  •  RENOVATION  •  ARCHITECTURE  •  INTERIOR DESIGN

@BUILDEXshows BUILDEX Shows @BUILDEX Shows BUILDEX Shows

DIAMOND SPONSORS



604 684 8844
www.kleingroup.com COMMERCIAL REAL ESTATE SERVICES

RESULTS DRIVEN

MOBILE HOME PARK FOR SALE
OKANAGAN BC

MOBILE HOME PARK FOR SALE
ROCK CREEK BC

MOBILE HOME PARK FOR SALE
CLEARWATER BC

 • 3.19 Acres, Low Vacancy
 • 15 Pads, Dual Road Access
 • 9.1% Cap Rate, Close to Town Centre
 • $549,000

 • 6.85 Acres, Low Vacancy
 • 14 Pads plus 2 Residential Buildings
 • City Water, 12% Potential Cap
 • $550,000

 • Approx. 72 Pads, Low Vacancy
 • Close to Town Centre, Town Services
 • Principals Only, Buyers Fee Required
 • Approx. $2,500,000

MOBILE HOME PARK FOR SALE
BURNS LAKE BC

 • 39.43 Acres, 58 Pads
 • Close to Town Centre
 • Phase 1 Expansion Complete
 • $1,249,000 

Royal LePage Sussex Klein Group  |  204 - 345 Robson Street, Library Square  |  Vancouver  BC  Canada  |  V6B 6B3
O 604 684 8844  |  F 1 866 352 9311  |  TF 1 855 684 8844  |  www.kleingroup.com

Eugen Klein 
B.Comm (UREC), FRI, CLO, CRES,  ARM®, 
RI, CCIM, CIPS, ICD.D 
Commercial Real Estate Investment

CONNECT 
WITH US:

    C
OMING SOON

 • 34.5 Acres
 • 70 Mobile Home & 14 RV Pads
 • Expansion Potential and Low Vacancy
 • Close to Downtown Fort St. John, Great Highway Access
 • Owners Currently Operate Park from Vancouver
 • On Track to Gross over $370,000 this Year

CALL FOR PRICING

MOBILE HOME PARK FOR SALE  |  FORT ST JOHN BC

    S
OLD

MOBILE HOME PARK FOR SALE | NORTHERN BC

 • 70+ MHP and 25+ RV Rental Lots

 • Northern BC / Port Community

 • High Demand (Avg. $550 / Pad)

 • Projected 40+% Return, Won’t Last!

 • Corp. Housing Contracts Pending

   REDUCED

MOBILE HOME PARK FOR SALE | MACKENZIE BC

 • 120 Pads, 14% Potential Cap

 • Close to Town Centre

 • Town Services

 • Principles Only

$2,400,000

    S
OLD

$3,850,000    $1,999,888
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JANUARY 2018  
Deadline: December 4, 2017

ICI outlook 2018

Virtual reality real estate 

Land assemblies  

Close up:  Burnaby-Coquitlam    

• Recreation real estate

• Done deals

FEBRUARY
Deadline: January 8, 2018

In front of transit 
Office report 

Seniors housing

Close up: Calgary

• Recreation real estate

• Done Deals

MARCH
Deadline: February 13, 2018

Mobile home parks 

Retail churn 

First Nations real estate

Close Up: Vancouver Island

• Recreation real estate

• Done Deals

APRIL
Deadline: March, 12, 2018 

Land report

Multi-family markets 

Farmland investing 

Franchises

Close up:  Regina & Saskatoon   

• Recreation 

• Done Deals 

MAY

Deadline: April 9, 2018

Hotel & motel market 

Golf course plays 

Technology & real estate  

Close up: Abbotsford & Mission  

• Recreation real estate

• Done deals

JUNE

Deadline: May 14, 2018

Foreign buyers 

Real estate investment groups  

Industrial report 

Close up: Edmonton

• Recreation real estate

• Done deals

JULY

Deadline: June 11, 2018

Cannabis and real estate 

Find, fix & flip 

Green real estate  

Close up:  Kamloops

• Recreation real estate

• Done deals 

AUGUST 

Deadline: July 9, 2018

Recreation report 

Trophy resort properties 

Waterfront bargains

Close up: Sunshine Coast & Powell River

• Recreation real estate

• Done deals

SEPTEMBER

Deadline: August 13, 2018

Business brokers 

Alternative financing 

Building rentals  

Close up: Winnipeg 

• Recreation real estate

• Done deals 

OCTOBER 

Deadline: September 10, 2018

REIT report 

Eastern promises (Ontario CRE)

Limited partnerships

Close up: Surrey/Fraser Valley 

• Recreation real estate

• Done deals

NOVEMBER

Deadline: October 9, 2018

5 Top towns 

Top resort towns 

Franchises 

Close up: Kootenay& Rockies   

• Recreation real estate

• Done deals

DECEMBER

Deadline: November 13, 2018

Residential investment outlook 2019

Mortgage brokers

Self-storage

Close up: Metro Vancouver   

• Recreation real estate

• Done deals

Every month, Western Investor readers find unique investment 
opportunities from across Western Canada. Advertisers can align with 
targeted editorial or in the geographic region of choice.

2018 EDITORIAL LINE-UP

REGIONAL NEWS, MARKET UPDATES, TOP COMMERCIAL SALES


