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TAXES CRUSH

HOUSING SALES

Punitive new taxes help
drive Vancouver detached
house sales down 70% to
lowest level in years

HOTELS TRACK
RECORD INCOME

B.C. leads nation in
revenue per room, price
per door as national sales
flirt with record volume

Full index 3

Co-working space 10

House sales 12 WAYNE BERGER

Hotel check-in 14
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MACDONALD] MACDONALD COMMERCIAL

Commercial Commercial Sales & Leasing, Property & Asset Management and Strata Management.

CORFAC
international macdonaldcommercial.com 604.736.5611 Listings on Page A4 & A5
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PRIME MIXED-USE
REDEVELOPMENT SITE
22222 LOUGHEED HIGHWAY, MAPLE RIDGE

* High profile location
+ Easily accessible - 10 minute walking distance
to Town Centre

* Strong holding income with a fully operational
hotel, entertainment lounge, pub & liquor store
+ Potential for 200,000+ buildable sf development

PETER GIBSON*

ABBOTSFORD STRATA UNITS
FOR SALE
30722 MARSHALL ROAD, ABBOTSFORD

* Unit sizes from 3,666 sf

* Rear grade loading

+ 25’ clear ceiling heights

* Exposure to Marshall Road

ANDREW GREEN*

FOR SALE

39541 QUEENS WAY
SQUAMISH, BC

* Multi-family / commercial site
* 3.34 acre

+ Zoning: MUD-1 Mixed-Use District Area 2 & 3
* Asking Price $7,200,000

BILL RANDALL*

FOR SALE
38.4 - 78.4 ACRES
BURKE MOUNTAIN, COQUITLAM

* 2 lots: 38.4 and 40 acres

* Beautiful views

+ Future residential development property
or ideal estate lots

+ Asking $3,250,000 per lot

BILL RANDALL*

OPEN FORMAT
SHOPPING CENTRE
TYEE PLAZA, CAMPBELL RIVER, BC

* Shoppers Drug Mart anchored 92,110 sf open format
centre with development and leasing upside

+ New purpose built 46-unit multi-family building,
easily accessible

+ Clear title, great yield potential with upside

PETER GIBSON*

FOR SALE - GEORGIAN PINES
MANUFACTURED HOME PARK
4086 STANDARD HILL ROAD, CRANBROOK, BC

:

+ 102 home sites with potential for expansion
* 18 acres

* Zoned R-MP

* Asking Price $5,150,000

DON DUNCAN* | CHRIS DRIVER*

MULTI-FAMILY
DEVELOPMENT OPPORTUNITY
342 WALE ROAD, COLWOOD, BC

+ Centrally located in the rapidly growing West
Shore community of Colwood

* Site size of 59,374 sf

+ Asking Price $2,999,000

TIM SOMMER* | CHRIS DRIVER*

3.54 ACRE MULTI-FAMILY
DEVELOPMENT SITE IN KAMLOOPS
2046 ROBSON PLACE, KAMLOOPS, BC

-
»- R
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* Prominently located in the Sahali Neighbourhood
* Great potential for a rental apartment building

* DP, Geotechnical and Zoning report available
« Asking Price $1,700,000

HARPREET SINGH*

FOR SALE
REAL ESTATE WITH BUSINESS
PROFITABLE BOWLING ALLEY

« Central Metro-Vancouver location

* 7.1% return - can be 8% upon sale

« Asking $7,390,000 (bare trust)

+ Can be a hands-free investment opportunity

ADAM FRIZZELL | FRANCES WU

FOR SALE
GUILDFORD COURT
10428 153RD STREET, SURREY

o >
+ Fully leased office investment opportunity in
Guildford Town Centre
« Site size: 0.46 acres (20,021 sf)
+ Building size: 27,091 sf

* Net operating income: $673,249

CRAIG W. BALLANTYNE*

110 ACRES DEVELOPMENT
POTENTIAL IN TOWNSHIP OF LANGLEY
PID: 011-430-966, LANGLEY

+ +10 acres in Abbotsford that can be stratified
* RU-3 and MH-1 zoning

« Proximity to Fraser Highway and 16th Avenue
* Price $2.2M

HARPREET SINGH* | MICHAEL HARDY*

2 MEDIUM DENSITY MULTI-FAMILY
DEVELOPMENT SITES

THE REACH PHASE 1
865 & 875 UNIVERSITY DRIVE, KAMLOOPS, BC

« Opportunity to develop 2 residential parcels on
Thompson Rivers University Campus

* Two 4-storey wood frame buildings totaling 69,200 sf

« Both parcels pre-zoned/serviced & delivered as
99-year prepaid ground lease

BRETT AURA* | JONAH MUZYKA

46,874 SF INDUSTRIAL ASSET IN
WILLINGDON-CANADA WAY AREA

FOR SALE
SUNRISE HEIGHTS PLACE
2215 EAST HASTINGS STREET, VANCOUVER

FOR SALE
EAST VILLAGE PLACE
2778 EAST HASTINGS STREET, VANCOUVER

3455 GARDNER COURT, BURNABY

* 2.47 acres

* M1 zoning

* Well maintained, excellent condition
+ 18’ ceilings with seven (7) dock doors

SEAN UNGEMACH**** | PHILIP YU
CO-LISTED WITH MACDONALD REALTY

+ Recently built residential & retail rental building
+ 37 rental suites

+ 7,268 sf of commercial space

+ Asking Price $20,500,000

DON DUNCAN* | CRAIG HAZIZA**
KYLE WILSON

+ Newly built residential & retail rental building
* 34 rental suites

* 6,625 sf of commercial space

« Asking Price $18,000,000

DON DUNCAN* | CRAIG HAZIZA**
KYLE WILSON

HOTEL INVESTMENT
IN WHISTLER
NORTHLANDS BOULEVARD, WHISTLER VILLAGE

_
« A rare opportunity to acquire resort asset
in Whistler

* Located in the Village
+ Can be operated as multi-family rental
property or hotel

« Property is strata-titled
BILL RANDALL* | BRETT AURA*

3.24 ACRE MIXED-USE RETAIL &
RESIDENTIAL GATEWAY SITE
THE REACH PHASE 2
800 UNIVERSITY DRIVE, KAMLOOPS, BC

FOR SALE - FULLY TENANTED
INDUSTRIAL PROPERTY
18445 53RD AVENUE, SURREY

-dl

e to develop
on Thompson Rivers University Campus

+ 39,000 sf commercial & 129,750 sf residential density

* Both parcels pre-zoned/serviced & delivered as
99-year prepaid ground lease

BRETT AURA* | JONAH MUZYKA

hub

* Cl

« 23,395 sf freestanding manufacturing/
distribution warehouse

* Dock & grade loading / Fenced compound

« Strong international convenant

Park

WILLIAM N. HOBBS*

+3.8 ARE INDUSTRIAL
DEVELOPMENT OPPORTUNITY
31401 GILL AVENUE, MISSION

« Excellent location in Mission for industrial
development

« Access to Fraser River

+ Vacant land with portion of land as an
income property

« Please contact listing agent for pricing

HARPREET SINGH*

FOR SALE
19,119 SF STRIP MALL
30 N THIRD AVENUE, WILLIAMS LAKE, BC

+ 19,119 sf on 0.88 acres
« Corner location with high visibility
* Asking Price $1,200,000

BILL RANDALL*

FOR SALE

14727 108™ AVENUE & 14672 108A AVENUE
SURREY

+ High profile 1.64 acre income asset with
re-development potential

* Superb location with access to several traffic
arteries; Direct access to 108th Avenue

* Contact listing broker for asking price

MICHAEL HARDY*

FOR SALE - TENANTED
INVESTMENT PROPERTY
9790 198B STREET, LANGLEY

« 43,685 sf Office/Manufacturing facility
+ Situated on 2.315 acres fully fenced site
« Power 600 amp @ 575/3/60
« Twin loading docks with hydraulic dock
leveler platforms
« Four year lease in place
WILLIAM N. HOBBS*

FOR SALE

3851 22ND AVENUE
PRINCE GEORGE, BC

+ 39,264 sf warehouse/office

+ Located in the premier industrial park

+10.1 acre lot (fully paved & fenced)

+ Good holding income from a very strong tenancy
* 6.63% return

+ Asking Price $7,350,000

BILL RANDALL*

2.698 ACRES OF PRIME
DEVELOPMENT LAND
LOT 2 - 750 DOMINION AVENUE, PORT COQUITLAM

+ High exposure corner lot

« Light industrial with potential for retail/
showroom/office

+ Great access with 3 road frontages

* Only $1.75M per acre

BART VANSTAALDUINEN* | RICK EASTMAN*

FOR SALE - 168.7 ACRES
WITH RENTAL INCOME

2575 ALASKA HIGHWAY, FORT NELSON, BC
-

+ 11,000 sf building on 168.7 acres
(includes office, coffee room & a parts room)

* Current lease rate is $273,900 net per annum
for the building and 20 acres
* Asking Price $4,900,000

BILL RANDALL*

NORTH VANCOUVER
DEVELOPMENT SITE
751 LONSDALE AVENUE, NORTH VANCOUVER

« Development potential
* 2.8 FSR
+ Please contact listing agent for pricing

ALEX CHRONAKIS

CUSHMAN &
WAKEFIELD

BUSINESS & ASSETS ON
+0.86 ACRE INDUSTRIAL LAND
28739 FRASER HIGHWAY, ABOTSFORD

—— S T

et -
« +0.86 acre / Light Industrial zone
* Superb & desirable location on busy Fraser Hwy.

+ 25,000 daily vehicles at Fraser Highway
and Bradner Road Intersection

* Asking Price $5,950,000

HARPREET SINGH* | JESS KUANG*
CO-LISTED WITH JOVI REALTY INC.

RARE INVESTMENT
OPPORTUNITY IN PORT MOODY
2325 ST. JOHNS STREET, PORT MOODY

T

+ Commercial-Residential investment property with
one (1) commercial & three (3) residential units
+ Secure income and well-located on busy street
« Price $3,128,800

BURTON VAN ALSTINE* | GORD AXFORD
CO-LISTED WITH ROYAL LEPAGE STERLING REALTY

Ltd. and has a contractual relationship with Cushman & Wakefield ULC / E.&O.|

CAMPBELL HEIGHTS STRATA
UNITS FOR SALE
3950 191ST STREET, SURREY

* Units from 2,247 sf
« Rear grade loading

* Ample parking

* 22’ clear ceiling heights

ANDREW GREEN*

FOR SALE
250 HIGHWAY 97A
VERNON/SPALLUMCHEEN, BC

= Ba
* Located in Spallumcheen Valley
* 112 acres
+ Industrial zoning
+ Excellent highway exposure and access
+ Asking $4,500,000

BILL RANDALL* | ERICRICE

604 683 3111 / cushmanwakefield.com

“Personal Real Estate Corporation / **Craig Haziza is licensed with CAH Realty Inc. and has a contractual relationship with Cushman & Wakefield ULC
***Kevin Meikle is licensed with K.H.M. Realty Ltd. and has a contractual relationship with Cushman & Wakefield ULC / ****Sean Ungemach is licensed with SBU Realty Advisors
his communication is not intended to cause or induce breach of an existing agency agreement.

The information contained herein was obtained from sources which we deem reliable, and while thought to be correct, is not guaranteed by Cushman & Wakefield ULC
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Frank O’Brien, Western

Investor editor, assures the

rest of Canada that most

British Columbians support a

united, national economy

MOVING TO THE FAR EAST

Abbotsford and Mission in
the eastern Fraser Valley
represent affordable real

Lower Mainland

FRANCHISE REAL ESTATE

franchise investment

COVER FEATURE
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estate options in high-priced
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Franchise expert Ken Wither
warns that the location and
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the future success of a retail
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Wayne Berger, executive vice-president, IWG PLC, at downtown
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Vancouver’s housing crush

Detached house sales fall 37 per cent 12
Asians can now buy B.C. homes online

China’s web giants share data and access 22
Industrial deal opens South Vancouver
Two-site sale largest in a decade 24
Done Deals

What sold and for how much in Western Canada 26
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Vancouver Island 24-27
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604.669.8500 or 1.800.661.6988 | Fax: 604.669.2154 | Email:
or visit us online at: www.westerninvestor.com | 303 WEST 5TH AVENUE, VANCOUVER, B.C. V5Y 1J6

Interior B.C., Alberta & other provinces, recreation

info@westerninvestor.com

We work directly with the KEY decision makers at the 30+ Bank’s, Credit Union’s
and Private Investors to secure your financing as quickly as possible -
with a very simple application.

PACIFIC NORTHWEST

—— MORTGAGE CORPORATION

Mortgages — Residential

(New purchase, Refinance, Rentals & Construction)

Commercial
(Land/Pre-Development, Hotels, Industrial, Multi-Family &

Private

(1st, 2nd, and 3rds up to 80% Loan to Value)

Mixed Use) @

E: info@pnwmortgage.com

LAND & CONSTRUCTION funds available!

N=1=1=Te A » A

P: 604.593.3430

W: www.pnwmortgage.com

SUTTON GROUP
WEST COAST REALTY

ACREAGE

ROBERTS CREEK

2525 Lower Road

* 4.1 Acres Waterfront Property

265’ of waterfront

* less than 1/2 hour drive from ferry

« five bedrooms each with own en-suite

* 4,950 Sq. Ft. One and a Half Storey Home

 Gedar Deck facing Ocean
« Beautiful view property $3,998,000

LANGLEY
22526 0ld Yale Road

* 2.6 Acres country setting in the city

* +/-2,570.49 Sq. Ft., 3 Bedroom Bungalow with
walk out to large covered patio and hot tub

« Large +/- 540.45 Sq. Ft. attached garage

 +/-372.88 Sq. t. RV Garage with room for several cars or an RV

* +/- 2,080 Sq. Ft. Hobby Shop

e +/- 267 Sq. Ft. Outbuilding

2866 256th Street

* 31.35 Acres

 +/-4,042 Sq. Ft. Home with attached garage and
single carport

* +/-875 Sq. Ft. Secondary Home

* +/-2,459 Sq. Ft. Workshop

* +/-2,375 Barn

* +/-3,033 Sq. Ft. Workshop/Hay Storage/Open Barn

* +/-4,412 Horse Exercise Center with +/-859 Sq. Ft. Storage

* +/-245 Sq. Ft. Outdoor Riding Arena

* +/-133 diameter circular outdoor riding arena

CALL FOR FURTHER DETAILS
/ VALUEFOR $

$2,250,000

caLL Don Munro [IVE SV EED

ACREAGE

LANGLEY
7025 272nd Street

* 11.9 Acres beautiful mountain view property

« Easy Access to the TransCanada

* 7,506 Sq. Ft. Main House

* 2,507 Sq. Ft. Secondary House

¢ 1,014 Sq. Ft. Garage

* 2,299 Sq. Ft. Bike Garage $3,788,000

6895 & 6897 272nd Street

« Centrally Located 32.85 Acres

« Private Estate Property

« 2 Titles - 3 residences , pool, storage garages , stables & paddocks
* 7,947 sq. ft. Main House with 6 bdrms, 5 bathrms
¢ 4,071 sq.ft. 2nd home 3 bdrms , 2 baths

1,423 sq. ft. Equestrian residence 2 bdrms, 2 baths

¢ 2,392 sq. ft 4 car garage

« 10 stall stables with feed storage , office , tack

0om and grooming area
oo AT reomiea® 10,800,000

6681 Glover Road
* 9.758 Acres
* 4 Bedroom, 2 Storey Residence Built “1909”
* +/-93,000 Sq. Ft. of Barns & +/-33,000 Sq. Ft. of Loft Space
* 3.5 Acres Parking
¢ ALR “Think AG” — AG Retail, AG Commercial, AG
Industrial, AG Production, AG Tourism
e Zoned RU-3
« Close Proximity to Everywhere
« Part of Old Hudson Bay Farm
$4,995,000 or FOR LEASE

~ GOOD RETURN

COMMERCIAL/INDUSTRIAL
Fill Site

* 600,000 cubic meter fill site on acreage property
* Great exposure

« Highway access

« Call for Confidential Details

SPRUCE GROVE, ALBERTA
26515A Township Rd 514

35.25 Acre nursery with retail sales centre

+/-23,410 Sq. Ft. of Greenhouse Space

+/-6,735 Sq. Ft. of Seasonal Growing Houses

Principal Residence is +/- 2,956 Sq. Ft. home (Full Base-
ment with 4 Bedrooms & 2 Bathrooms)

* 16" x 56’, 2 Bedroom mobile hom

CALL US FOR ALL THE DETAILS
LANGLEY

26877 Fraser Highway
* 11,513 Sq. Ft. Lot
« +/- 400 Feet of Road Frontage along Fraser High-
way and Old Yale Road
 High Traffic Location
* Zoning C-3
- restaurant/fast food - bakeries
- small convenience store
- gas bar/service station - taxi
- vehicle servicing and repair - veterinary clinics

CALL FOR PRICING
4140 200th Street

* 10,207 Sq. Ft. Lot
 Good central location
* +/-952.91 Sq. Ft. of Retail
* +/-1,071.09 Sq. Ft. of Storage, Lunchroom & Maintenance Room
* +/-1,364 Sq. Ft. Second Floor, 2 Bedroom Suite
* NCP shows Commercial Village Zoning
2,000,000

/| UPSIDE

botsoldmunro@gmail.com
www.donmunrorealestate.com

COMMERCIAL/INDUSTRIAL
ABBOTSFORD

34282 Manufacturers Way

Warehouse (+/-5,814.11 Sq. Ft.)
* 20’ ceiling helght
*4 Large Overhead Doors & 1 Smaller Overhead Door
* 400 amp, 3 phase service

Main Floor (Office Area +/-4,005.41 Sq. Ft.)
« reception counter, 2 offices, parts counter, wash-
rooms and showroom

« forced air, natural gas heat and electric hot water
Second Storey (Office Area +/-4,347.15 Sq. Ft.)

* +/-2,397.14 Sq. Ft. large central storage area

* +/- 341.74 Sq. Ft. lunchroom

* +/- 207.96 Sq. Ft. of offices (5)

* +/-216.08 Sq. Ft. of Boardroom

PLEASE CALL US FOR LEASE RATES

CHILLIWACK

8558 Chilliwack Mountain Road
* 10.687 Acres
* Goncept A
- Landlord will be using the Northern Most Portion
Fronting Chilliwack Mountain Road
- 3 additional lots - All fronting Aitken Road
- Aligned with current city zoning M3(General
Industrial) and M4(Heavy Industrial )
* Goncept B
- Landlord will be using the Northern Most
Lot Fronting Chilliwack Mountain Road
- 4 additional lots
- 2 fronting Aitken Road, 2 accessed off cul-de-sac
- Rezoning needed to M1(Light Industrial) and/or
M2(Service Industrial)
CALL US FOR ALL THE DETAILS

v/ CAREFREE
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234 West 3 Ave, Vancouver, BC
+ 18,154 sq. ft. corner lot

* Mount Pleasant Industrial Area

* 54,462 buildable SF (3.0 FSR)

« Contact listing agents for more information

Nick Goulet*, Stuart Wright*, Eric K. Poon*

STRATA RETAIL INVESTMENT OPPORTUNITY
- ~ z

1500 Hornby St, Vancouver, BC

* Located at Hornby St & Beach Ave

+ 2 strata units joined

+ 1,540 SF

« Leased until Sept 2019 Asking $1,980,000 / $1,286 PSF

Brian Tattrie 604.714.4783

RETAIL CORNER W/ DEVELOPMENT POTENTIAL

1801 Commercial Drive & 1656 East 2" Avenue

« Consists of two (2) lots totaling approximately
11,654 and a 8,109 SF retail building

« Bid Process. Contact Agent for guidance.

Eric K. Poon* 604.714.4768

MULTIFAMILY SITE - 25 ACRES

Terrace, BC - Residential Subdivision

* Mostly flat site with services to property
« Multifamily development potential

* Price: $4.75 M

Bruce Long* 604.312.2000

experience.
Western Canada’s largest integrated real estate firm.

MACDONALD COMMERCIAL
REAL ESTATE SERVICES LTD.

INVESTMENT PROPERTY
aIES T B .
8 3

« Hand’s off long term investment property
* AAA tenant - Starbucks

« Unit Size 1,668 SF

+ $2,150,000

Nick Goulet* & Stuart Wright*

APARTMENT & DEVELOPMENT SITE

DO WD T _—
1030 Harwood St, Vancouver, BC
« 3 Storey with 30 Suites - Downtown Vancouver
« Site Size: 12,969 SF (99’ x 131")
+ Zoned RM-5A Multiple Family
« Assessments: $23,390,100

Cynthia Dong* 604.518.8230

* 205.171 Acres + Hot mineral pools, 200 camp-
sites, RV Park, and mountain Chalets and cabins
« Located between Mount Revelstoke and Glacier
National Parks, 6 hours away from Vancouver.

Cynthia Dong* 604.518.8230

9 UNIT APARTMENT COMPLEX
it P

Prince George, BC

» Cedarwood Manor is a well managed investment
property located a short walk from the University
Hospital and numerous other amenities.

Price: $975,000

Bruce Long* 604.312.2000

Although this information has been received from sources deemed reliable, we assume no responsibility for its accuracy, and
withoutofferingadvice, makethissubmissionsubjecttopriorsale orlease, changein price orterms andwithdrawal withoutnotice.

WATERFRONT DEVELOPMENT OPPORTUNITY

-

South Vancouver Island Waterfroi
Opportunity
« Over 10 acres zoned and ready to be developed
« Mixed use project up to 500,000 buildable SF
« Contact listing agents for more information
Hans Van de Kamp, Edward Chiu, Matt Nugent*
Chris Midmore, Brian Tattrie

evelopment

VICTORIA MOTEL

Residential Income Property Price: $4,180,000
« 24 Units w/ Kitchens, 24 Parking Spaces & 25 Elec-
tric Meters * Major Upgrades - Meticulous Throughout
* Lot Size - 11,065 SF; Building 13,853 SF

Hans Van de Kamp & Gavin Lee 250.704.8275

MARINA HOTEL & LIQUOR STORE

6555 Hardy Bay Rd, Port Hardy, BC

* 2.6 acres of waterfront land, 4 acres of water

lease, 1000 ft new & reconditioned docks, full

service restaurant and pub, liquor store, marine

store, fuel dock, storage and laundry facilities.
Cynthia Dong* 604.518.8230

BC INTERIOR - TOWNHOUSE COMPLEX

32 Units Townhouse Complex

* 2 and 3 bdrm suites - Tight rental market
« Numerous recent updates

* $2.95M - 7% Cap Rate

Bruce Long* 604.312.2000

*Personal Real Estate Corporation

Vancouver 604.736.5611

Fraser Valley 604.542.2444
commercial@macrealty.com

BED AND BREAKFAST SKI CHALET

9005 Skiers Rest Lane, Whistler, BC
+ 12 min north of Whistler Village

* Private Setting « Skill Hill Nearby

* 116 Acres (50,565 SF)

+ $3,600,000 (4% Cap rate potential)

Andrew JD Scott* 604.714.5524

FESTIVAL LANDS & RV PARK
e

-

Former Site of Merritt Music Mountain Festival
* 490 Acres

* ALR Zoned

* 3 hour drive from Vancouver

* Asking $7.0 million

Brian Tattrie 604.714.4783

CAMPBELL RIVER RETAIL/OFFICE BLDG.

Exclusive Listing Price: $1,750,000
Waterfront - City Core Location

* 7 Lease Premises - Current Cap. Rate 6%
Cap. Rate 7.8% when Fully Leased
Includes Fore-Shore Lease

Hans Van de Kamp 250.704.8275

6-SUITE APARTMENT BUILDING

866 East Broadway, Vancouver, BC

« 33’ x 122’ lot in newer residential neighbourhood.

* RM-4N Zoning

« 6-suite apartment building with 2,013 square foot
of ground floor commercial space « $3,050,000

Dan Schulz* & Chris Winckers 778.999.5758

BB
MACDONALD

macdonaldcommercial.com
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355 Burrard Street, 14th Floor
® Vancouver, British Columbia V6C 2G6
(O())JLL INVESTMENT PROPERTIES FOR SALE +1 604 998 6001

jll.ca

1433 Burnaby Street 1098 Wilson Crescent 7265 Arcola Street 1035 Howie Street
Vancouver, BC Squamish, BC Burnaby, BC Coquitlam, BC

"I

NEW LISTING FOR SALE : : FORSALE FOR SALE

« Centrally located in + Desirable mix of 40 units + 48 units located in the future up zoning « Over $1.IMin Cap Ex + Upside potential available
downtown Squamish (1U/A) developing Highgate « 40% renovated, with value recently invested with proven renovation

+ Massive revenue upside + Unprecedented 0% neighbourhood add potential on remain «+ 70% of units renovated program on remaining
potential vacancy rate in Squamish  « 31,000 sf lot is ripe for unit renovations units

David.Venance@am.jll.com James.Blair@am.jll.com David.Venance@am.jll.com
888 Fairview Road 3701 Princess Avenue 2035 West 5th Avenue
Penticton, BC North Vancouver, BC Vancouver, BC

o % i - =
UNDER CONTRACT UNDER CONTRACT '

B 8 gl A4 AR
-'""""‘

« Rare and coveted high-rise « Current rents significantly

apartment building below market with near
« Located in the heart of immediate upside upon
Vancouver’s West End tenant turnover - .
+ No deferred repairs or + Further opportunity to . 46 umtapartmemt building « Well maintained by + 57-unittownhomerental  « 9acres plus lot with two « Prime Kitsilano location ~ + Rents are 11% below
maintenance enhance investment yield in a growing Okanagan professional caretaker complex; 2 & 3 bedrooms lakes, walking trails , « Truevalue-add CMHC values
over time upon suite city + Desirable suite mix + Spacious units with common court yard, and a opportunity with + Scale ideal for self
modernization « Offers terrific return + Low vacancy of 0.09% condo-quality finishes heated swimming pool significant revenue upside  management
Patrick.McEvay@am.jll.com James.Blair@am.jll.com David.Venance@am.jll.com Patrick.McEvay@am.jll.com

Ice Level Source For Sports in Ironwood Plaza, Richmond for sale

Amazing opportunity!! Established in 1991, this well-run
family owned and operated Hockey shop has carried the

ICE LEVEL passion for the game from childhood into a lifetime business WHITESTONE
so 'te of helping local Families ensure they have a memorable )
" shopping experience and the right equipment for their passion. I Jeremy Kalenuik .
forsports This Family business has been established for 25+ years and T::Z::‘;é}i:}iifﬁi‘:g::act;:‘
- has a proven list of loyal customers. If you are looking to

604.612.7511

invest in a well-run, established and proven business - this is M :
U.RE'HH ‘ - . . www.whitestoneselect.com

absolutely the opportunity for you. Call today for more details.
y PP Y Y Y . Macdonald Realty Led. —/“—\-—-
- Sale price $525,000 #100.2429 152nd ScSurrey  MPATALD

Vancouver 604.736.5611

COREFAL Fraser Valley 604.542.2444
o commercial@macrealty.com

MACDONALD| MACDONALD COMMERCIAL
Commercial REAL ESTATE SERVICES LTD.

LOWER MAINLAND DEVELOPMENT SITES DEVELOPMENT SITE IN LAKE ERROCK
B oo FOR SALE 3 )

Vancouver == [ FRASER VALLEY
. " ...  DEVELOPMENT LAND

‘Mission™ _
LOOKING FOR &= S : 124 Acres Lake Errock
DEVELOPMENT LAND “MISSION” - - S an .
. . Potent|al Development - Zoned to allow 10-acre

Development Site ) Under $18 600/ acre parcels (potential 12 X 10-acre Lots) * Land in neigh-
Have buyers looking for small acreage development sites. J bourhood rezoned and subdivided into 5-acre parcels
Seeking land suitable for subdivision into small acreage (potential 20- 5-acre lots)s Neighbouring property
home sites RU-16 seeking rezoning for single family lots. ¢ 15 miles from

Bob Scragg* 604.290.2906 Bob Scragg* 604.290.2906 Central Mission, off Lougheed Highway on route to

Taylor Scragg 604.773.7873 Taylor Scragg 604.773.7873 Harrison Hot Springs +Asking price $2,300,000

experz'ence.

Western Canada’s largest integrated real estate firm.

Commercial

*Personal Real Estate Corporation macdonaldcommercial.com
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British Columbians not all flakes and hypocrites

COMMENT | The majority of us support a strong, united national economy and respect that we all share a
responsibility to protect and expand it

ther Canadians should

take heart. Despite

what is being portrayed,
British Columbians are not all
protectionist zealots, stage-
managed protesters or political
hypocrites. The majority of us
living west of the Rockies sup-
port a strong, united national
economy, and respect that we
share a responsibility in pro-
tecting and expanding it.

The majority of us also know
that three pillars form the foun-
dation of the B.C. economy:
international investment, re-
source extraction and real estate.

We are not all hypocrites, un-
like provincial leaders who are
eager to stop a vital pipeline
project in the vote-heavy Lower
Mainland but back another in
the north, where there are not
enough constituents to threaten
their shaky hold on power.

WESTERN

PERSPECTIVE

We don’t all drive our fossil-
fueled trucks to protest an oil
pipeline that will generate bil-
lions of dollars for the govern-
ment and then whine that we
want more low-cost taxpayer-
funded housing, more spending
on Aboriginal issues, more gov-
ernment-funded drug injection
sites, free daycare and higher
health and education spending.

We don’t all support mouthing
platitudes about protecting the
middle-class and hard-working
families and then tax the same
people out of their businesses
and homes.

We don’t all support jetting
political insiders on expensive
foreign trade missions who then

react with horror and punish-
ing tax barriers when foreigners
actually invest in B.C.

If a wealthy foreign citizen
purchases a $4 million house in
B.C. the total taxes would now be
more than $800,000. If he or she
could not live in the home year
round, the tax rises by another
$120,000 annually next year.

By any measure, such a punitive
taxis enough to drive away near-
ly any international investor. We
guess this is B.C.’s alternative
to a Trump-style border wall.

Or consider a Canadian citizen
from, say, Manitoba or Ontario
who owns a family ski condo or
alakefront cottagein B.C., which
they naturally use during the
appropriate season and help sup-
port the local economy. InB.C.,
such Canadians are now treated
as alien parasites and face a pro-
hibitive annual speculation tax

on their recreational property
in many parts of the province.

Then there is a new annual
tax on the many longtime B.C.
residents whose homes have ap-
preciated to $3 million in value:
that will now cost them $15,000
extraevery year.

The majority of British Colum-
bians realize that it takes years
of hard work and sacrifice for the
average family to afford qual-
ity real estate here, and do not
believe such owners should be
punished.

Our eastern neighbours should
not give up on B.C. Most of us
here appreciate helping to build a
united and strong national econ-
omy and recognize that we have
aright to share in the rewards,
and a duty to share the risks. m

FRANK O’BRIEN | Editor
fobrien@biv.com
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HQ COMMERCIAL
320 - 1385 West 8th Ave

Vancouver, BC V6H 3V9

MULTI-FAMILY

CEDAR CREST MANOR
1569 W 12th Ave, Vancouver
10 suites in South Granville
$6,650,000

David & Mark Goodman*, Cynthia Jagger*®

MULTI-FAMILY

NOVARE

527 Carnarvon St, New Westminster
New purpose-built rental tower

282 residential & 5 CRUs

David & Mark Goodman*

DEVELOPMENT

METROTOWN HIGH DENSITY SITE
6675 & 6691 Dow St, Burnaby

Site size 35,580 SF. Up to 6.3 FSR
Unpriced Bid Process

David & Mark Goodman*, Cynthia Jagger*

Although this information has been received from sources deemed reliable, we assume no responsibility for its accuracy, and without offering advice, make this submission subject to prior sale or lease, change in price or terms and withdrawal without notice.

MULTI-FAMILY

THE YORK

2358 York Ave, Vancouver

11 suites in Kitsilano. Ocean views
$8,000,000

David & Mark Goodman*, Cynthia Jagger*

MULTI-FAMILY

1406 LABURNUM ST, VANCOUVER
Kits Point apartment building featuring
10 suites (6/10 suites renovated)
$7,000,000

David & Mark Goodman*, Cynthia Jagger*

DEVELOPMENT
L NEW

BUILDERS CHOICE

4720 Clovelly Walk, West Vancouver
Private 1/2 acre exclusive building lot
$4,598,000

Dean Thomas*

MULTI-FAMILY

Mmc?

Marine & Cambie -110 suites

Two concrete luxury rental properties
$54,000,000

David & Mark Goodman*, Cynthia Jagger*

DEVELOPMENT

BRISTOL ESTATES-13301 104TH AVE
Rare-6.38 acre multi-high-rise develop-
ment site in Surrey City Centre
$98,000,000

Dean Thomas*

DEVELOPMENT

7444 EDMONDS ST, BURNABY
High-density mixed-use development
site in the Edmonds/Highgate area
$3,480,000

Sam Emam*

www.hgcommercial.ca

office 604 899 1122

MULTI-FAMILY
rFE

2146 W 43RD AVE, VANCOUVER
Kerrisdale development site improved
with a 16-suite co-op apartment building
$11,990,000

David & Mark Goodman*, Cynthia Jagger*

DEVELOPMENT

£ O -~

1554 GEORGE ST, WHITE ROCK
High-rise development site (18,134.69 SF)
Build up to 18 storeys (3.5 FSR)

Call for price guidance

David & Mark Goodman*, Cynthia Jagger*

MIXED-USE
i

173 E 1ST, NORTH VANCOUVER
Well located mix-use building with
redevelopment upside

$2,195,000

Scott Smith

MULTI-FAMILY
”

1537 BURNABY ST, VANCOUVER
West End apartment building featuring
24 suites (including penthouse)
$9,550,000

David & Mark Goodman*, Cynthia Jagger*

DEVELOPMENT
¥ REDUCED

JOYCE-COLLINGWOOD, VANCOUVER
Mixed-use redevelopment site

Site size 13,860 SF (132 x 105’
$21,888,000

David & Mark Goodman*, Cynthia Jagger*

MIXED-USE

2340-50 ST. JOHNS STREET, P MOODY
Mixed-use townhouse complex

10 units: 7 residential / 3 commercial
$5,350,000

Mark Goodman*, Cynthia Jagger*, Sam Emam*

*Personal Real Estate Corporation
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A Different Approach
AVISON to Real Estate Solutions

YOUNG www.avisonyoung.com

604.687.7331

FOR LEASE/SALE: BENCH - 353 Railway Street, Vancouver, BC
N

FOR SALE: 1045 Burnaby Street, Vancouver, BC

« Modern Railtown development available Q3 2019
+ 5,443 - 35,050 sf available featuring water and mountain views
« Private balconies on each floor

+ Designed by Gair Williamson and developed by Rendition
Jake Luft / Justin Omichinski* / Nabila Lalani

FOR SALE 3747 Delbrook Avenue, North Vancouver, BC

« 17,285 sf residential development site
« Premier location in West End of Downtown Vancouver

§ - Excellent future high density development potential

« Currently improved 36 unit strata building allowing for holding income

Ground floor office/retail unit at Delbrook Plaza

1,671 sf (plus bonus loft area)

=~ * . Open plan office/retail space, meeting room, and large private office
" ‘ I r Four secure underground parking stalls - cnd B

.y -— l Terry Thies* / lan Whitchelo* Ut | Robert Greer* / Michael Farrell
FOR SALE: 2411 DoIIarton Highway, North Vancouver, BC FOR SALE: 1350 Valmont Way, Richmond, BC

« Fully leased single tenant industrial facility
« 77,729 sfon 1.88 acres
« New 10 year lease with escalations

- Strata-titled industrial/office units with lease-back at Maplewood Landing
- Two-storey tilt-up construction

+ Private & open office areas on second floor

- High ceiling warehouse (approx. 24')

Terry Thies* / lan Whitchelo*
FOR SALE: 1649 Pandosy Street, Kelowna, BC

« 22,700 square foot multi-tenant industrial facility
« 1.0 acre freehold land parcel

- Fourteen (14) grade loading doors

« Excellent opportunity for users or investors located in North Richmond

Gord Robson / Ryan Kerr*
SOLD: 1369-1377 Kingsway, Vancouver, BC

I + 12,000 sf site located at the northeast corner of Pandosy St. and Leon Ave.
m « ~120 ft. of frontage along Pandosy St. in the heart of Downtown Kelowna
4 B Designated Mixed Use (MXR) in Kelowna OCP — 9.0 FSR maximum density
Short-term holding income in place
- Bal Atwal*
FOR SALE: 1510 W 71st Avenue, Vancouver, BC

+ 12,128 sf mixed-use development opportunity
+ Located in the heart of the Kingsway Corridor
« Clean Phase 1 Environmental available

- Contact the listing agents

;\ Michael Buchan* / Robert Greer*
FOR SALE: 33991 Gladys Avenue, Abbotsford, BC

« 10,434 sf medium-density residential redevelopment site
9}:““ w5 « Existing C-2 zoning allowing for 2.50 FSR - 26,085 sf gross buildable area
T | =) o4 ‘M| - 99 ft. of frontage along Granville Street
- Currently improved with an ~2,500 sf single-storey building

Bal Atwal*

+ Government tenanted investment property
+ 70,000+ sf, newly constructed 3-storey office building

« 49-unit rental apartment building

- Suite mix: 7 bachelors / 21 one-bedrooms / 21 two-bedroom
- 33,830 square foot lot (0.78 acres)

« Significant renovations to 13 out of the 49 units

M Chris Wieser / Rob Greer* / Carey Buntain
FIRM OFFER: 1958 Barclay Street, Vancouver, BC

, g « 42 suite concrete high rise rental apartment building in the West End
-
l -

+ Multi-tenant industrial building in North Vancouver

+ Ideal opportunity for an owner/user or investor

- Located just two blocks from Marine Drive and one block from
Pemberton Avenue

Matt Thomas* / Jennifer Devlin

« Fully leased transportation and logistics facility
« Long term lease with notable anchor tenant
« 7% Caprate

« Suite mix: 16 bachelors, 25 one-bed and 1 two-bed penthouse suite
« Exceptional location, West of Denman Street, one block to Stanley Park
« Lot size: 8,646 sf

ERT OFreR : ‘ Chris Wieser / Rob Greer* / Carey Buntain

FOR SALE: 31786 Marshall Road, Abbotsford, BC

« 1.41to 7.89 acre industrial lots
- To be zoned and serviced by current owner
« Call for lot sizes and pricing

« High profile, well-maintained retail & office investment property
- Fully-leased with notable anchor tenants
« Long term leases in place

Michael Farrell
FOR SALE 141 95 256 Street, Maple Ridge, BC

- Approximately 116 acres of freehold land
« Zoned A-2 & M-2, not in the ALR
- Excellent future potential

- Townhouse development opportunity

- Designated medium density residential level 4-A

« 2adjacent residential lots totalling 13,700 sf
Prime Lower Lonsdale location with views of Burrard Inlet/Downtown

UNDERCONTI;ACT Gord Robson / Michael Farrell Matt Thomas* / Mehdi Shokri*

*Personal Real Estate Corporation ZBEST
4‘2‘ MANAGED
E. & O.E: The information contained herein was obtained from sources which we deem reliable and, while thought to be correct, S COMPANIES

is not guaranteed by Avison Young Commercial Real Estate (B.C.) Inc.; DBA, Avison Young. St et
Slatinum member
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604 684 8344

www.kleingroup.com

#1 IN CANADA - ROYAL LEPAGE COMMERCIAL 2017

RESIDENTIAL LOT FOR SALE

HIGH RISE DEVELOPMENT | BURNABY BC UL BE

LOW-RISE TOWNHOUSE | NORTH VANCOUVER BC

4 Single Family Homes

Lot size: 10,225 SF

Development Permit Ready

[KEVIN CHIANG, GRAEME LIN]

TOWNHOUSE DEVELOPMENT SITE
BURNABY BC

250'lot width
294,000 SF buildable

Mixed-Use High Rise Site

10 parcels; land size ~60,000 SF
[ERICWU]

CALL FOR BID PACKAGE

DEVELOPMENT SITE | VANCOUVER BC
% <ty E

\'\r,“?’ B

<
)\)s_’ >

el .

53¢

Prime Corner Location: McGill & Nanaimo Grandview Woodland OCP; 34,300 SF

Purpose Built Rental buidable

[KEVIN CHIANG, DEAN THOMAS, EUGEN KLEIN]

CALL FOR BID PACKAGE

INDUSTRIAL FOR SALE/LEASE | BLAINE WA

5 CITY OF BLAINE
0. » -

-
24 .

o

”
.

176TH STREET
CANADA/US
BORDER

rd

SEATTLE 2 HRS SOUTH

0
3.98 to 45 Acres Available; 10,000 SF - 500,000 SF Buildable - Build Ready!
300,000 SF Contiguous Single Site, 1,900’ Exposure to Highway I-5 and SR-543
$230,000 to $280,000 USD per Acre; $6.00 - $7.00 / SF Lease Rate on New Build to Suit
Binding Site Plan, Traffic Study, Wetland Mitigation, Army Corps & DOE - All Approved
Uses:Tech Campus, Office/Medical, Retail, Manufacturing, Distribution, Warehousing, Cold Storage,

Free Trade Zone [EUGEN KLEIN, RAMAN BAYANZADEH, DEAN THOMAS]

$900,000 - $12,900,000 USD

~
Raman Bayanzadeh

Commercial Real Estate
Investment & Leasing

Kevin Chiang

Commercial Real Estate
& Land Investment

Solmaz Kaynama

Commercial Real Estate
Investment

A (|11 111
ROYAL LEPAGE
| JOIIIII

72,000 SF to 164,000 SF buildable
1.2FSRto 1.75 FSR

Multifamily/Townhouse Site

Rental Bonus Density Potential
[RAMAN BAYANZADEH, POURIA NIKRAVAN]

PRE-REGISTER NOW

DEVELOPMENT SITE | PORT COQUITLAM BC

Potential Mixed Use Mid-Rise Site
~92,000 SF Lot Size

Close to Downtown Port Coquitlam

[RAMAN BAYANZADEH, POURIA NIKRAVAN, DEAN THOMAS]

PRE-REGISTER NOW

RESIDENTIAL LOTS FOR SALE | MAPLE RIDGE BC

Eugen Klein

Commercial Real Estate
Investment

Silver Valley, Maple Ridge BC
8RS-1B Lots for Sale
Average Lot Size: 6,000 SF
Average Home Size:4,000 to 4,800 SF
Family Oriented Community
[DEAN THOMAS, GRAEME LIN]

$649,000/LOT

Located in Burnaby/Edmonds area
Total lot size: 26,250 SF
FAR 0.9 (23,640 SF Buildable)
Preliminary Plans Available
Project Passed First Reading
[DEAN THOMAS, KEVIN CHIANG]

$7,500,000

Pouria Nikravan

Commercial Real Estate
Investment & Leasing

Commercial Real Estate
Investment

Royal LePage Sussex Klein Group | Suite 204 345 Robson Street | Vancouver BC Canada | V6B 6B3
O 604 684 8844 | F 1 866 352 9311

| TF 1 855 684 8844 | www.kleingroup.com

Land Size ~37,000 SF
Townhouse Site - Royal Oak Urban Village
5 mins from Metrotown Centre
[ERICWU]

TOWNHOUSE SITE
NORTH VANCOUVER BC

Ready to Build Townhouse Site
No Underground Parking Required
Bonus Density with no CACs
[POURIA NIKRAVAN, RAMAN BAYANZADEH]

Grandview Heights Neighbourhood
5.5+ Acres of Land
Nearly pre-selling over $475
[SALLY S0

HIGH RISE DEVELOPMENT SITE
SURREY BC

Whalley Area
5.5FAR
2 Towers Site

[SALLY SO1

EAST VAN TOWNHOUSE SITE
VANCOUVER BC

.

15 Townhouses
Ceder-Cottage Area
DP Ready
[SALLY S0

Dean Thomas

Commercial Real Estate
& Land Investment

Commercial Real Estate
& Land Investment

COMMERCIAL
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KLEIN GROUP

COMMERCIAL #1 IN CANADA - ROYAL LEPAGE COMMERCIAL 2017 WWW.kIeingroup.com

FREE STANDING BUILDING

PRIME RETAIL | NORTH VANCOUVER BC VANCOUVER BC

RETAIL SPACE FOR LEASE | VANCOUVER BC

Heart of Mount Pleasant
1,376 SF
3 Parking Stalls

6,300 SF Lot, 2.5 FSR
Two Storey Building with 55' Frontage

[ERICWU, RAMAN BAYANZADEH]

$45/SF

DOWNTOWN HIGH RISE
NEW WESTMINSTER BC

High Traffic Area, Fraser Street
$4,300,000 [RAMAN BAYANZADEH, KEVIN CHIANG]

3.19 Acres, 15 Pads, No Vacancy
Low Maintenance, Ideal Retirement Income
9.1% Cap Rate

High Visibility on Businest Retail Street 500 SF to 5,100 SF Subdividable Spaces

Prime Corner on Marine Drive Owner Lease Back
[RAMAN BAYANZADEH, POURIA NIKRAVAN]

[EUGEN KLEIN] Block Away from New Westminster Station
Over 190,000 SF Buildable

$549’000 Full Package Available

DEVELOPMENT SITE
NEW WESTMINSTER BC

[

$3,999,000

[SALLY S01

70+ MHP and 25+ RV Rental Lots
Northern BC/ Port Community
High Demand (Avg.$550 / Pad)
Projected 40+% Return, Won't Last!

Corp. Housing Contracts Pending
[EUGEN KLEIN]

Downtown, few mins away from train
Frame/Concrete 100ft height

$1,999,888 20,000 SF + Land Size

[SALLY S0]

TOWNHOUSE DEVELOPMENT
BURNABY BC

Priced Below Assessment; $5,000 / lot
Multifamily, Condominium & Single Family

- Home Development Potential
33 Unit - Stratafied Unit Investment 6.5% Cap Rate, 1 Vacancy Riverfront, Close to Town Centre
1/2 Bachelor + 1/2 Bedroom Mix Top Rated Rental Property Parcels Available (1 to 23 Acres)

[EUGEN KLEIN]

25,422 SF Land Size; 1.1 FSR [EUGEN KLEIN]

$450,000 - $2.5M

Kingsway Ave / Burnaby Edmonds Area

$2'750' 000 Under $8,000,000

MOBILE HOME PARK FOR SALE
MACKENZIE BC

[SALLY S0]

MOBILE HOME PARK FOR SALE | COURTENAY BC

Priced Below Assessment
110 12.25 Acre Parcels
Prime Business District

3 Acres
25 Pads / 2 RV Sites / 1 Cabin (2 Suites)
City Water, Sewer & Garbage Collection
City will Consider Multiple Uses and
Rezoning Options

120 Pads, 14% Potential Cap, 7% Current
Close to Town Centre, Town Services

[EUGEN KLEIN] [EUGEN KLEIN]

$200,000 - $1.2M

STAY CONNECTED ?

Would you like to receive our exclusive
listings, foreclosures, estate sales, and
property features before they are printed?

$3’250’000 Full Package Available

$2,400,000 [EUGEN KLEIN]

MHP & LAND FOR SALE
CAMPBELL RIVER BC

39
R

34.5 Acres, 70 Mobile Home Pads / 14
RV Pads st
Expansion Potential, No Vacancy .
Close to Downtown, Full Package Avail. | ks

Combination Sale: 23 Pad MHP, Fully Occupied

[EUGEN KLEIN] A
66 Pad Expansion/ Plans Completed Choose what you receive. Stay connected as you prefer. To subscribe
City: Water, Sewer, Garbage Collection . A A 6 5
$3,750,000 sz);oo 000 o email us at exclusive@kleingroup.com or visit kleingroup.com
1700, [EUGEN KLEIN]

~.

-
’
-
~ L

Raman Bayanzadeh Kevin Chiang Solmaz Kaynama Eugen Klein Pouria Nikravan Dean Thomas Eric Wu

Commercial Real Estate Commercial Real Estate Commercial Real Estate Commercial Real Estate Commercial Real Estate Commercial Real Estate Commercial Real Estate Commercial Real Estate

Investment & Leasing & Land Investment Investment Investment Investment & Leasing Investment & Land Investment & Land Investment
e LI Royal LePage Sussex Klein Group | Suite 204 345 Robson Street | Vancouver BC Canada | V6B 6B3

ROYAL LEPAGE .%ICOMMERCIAL

I (11111111 O 604 684 8844 | F 1866 352 9311 | TF 1 855 684 8844 | www.kleingroup.com
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Technology culture reshaping Vancouver office layouts

COVER | Sharing vibe extends to working space as older office towers cut into co-working components

By PETER MITHAM & WI STAFF

wieditor@biv.com

uelled by the high-tech
F sector - and a shrinkage in

traditional tenant demand -
co-working space is reshaping the
Vancouver office market.

WeWork Companies In¢. now
claims 261,000 square feet in
downtown Vancouver while Jer-
sey-based IWG PLC (IWG stands
for International Workplace
Group), has 446,000 square feet
across Metro Vancouver under the
Regus banner and Spaces, which
opens at 151 West Hastings Street
this summer.

The Hastings space will be
35,000 square feet and will be
followed by 80,000 square feet in
the former Tom Lee music store on
Granville Street in October, said
Wayne Berger, executive vice-
president with IWG, who oversees
its Canadian operations.

Berger said the Spaces outfitting
will mean a large assortment and
collection of different-sized of-
fices and team rooms to accom-
modate an array of companies.

Compared to the size of a typical
Reguslocation, which runs 18,000
to 25,000 square feet, the co-work
spaces are massive.

“We wanted to find the right,
strategiclocations both within the
right neighbourhoods as well asin
the right buildings,” Berger said.
“The size gives us an opportunity
tobuild areally vibrant ecosystem
within the building.”

The locations will reflect their
particular environments; mem-
orabilia from the Tom Lee store
will be part of the decor, while a

Wayne Berger, executive vice-president of ING PLC, in a Spaces co-working retrofit of 35,000 square feet on West
Hastings Street, Vancouver. The Tom Lee building on Granville Street is the next IWG project. IWG has 446,000
square feet of co-work space across Metro Vancouver under the Regus and Spaces banners. |cHune cHow

local coffee roaster appropriate to
the area will supply the Gastown
location and another planned for
Great Northern Way.

“We're also looking at additional
amenities as well that help sup-
port the membersin thatreal live-
work-play environment, whether
it’s fitness facilities, other types of
amenities, directly in that space,”
Berger said.

The locally integrated work-
spaces fit not only dense urban
environments, but also a mobile,
decentralized population. The
immediate success of the 2016
launch of Regus in Port Moody
underscores the need for flexible
office space even in suburban lo-
cations, thanks to the large per-
centage of people now engaged in

contract work and non-traditional
desk jobs.

This is especially true in Met-
ro Vancouver, which prides it-
self on a free-spirited culture of
innovation.

“Vancouver is a phenom-
enal co-working market,” said
Colin Scarlett, an executive
vice-president with Colliers
International, who is working
with IWG to find new locations.
“We’re a branch-office town,
we’re not a head-office town, and
as aresult we've got a tremendous
number of entrepreneurs trying
to find really interesting space.”

Co-working providers are
meeting the need with dynamic,
finished space that removes the
hassle small companies face when

they’re trying to accommodate
shifting space requirements.

“Spaces will be a vehicle for
people to occupy expansion space
and just space period as we have
arun-up to the new construc-
tion cycle,” said Scarlett, who is
working with Spaces. “Some-
body needs tobe a provider of new
space on a shorter- or medium-
term basis and a company like
Spaces is going to win as a part
of it.”

Berger said this can be good for
traditional landlords, adding vi-
brancy to a building.

“Today, aco-working model like
a Spaces or Regus is considered an
amenity to the building,” he said.
“It attracts people and attracts
other tenants to the building.”

New anchors

Ross Moore, senior vice-president
in the Vancouver office of tenant
representation firm Cresa Global
Inc.,isn’t so sure. Some landlords
aren’t embracing co-working
completely, he said.

“Don’t underestimate how con-
cerned the landlords are about
the tenant profile, because once
a building has a reputation, it’s
hard to change,” Moore said. “You
want to set the tone early on. So
the question is, do you want those
co-working operators to set the
tone of the building?”

Moore recently spoke with the
development manager for a new
downtown office tower who said
he would probably turn down a
co-working provider.

But if co-working providers sign
alease for 10 to 15 years, the ap-
peal of that stability could be a
benefit.

“We’re not creating big law
firms anymore,” Moore said.
“The banks have a fraction of the
space they used to have.”

RBC is down to two floors and
signage rights at Royal Centre,
Moore said, while Ernst & Young
Global Ltd., tipped as an anchor
tenant in Oxford Properties
Group’s planned 458,584 square
foot tower at 1133 Melville Street,
has reduced its space require-
ments to 145 square feet per person
because more workers are exercis-
ing their ability to work remotely.

“It’s all going digital,” Moore
said. “We don’t have alot of large
tenants, so when you're trying
to kick off a building or find that
[office] anchor tenant, maybe this
is the way forward.” m

CBRE NATIONAL APARTMENT GROUP VANCOUVER - A RELIABLE SOURCE ON THE BC APARTMENT MARKET

515 & 523 WHITING WAY, COQUITLAM

AP\
Q?\S‘s\;&\\
“Q\Y,\% p

LOUGHEED

DI * TOWNICENTRE

1177 ESQUIMALT ROAD, VICTORIA

J
e

Fully leased 11 suite apartment building located in
an emerging neighborhood with compressed vacancy
and rising rents, minutes from Downtown Victoria,
located on direct transit and adjacent to a host of
tenant friendly amenities. Attractive initial 4.5% Cap
Rate, upside and redevelopment potential.

UNDER CONTRACT

Attention Developers! Strata Wind-Up/
Development Opportunity! Sizable 1.85 acre
(80,641 SF) site, zoned for High Density
near shopping, SkyTrain and amenities. The
subject property is set-back and elevated from

o the streef providing a quiet/secluded oasis
with the City centre.

. The land use for the property allows for a

. high-rise condo tower with the potential for

an additional separate rental building up o

6 sforeys. The property is currently improved

with 2 separate buildings and consists of 60
stratified condo units.

PRICE: BID PROCESS
PLEASE CONTACT LANCE

Substantially renovated, 100% leased, 16 suite, rental
apartment building with underground parking. Some of
the improvements include: Full building re-pipe, new
windows & sliders and extensive suite renovations in
11 of the 16 suites. Located in Vancouver's trendy
Grandview-Woodland neighborhood.

UNDER CONTRACT

2154 & 2164 DUNDAS STREET, VANCOUVER Prominently situated in Vancouver’s frendy
Grandview-Woodland neighborhood. The
two properties together enjoy close fo 150
ft. of prime frontage and approximately
17,424 5q. ft. of total site area. A future
high exposure mixed-use residential
comer site with good holding income and
redevelopment potential fo construct a rental
building up to 6-storeys.

LIST PRICE:

$9,600,000 (Combined)
$208 Buildable Sq. Ft.

PRIME RESIDENTIAL REDEVELOPMENT SITE! PLEASE CONTACT AGENT

NATIONAL APARTMENT GROUP - VANCOUVER
WE MARKET OUR CLIENT’S PROPERTIES AROUND THE WORLD!

WE’RE LOCAL, WE’RE NATIONAL, WE’'RE GLOBAL

We have the ability to reach buyers from across the globe with 460+ offices across the world
and leaders in all major markets. We are a team that is locally invested and globally connected, a
combination that is indispensable and creates the most competitive marketing program. We specialize
in achieving maximum value for our clients while at the same time maintaining a professional stress
free sales process all the way through!

Have a rental apartment property and are considering selling? Wondering if now is the time to sell?
Need advice or have questions? Contact Us!

View all listings at: www.cbre.ca/lance.coulson

CBRE

CBRE LIMITED
REAL ESTATE BROKERAGE

NATIONAL APARTMENT
GROUP VANCOUVER

LANCE COULSON

PERSONAL REAL ESTATE CORPORATION

Executive Vice President
National Apartment Group

604 662 5141
lance.coulson@cbre.com

GREG AMBROSE
Senior Sales Associate
National Apartment Group

604 662 5178
greg.ambrose@cbre.com

A leader in Metro Vancouver
Apartment Sales in 2015/2016
with Apartment Sales value
in excess of $530 Million.*

* SOURCE: REALNET and CBRE LIMITED
(January 1, 2015 — December 31, 2016
combined). Includes transactions with
co-operating Brokers.
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11.3 Acre Orchard NOT YET on MLS! Oliver BC| Cherry Orchard + Home on 5 Acres! OIi\;er BC
$1,749,000 $699,000

Prime frost-free location ideal for orchard or vineyard in the High producing cherry orchard, full line of equipment

Wine Capital of Canada. Featuring a 4 bedroom family home, cold storage and much more! 2018 crop can be SPECTACULAR OCEANFRONT LANDS
new machinery, cold storage, shop and much more! No . ] ' 96 ACRES on Vancouver’s door steps
replanting needing, high producing cherry, peach and apple negotiated in sale. STRATEGIC LOCATION triangle

) ) Vancouver-Seattle-Victoria
orchard. 2018 crop can be negotiated in sale. Further development possible, Price $3,999,000

RE/MAX 2000 Realty Ltd. | 103-15127 100 Avenue Surrey, BC V3R ON9 arbutusbay@shaw.ca / 1-250-382-8559

RECYCLE BUSINESS 3 BUILDING ASSEMBLY

OPPORTUNITY e ' .m" ;
Tremendous demand; . e e . l
solid patent guarantees {! } ! |
very profitable operation. -~ g 'j .
COMMERCIAL REAL ESTATE SERVICES Clean, efficient and ODOR-FREE. e
Short Walk from Sapperton Skytrain

NEED FOR A BUYER 3 buildings 3 tenants, fully leased. 18,374 sqft land

with new OCP mixed use low rise comm/res potential.
5 to 12 acres - Surrey $4,980,000

for private school site. Call for details: Don Ellis, Rl 604-442-3911
Ray LeWiS T ,_l ellis@paramountrealty.ca -

Sutton Group-West Coast Realty Langley I { L£3 — —
orasamy Sublsy PARAMOUNT & = &

FOR SALE
209 HEATLEY AVENUE

Investment / Development Opportunity
¢ Fully renovated mixed-use property

* Lot Size: 6,100 sf (Approx.)

* NetIncome: Please contact us

.

Asking Price: $3,999,000.00 NEALTY

FORSALE

635 E HASTINGS STREET

Strathcona Investment Opportunity

* Strategically located mixed-use investment property
¢ Lot Size: 3,050 sf (Approx.)

¢ Net Income: Please contact us

* Asking Price: $3,689,000.00

FOR SALE
35 GORE AVENUE

Prime Railtown Owner-Occupier Opportunity
¢ Main level industrial strata unit in Railtown
Zoning: CD-1 (361)

.
¢ Size: 1,522 sf (Approx.)*
.

Asking Price: $1,599,000.00

U N IQU E A RARE OPPORTUNITY TO BUY
3LOTS IN A 5 STRATA LOT

OPPORTUNITY RCITLINTIOIY

SALE PENDING SALE PENDING

1172 & 1180 E HASTINGS STREET °
Exceptional Development Opportunity

¢ Strathcona development site with holding income

Fantastic location north of West 4th Ave

Zoning: M-1 Industrial

Lot size: 6,200 sf (Approx.) Great views from upper floors

FOR KITSLANO 2 Blocks to Royal Vancouver
INVESTMENT Yacht Club

CORNER LOT 3 Blocks to Jericho Tennis Club
Purchase 3 legal strata lots

Sale Price: Please contact us

SOLD
395 RAILWAY STREET

Railtown Investment Opportunity .
Can sell off or keep as 4 rental suites
Only offers above $4 million will be
considered

¢ 3-storey plus underground parking

¢ Building size: 24,107 sf (gross) | 16,950 (rentable)*
¢ Lot Size: 6,056 sf (Approx.)

¢ Sale Price: Please contact us

E. & O. E. | All information contained herein is from sources we deem reliable, and we have no reason to doubt its accuracy; however, no BY AP POI NTM ENT O N LY-

guarantee or responsibility is assumed thereof, and it shall not form any part of future contracts. Properties are submitted subject to errors * 604-644-3 2 o 7
and omissions and all information should be carefully verified. *Plus an additional non-conforming mezzanine. *All measurements are (DO NOT DlSTU RB TENANTS)

approximate and are subject to verification.

ROBERTTHAM MARCSAUL"

Philip Langridge
632 Citadel d C, V6
32 Citadel® ;:;_g;,f:;;;vsgcf;ggi;;‘g CHURCHILL PROPERTY CORPORATION
www.corbelcommercial.com Reasonable Fees can be paid to Suite 1010, 1040 W Georgia St

Licensed Real Estate Brokers Vancouver, BCV6E 4H1

*Personal Real Estate Corporation
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Higher-priced house markets crushed by government moves

FEATURE | If the government plan was to gut sales in Metro Vancouver’s most expensive detached-housing

markets, it has been a spectacular success

By FRANK O’BRIEN

fobrien@biv.com

sustained attack on buyer
Ademand in Vancouver’s

detached-housing market
has decimated sales and isleading
to “unbelievable” price reduc-
tions. If government plans were
to crush salesin the city’s premier
residential market they have been
spectacularly successful, accord-
ing to recent real estate data and
front-line agents.

“Detached-house sales on Van-
couver’s west side are down 70
per cent in the first three months
of this year as compared to 2016,”
said Brent Eilers of Re/Max Mas-
ters Realty of West Vancouver,
who has been active in the local
real estate market since 1983.

West Vancouver detached sales,
estimated at 59 so far thisyear, are
now at the lowest level in 30 years,
he added.

“As Don Meredith from Monday
Night Football used to say ‘turn
out the lights, the party is over,”
Eilers said.

The party ended early, he said,
for high-end builders and invest-
ors, with sale prices for Vancou-
ver detached houses priced at $5
million or more down 15 per cent
to 18 per cent this year compared
to 2017.

There were 2,517 home sales in
March across the Metro Vancou-
ver region, the Real Estate Board
of Greater Vancouver (REBGV)
reported. That’s nearly 30 per cent
lower than the same month a year

ey
0

This house on Larch Avenue, Vancouver, sold March 19 for $2.7 million: $783,000 below its assessed value and

i

more than $500,000 below its list price. | susmiTTen

ago, and around half the number
of transactions in the heady days
of March 2016. It’s also 23 per cent
below the 10-year average sales for
the month.

In February, the B.C. govern-
ment introduced Canada’s first
foreign-homebuyer tax, and added
restrictions on assignment sales of
Metro Vancouver residential real
estate transactions.

In March, agents with the Real
Estate Board of Greater Vancouver
listed 184 Vancouver west side
detached houses for sale at $3 mil-
lion or more.

Just 13 of them sold.

Overall, the benchmark price of
a detached house on Vancouver’s
westside in March was $3.4 mil-
lion, down an average of 2 per cent
- that is $68,000 - from three
months earlier.

Eilers suggests that many of

Vancouver detached houses are
now selling for less than assessed
value, set on the valuation date of
July 1, 2017.

He and other agents say the
crunch will come this spring with
the traditional flood of listings
onto the market as the first-quar-
ter statistics are released.

“It will be hard to hide what is
really happening,” Eilers said.

Eilers said the federal govern-
ment stress test and higher mort-
gage rates have frozen first-time
buyers out of the market, while
B.C.’s foreign-buyer tax, school
tax and speculation tax have
driven away foreign buyers. “So,
unlike in other downturns, we
don’t have fresh money coming
into the market.”

The B.C. school tax alone works
out to an extra $2,000 for the first
$1 million in value in excess of $3

Listed for nearly $12 million

in October 2017, this house in
Vancouver’s Shaughnessy area sold
in February for $8.4 million.

| SUBMITTED

million and $4,000 per million
on assessed values of $4 million
or more. If a foreign buyer were to
purchase a $4 million Vancouver
house this month, for instance,
he or she would face a tax bite of

atleast $806,000; $120,000 more
if the house were left vacant, due
to the provincial speculation tax
and Vancouver’s empty home tax.

“We saw less demand from buy-
ers and fewer homes listed for sale
in our region in the first quarter
of the year,” said Phil Moore,
the newly appointed REBGV
president. “High prices, new tax
announcements, rising interest
rates, and stricter mortgage re-
quirements are among the factors
affecting activity today.”

Eilers provided examples of ex-
pensive Vancouver houses that
have seen dramatic price reduc-
tions, including a a Shaughnessy
house, listed last fall for just under
$12 million that sold last month for
$8.4 million.

The lower end is also being af-
fected, agents say.

“We are seeing unbelievable
price drops,” said David Rich-
ardson, a veteran agent with Re/
Max Crest Realty Westside. He
estimated some Kitsilano de-
tached house sellers listing in the
$2 million to $3 million range have
taken a 20 to 25 per cent haircut
onrecent prices compared to two
years ago.

It now takes an average of 50
days for a Vancouver detached
house to sell, more than twice as
long as two years ago before the
government intervention began.
Some Vancouver detached-house
sellers, Eilers suggested, will be
forced to bite the bullet.

“You cannot be down catas-
trophically in sales and not even-
tually have an effect on prices,”
Eilers said. m

(17,689 sf) currently a used car lot

units

www.6717000.com/lapaz

approved for 82 lots. Project has an

www.6717000.com/squamish

SAR]

: Crest Realty
(Westside)

NORTH BURNABY DEVELOPMENT
M 5509 Hastings Development site 133 x 133

M 5521 — 5527 Hastings (133 x 133). Site
ready to go. BP to be issued April for 30
residential suites & 5 ground floor retail

TRUCK RENTAL / MOVING BUSINESS
M Downtown location near Main & Terminal
W Est. 1999, 30 trucks, 12,000 sf leased
property at $14K/mo, sales $850K/yr Avg
W “Dysco” 295 Terminal Ave, Vancouver $299K

$10M
Neighbourhood

$9.5M new Studio Apartments.

LARGE RETAIL BUILDING IN
CORDATA CENTRE - BELLINGHAM, WA
W 4260 Cordata Parkway, Bellingham 14,973
sqft retail building in fast growing Cordata

M 12 Retail Commercial Units in Strip Mall plus
an Expansion possibility for 27 Residential

COQUITLAM WEST
DEVELOPMENT SITE

W RM-3 Multi-Storey, Medium Density
Development Opportunity / Land Assembly
East of Lougheed Highway and North Road.

$3.995M USD

LA PAZ MEXICO DEVELOPMENT SITE

W 71 Acre development site overlooking
Downtown La Paz and Costa Baja Marina
$4M USD

SQUAMISH DEVELOPMENT SITE

W 170 Acres, in 2 phases, 10 minutes North
of Squamish, left at Alice lake turn off.
W Phase one (Lower Lands) 104 acres,

equestrian theme. SELLER SAYS SELL!

$16M

W Located along major transit nodes near new
Evergreen SkyTrain core + shoulder zone.

W OCP allows for a medium density
development, 2.45 FSR 7-8 stories (15
homes assembled) to date.
www.quadling.ca Call for price

GIBSONS DEVELOPMENT SITE

W 895 Gibsons Way, Cedars in Hotel and
Convention Centre on a 62,000 sf lot

W 909 Gibsons Way, Gibsons Ginema,
30,000 sf lot

MW Total land size 92,000 sf $7.5M

LES TWAROG (604) 671-7000

les@6717000.com

1428 W 7th Ave. Vancouver, B.C.
To view listings please visit: WWW.6717000.com/biz

LONDON
PACIFIC

REDEFINING LAND

7.6 ACRES OF HIGH / LOW RISE DEVELOPMENT LAND

BUCKINGHAM

W ’vﬂ%,"«
9

I

ey '

4
;

SkyTrain
- Station.,

i

E & O.E.: All information contained herein is from sources we deem reliable and, while thought to be correct,
is not guaranteed by London Pacific Property Agents Inc. *Personal Real Estate Corporation

EDINBURG

604.420.2600
londonpacific.ca

Purchase any of several
land assemblies
located in the heart

of Port Moody.

“BUCKINGHAM”
y High-Rise Residential
Approx. 136,913 SQFT

“EDINBURGH”
Low-Rise Residential
Approx. 95,626 SQFT

“WINDSOR”
High-Rise Residential
& Approx. 100,407 SQFT

Grant L. Gardner*
grantgardner@londonpacific.ca

Dean Andag*
§ dean@londonpacific.ca

Jerry Lee
: jerry@londonpacific.ca
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HEART LAKE RANCH
VANDERHOOF, BC

Heart Lake hay & cattle ranch in central BC
4,688 acres deeded, 26 titles

2,200+ acres in hay & grain production
1,500+ acres pasture

Running 240 cow calf pairs & 12 bulls
Very well-maintained ranch in a great
location at fair market value. $5,495,000

PACIFIC OUTBACK RESORT
HANSEN ISLAND, BC

* Salmon lodge on Blackfish Sound

* 2.57 acre oceanfront

* Renovated 36 guest lodge

* Boardwalk around entire resort

* Northwest coast Vancouver Island

* Fully furnished with boats negotiable
* $1,090,000

KOOTENAY RIVER RANCH - CRANBROOK, BC

604-664-7630 - 1-866-558-LAND (5263)

880+ acres of freehold land +

Over 4,000 acres of grazing land +

480 acres of irrigated pasture & hay land
Virtually unlimited water

Property currently has 3,000+ AUMs

$7,940,000 including stock & equipment

7.4 acre prime west facing waterfront
700+ ft gravely shoreline, several tent sites
3 luxurious 2 bdrm / 1.5 bath cottages

2 log cabins, 1,050 ft? manager’s residence
13 fully serviced RV sites, 30 amp

6 water & power only RV sites

NEW PRICE $1,690,000

RICH OSBORNE 604-664-7633
Personal Real Estate Corporation

|

RICH OSBORNE 604-664-7633
Personal Real Estate Corporation

MATT CAMERON 250-200-1199
matt@landquest.com

MARTIN SCHERRER 250-706-9462
martin@landquest.com

LOWE INLET OCEANFRONT ACREAGE
NORTH COAST, BC

* 140 acres, 2,640 ft oceanfront in Lowe
Inlet adjacent to Lowe Inlet Marine Park

* Logged with pockets of timber remaining

» Possible location for tourism business

* Bears fishing in waterfall for salmon

* Great salmon fishing & freshwater trout

* $149,000

LARSEN’S TRUCK REPAIR BUSINESS
100 MILE HOUSE, BC

HIGHGROVE ACRES
NORTH PENDER ISLAND, BC

* Well-established truck repair / service +
retail sales business for 40 years

* 3,600 ft? building with 40 x 60 ft shop
with 16 ft ceiling; 8 x 30 ft storage, 200
amp 208v 3-phase power

« Servicing logging trucks, class 8 trucks &
small P & D trucks. $340,000

* Three extraordinary 10 acre lots

« All with ocean, island & mountain views
 Part of a new exclusive 4 lot subdivision
* Near historic Hope Bay amenities

« Driveways, drilled wells & building sites.
* $395,000 to $399,000

THE SATURNA LODGE
SATURNA ISLAND, BC

DICH

-~
v

- s
Well-established in Southern Gulf Islands
5,200+ ft ocean view lodge
3 levels fully furnished & equipped
7 guest rooms, Mill House Restaurant
Bar, kitchen, office, guest lounge
Beautiful terraced gardens & lawns
Potential for growth. $795,000

MOOSE HORN LODGE
UNCHA LAKE

« Fish trophy trout and large char

* 12 cabins along the lakeshore

* 20 RV campground pads with hookups
* Lodge with restaurant, store & kitchen
* Many outbuildings

* Equipment included

* $1,125,000

SAM HODSON 604-694-7623
Personal Real Estate Corporation

PITKA BAY RESORT ON STUART LAKE
FORT ST JAMES, BC

Premier motel, camping & fishing resort
Private sandy beach

Boat marina with gas-bar

Turnkey business, open four seasons
Many recreational activities

Tools and equipment included
$1,650,000

SAM HODSON 604-694-7623
Personal Real Estate Corporation

1,307 ACRE OCEANFRONT
INVESTMENT OPPORTUNITY

1,307 acres, 6.48 km oceanfront

3 titles of land - 2 foreshore licences
RU2 Zoning - 10 acre min parcel sizes
Significant timber component

Next door to World Famous Malibu
Rapids and Princess Louisa Inlet
$3,600,000

DAVE COCHLAN 604-319-1500
dave@landquest.com

DAVE COCHLAN 604-319-1500
dave@landquest.com

MARK TURNER 604-768-9889
mark@landquest.com

111 ACRE DEVELOPMENT SITE
LUND, BC

* Comprehensive residential development
* Access to community water and sewer

* Ocean view and lakefront property

* Mature forest

* Highway access

* NEW PRICE $1,295,000

LAKEFRONT HOME
ALEXIS LAKE, BC

LARGE ACREAGE WITH PRIVATE
RIVERFRONT - MIWORTH, BC

10 secluded / partially cleared acres
700 ft of private lakefront with dock
3,420 ft2 main home (off-grid)

2 additional rustic cabins

Easily accessible with road access
Prime location for hunting / fishing
$279,000

* 584 acres of private wildnerness

* 4 km of Nechako Riverfront

 Gravel road access

* Less than 1 hour from Prince George
« Adjacent Crown land

« Boundless opportunity for outdoor rec.
« $699,000

MARK TURNER 604-768-9889
mark@landquest.com

JASON ZROBACK 1-604-414-5577
JAMIE ZROBACK 1-604-483-1605

|

JASON ZROBACK 1-604-414-5577
JAMIE ZROBACK 1-604-483-1605

LIAM REIFEL 604-655-9370
liam@landquest.com

|

LIAM REIFEL 604-655-9370
liam@landquest.com

COMMERCIAL ADVENTURE LODGE
ISKUT, BC

COURT ORDERED SALE!

41 acre site - no zoning restrictions
Craftsman built 12 guestroom lodge
2 bedroom manager suite
Commercial kitchen, dining hall, pub
Garage with 2 bdrm suite + workshop
Highway exposure. $499,000

DEVELOPMENT INVESTMENT ON
DUTCH LAKE - CLEARWATER, BC

57 acres, land use contract for 43 single
family bare land strata lots

Magnificent views of Dutch Lake,
Clearwater River and mountains

1,600 ft of lakefront & timber

Power & water to property line

2 access roads. $750,000

CHARACTER BUILDING & LOT

PO S e ———
* Western character C-1 bldg & adjoining lot
* Great exposure on Clinton’'s HWY 97
« Bright 2,325 ft? retail space on main floor
« Living quarters above or utilize as a B&B
* Newly renovated inside & out
* Endless business income possibilities
* $399,900!

RECREATIONAL HOBBY FARM IN THE
BEAUTIFUL NICOLA VALLEY

300 ACRES WITH RESIDENCE,
MANUFACTURED HOME & SHOP

2 km from downtown Merritt and three
hours from Vancouver

180 acres situated on an elevated bench
overlooking the Nicola Valley

1,168 ft? residence, Guest cabin & sheds
31 acres in hay meadow

$1,099,000

« Atrue recreational paradise

* Under a 2 min drive from Fort St. John

* 300 acres of rolling hills enveloped with
trees in the Beatton River Valley

« Large residence, 36 x 60 ft shop and a
fully serviced manufactured home

« Additional home site. $1,699,000

JOHN ARMSTRONG 250-307-2100
john@landquest.com

|

JOHN ARMSTRONG 250-307-2100
john@landquest.com

|

WENDY PATTEN 250-718-0298
wendy@landquest.com

|

CHASE WESTERSUND 778-927-6634
chase@landquest.com

|

CHASE WESTERSUND 778-927-6634
chase@landquest.com

PRODUCTIVE ALBERNI VALLEY
FAMILY FARM

159 acres mostly in production
Irrigated and drained

100+ ac/ft licences

2 nice homes

50,000+ ft2 barns, sheds etc.
15 min from Port Alberni
GREAT VALUE - $2,499,000

FAMILY HOME WITH LARGE SHOP &
ACREAGE - WILLIAMS LAKE, BC

5 private acres in prime location
Well landscaped & partially treed
Main residence - 2 bdrm, 2 bath rancher
Additional guest cottage
Fully equipped 40 x 50 ft machine shop
Potential business opportunity

* $525,000

NITHI RESORT
FRANCOIS LAKE

* 7.77 parklike acres, 680 ft of lakefront

* Immaculate, well run operation

* Good income, quality guest accomm.

* Turnkey, 2 year advanced bookings

* Owner residence, store / office, laundry,
shower house, 12 cabins, 53 RV sites

« Financials available. $950,000

LOT 3
RUTH LAKE

21.74 acres with 1,400+ ft of shoreline
Perfect for developing a personal
sanctuary or a family retreat

Zoned Rural Residential 1

Year-round access, general store nearby
This area was not affected by the fires,
lots of lush green and trees.  $339,900

LOT 2 - MARSHALL LAKE ROAD
BRIDGE RIVER VALLEY

VR B ——

« Off-grid property close to Marshall Lake

« Wilderness getaway or develop into a
more permanent homestead

* 10.9 acres, water licence on Brett Creek

* 2 buildings: 8 x 16 ft with wood stove
and a 8 x 8 ft structure

* Unplug and go outside! $131,000

KURT NIELSEN 250-898-7200
kurt@landquest.com

FAWN GUNDERSON 250-982-2314
fawn@landquest.com

FAWN GUNDERSON 250-982-2314
fawne@landquest.com

ROBBI-LAYNE ROBERTSON
604-351-9417 RLR@landquest.com

ROBBI-LAYNE ROBERTSON
604-351-9417 RLR@landquest.com
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Investors are wise to check into western hotels this year

FEATURE | B.C.leads the entire nation in revenue growth and per-door prices, but opportunities seenin the
Prairies where valuations may be near the bottom

By WI STAFF

wieditor@biv.com

anada’s hotel property

transactions are expected

to come close to the near-
record $3.4 billion tallied in 2017,
according to areport from CBRE,
led by British Columbia, which
is outpacing the nation in hotel
revenues this year.

“Last year was another year of
landmark hotel transactions. We
saw the sale of the Sheraton Cen-
tre Hotel in Toronto for $335 mil-
lion, the largest-ever single hotel
transaction in Canada, and Hong
Kong’s Leadon Investment Inc.’s
acquisition of [British Columbia
Investment Management Corp.]
BCIMC'’s SilverBirch Hotels &
Resorts portfolio for $1.1 billion,
to name just two. A new pricing
threshold was also set with the
sale of [Vancouver’s] Rosewood
Hotel Georgia at $930,000 per
room. The major components of
the Canadian hotel market are
synchronized and this positive
momentum is carrying through
t02018,” said Bill Stone, executive
vice-president of CBRE Hotels in
Canada.

The startling sale price of the
156-room Rosewood is not the
only measure of how Vancouver
is outperforming the rest of the
country. The city has also be-
come Canada’s No. 1 destination
for business meetings, with 33
conventions and events booked so
farin 2018, the highest number in
the city’s history.

N

Two new luxury Marriott hotels anchor the Parq complex in downtown Vancouver; the city leads Canada hotel
markets in revenue per room, annual income per room and business conferences and meetings. | crune cHow

B.C.’s adjusted net operating
income per available room in
2017 was $23,600. Take the West
Coast province out of the equation
and the national comparison was
around $10,000 inincome per ho-
telroom said David Larone, senior
managing director of CBRE Hotels
valuations and advisory group.

“For 2018, we are expecting to
see anincrease in conference and
convention activity and these
solid fundamentals will continue
to support demand for hotels,”
Larone added.

Central Canada will lead the
country in revenue per available
room (RevPAR) growth, which is
forecast toincrease 4.6 per cent to
$115in 2018, followed by Western
Canadaincreasing 4.2 per cent to
$100, according to CBRE’s 2018
Hotels Outlook Report.

Atlantic Canada will see a

modest uptick in RevPAR as well,
rising 2.3 per cent to $88.

Vancouver’s RevPAR is forecast
to reach $161 this year, the high-
est of all major Canadian markets
in terms of both dollar value and
growth, with a 7.5 per cent surge
from 2017.

Interms of annual profits, West-
ern Canada will lead the pack
with an increase of 7.3 per cent
to $16,100 per room, followed by
Central Canada with an increase
of 9 per cent to $15,700 and At-
lantic Canada with an increase
of 4.9 per cent to $10,800, CBRE
forecasts.

“It is a good time to be a hotel
owner,” Larone quipped.

While the overall Western Can-
ada hotel market is performing
well there are exceptions, said
analyst Carrie Russell, manag-
ing director of HVS Canada.

“The performance of individual
markets within Western Canada
varied wildly,” Russell noted in a
report to Western Investor. “At one
end, the Vancouver airport market
sustained aremarkable 14 per cent
increasein RevPAR, while the Re-
ginamarket suffered a severe 10.5
per cent decline. Between these
two bookends strong perform-
ances outweighed the weak ones
by a considerable amount.”

Russell said that the hotel mar-
kets in both Saskatchewan and

Alberta may offer buy opportun-
ities for hotel investors this year.
But, she said, investors must look
closely at potential hotel proper-
ties in any market.

“Finding a site is easy, but find-
ing asite that is actually conducive
to a successful hotel development
is much more difficult. If you can
easily find a site for a hotel de-
velopment, then so can competi-
tors.” The Calgary airport market
is an example, currently experi-
encing a glut of new hotel supply
that is not easily being absorbed,
she explained.

Western Canadaisa “tale of two
markets,” according to CBRE,
with flat performance in Alberta
and Saskatchewan and stellar
growth in B.C. and Manitoba.

“While Alberta profits have
finally bottomed out, a 1 per cent
increase is projected for 2018.
However, this is a significant
improvement from aggregate de-
clines of almost 50 per cent over
the last three years,” the CBRE
outlook report noted.

Calgary and Edmonton’s eco-
nomic growth forecasts for 2018-
21 put them in second and third
place, respectively, of all major
metropolitan hotel markets in
Canada, according to CBRE.=

ANOI per room
$16,100
$15,700

HOTEL OUTLOOK 2018

Western Canada to lead in hotel revenues
RevPAR

Canada West $100

Central Canada $115

All Canada $107

$15,400

RevPAR: revenue per available room  ANOI: annual net operating income per room

Source: CBRE 2018 Hotels Outlook Report

Gordon Kleaman

PERSONAL REAL ESTATE CORPORATION

| 604.779.6644 |

RE/MAX

COMMERCI| AL

~FOR SALE

L jpdusinal Business Park

SR SKINC PRICER? 600,000

HENTEN NG

MAX

Development Potential

2 ACRE'HOLDING'PROPERTY
INDUSTRIAL'DEVELOPMENT

Surrey, BC

9268 188 Street,Port Kells,

Highly sought after future development property on
2 Acres of prime redevelopment lands. This property
is minutes away from all major routes including Trans

| Canada Highway and only 20 Minutes to US Border.

Consists of a fairly level flat lot with an existing clean

'_ and livable 3,843 Sq. Ft. rentable home in a quiet

neighbourhood. Move in ready or easy to rent out with
exceptional future Industrial Business Park potential.
This property is minutes away from all major routes
including TransCanada Highway and only 20 minutes to
US border. Port Kells one of the most highly in demand
- industrial areas within Metro Vancouver and is Currently
experiencing infrastructure upgrades.
7

=i
NCP: Industrial Business Park. Business park includes a mixture design that includes light

impact industrial uses, high technology, research and development activity, and warehouse
offices & service uses.

Revenue Property For Sale

Approximately 4 Acres
Great Revenue Property
200 Feet from Sky Train Station

Central Vancouver Location Asking $75M

WANT ED:Contaminated sites

aid,ll.ldlllu My clients are looking for sites to remediate and then develop. Industrial/

commercial, gas stations, etc. Joint venture or outright purchase.

SOLD last 6 months

Development
Property
Lower Lonsdale

Development Development Industrial
Property Property Property
Surrey Langley Langley

st Realty #101

- 2609 Westview Dr., North Vancouver, B.C. V7N 4M2

604.779.6644

gkleaman@gmail.com

www.gordonkleaman.com
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Vancouver Office: 604 683 7535 | TF: 1 866 717 6989
Langley Office: 604 534 7974 | TF: 1 800 890 9855
naicommercial.ca

MICommercial

COMMERCIAL REAL ESTATE SERVICES, WORLDWIDE

Realizing Potential, Delivering Results.

Looking for experienced
commercial agents!

NAI Commercial is a full service commercial
brokerage looking to expand our team!

Holding Property For Sale

Large Hobby Farm Development Site
| Soleado Ridge
Merritt, BC

+ 78 to 80 minimum 1-ha lots

- Incredible valley views

- All City services available

16216 - 20*" Avenue
South Surrey, BC

- 1.1+ acres currently zoned RA
+ OCP “Business Park”

+4th most recognized commercial real estate
firm in the world.

-5 offices in British Columbia, 400 offices and
7,000 local experts around the globe.

Call or e-mail to find out more:

Rob DesBrisay
604 691 6602 | rob@naicommercial.ca

Rental Aamt
Development Site

Merritt, BC
+ Proposed 78 unit apartment site with great views
+ Merritt needs rental units now!
- Minimal off sites required
+ Full services in street at front
- Zoned and ready for Development Permit application

Price Reduced: $1,288,000

s

Business For Sale

Ace Hardware, Cloverdale, BC
- 5,492 sfin prime location
- Improvements and equipment valued at $117,000
- Inventory included $265,000 +
- Confidentiality agreement required
Asking: $499,000

Ted Weibelzahl
Toll-Free: 1 800 890 9855

604 514 6825
tedw@naicommercial.ca

Business Owners

Does Your Business Generate $1M+
in Annual Revenues?

Is Now the Time to Sell?

For a Confidential Consultation, Contact:

John McLeod, cBI Business Broker & Consultant
604 230 9941 | jmcleod@naicommercial.ca

Designation (Mixed Employ.
Use)

- Located in the Hwy. 99
Corridor Area

- Good holding income potential
from Home and Shop

Asking: $3,788,000

53 Acres (Non-ALR)
.. Merritt, BC

- 53 acres zoned R-3, R-2 +
Future Development

- Services at street

+ Potential for partial MHP zoning

+ Approved for Single-Family +
estate view lots

New Price: $1,599,000

Chris Langhaug
604 240 6224
clanghaug@naicommercial.ca

Office Tower Spaces For Lease
Airport Square, 1200 West 73 Avenue, Vancouver, BC
- Unique premises from 2,000 SF up to 10,300 SF
Lease Rates: $19.00/SF — $25.00/SF
Good Earth Building, 595 Howe Street, Vancouver, BC
- 1,600-SF unit up to a full floor of 7,640 SF
Lease Rates: $22.00/SF - $28.00/SF
Burnaby Centre, 4211 Kingsway, Burnaby, BC
- Various spaces between 997 SF and 8,785 SF
Lease Rates: $20.00/SF — $21.00/SF

Rob DesBrisay
604 691 6602 | rob@naicommercial.ca

Asking: $4,950,000

Chris Langhaug
604 240 6224
clanghaug@naicommercial.ca

Ted Weibelzahl
604 313 7289
tedw@naicommercial.ca

Land & Buildings For Sale

354 & 358 Victoria Street
Kamloops, BC
+ Land & Building

Asking: $1,100,000

9701 72" Avenue
Clairmont, AB
2.4 Acres

Asking: contact agent

Interior Mall
British Columbia
+ 40,000 SF

Call for financials

Three Suncor Sites
Interior BC
18,500 sf
+ 28,000 sf
21,500 sf

Asking: contact agent

20-Suite Apartment
Building

Prince George, BC
Asking: $2,000,000

Two Apartment Buildings
Kamloops, BC

+ 72 units total
Asking: contact agent

Wal-Mart Excess Lands
Quesnel, BC
- Five acres

Asking: $1,750,000

2222 Balsam Avenue
Quesnel, BC

+ 4 acres, 14,000 sf

+ Holding income

Asking: $900,000

Peter A. Seed, BA. DIPL. TECH

604 691 6608
pseed@naicommercial.ca

Businesses For Sale

Laser Equipment Distributor, British Columbia
Seller’s Discretionary Earnings: Over $500K

Contact Agent

Specialty Mechanical Design & Supply Firm, Lower Mainland, BC

to commercial building industry

Contact Agent

Fantastic Restaurant Opportunity, East Kootenays
Licensed for 206 seats - Includes Land & Building

$1,350,000

Supermarket & Outdoor Store - Includes Real Estate, Quesnel, BC

Home Improvement Contractors, Lower Mainland, BC

Franchise

Marion Van Keken-Rietkerk*, cBI MBA
604 617 8118 | info@marionvankeken.com

*All asterisks indicate Personal Real Estate Corporation

$749,000

$275,000

Connecting agents

to the community

Reach more home buyers
and sellers in your market

REAL ESTATE WEEKLY

__HOMES

LISTINGS - NEW HOMES - HOME SERVICES
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Power centres rising along Lower Mainland’s eastern front

FEATURE | Abbotsford and Mission easing the growth pressure for commercial and residential demand in

Metro Vancouver

By WI STAFF

wieditor@biv.com

he latest residential data
Tunderlines the strength

of the economy of the far
east of the Lower Mainland as
Abbotsford and Mission report
1,777 new homes under construc-
tionin March.

Abbotsford reported record-
breaking building permitsin 2017,
representing a 92 per cent increase
over the previous year to a total
value of $480 million.

Mission tallied $52 million in
2017 permits, up from $43.5 mil-
lion a year earlier.

“Abbotsford Mission will post
areal GDP gain of 2.5 per cent in
2018, led by strong gains inindus-
trial production, as well as solid
domestic demand, as it continues
to attract families living in the
Vancouver region who are seek-
ing out more affordable housing,”
the Conference Board of Canada
stated in its recent Metropolitan
Outlook 2018 report.

The region’s goods-producing
sector will lead the way over the
next two years, thanks to growing
business opportunities, a lower
Canadian dollar and a solid U.S.
economy, the report noted.

Manufacturing activity is ex-
pected to remain healthy, espe-
cially in the key wood products
industry.

“The outlook for the construc-
tion sector is also bright, with
housing starts and non-residen-
tial investment both poised to be

gﬁ“‘ lw\nﬁm‘yb‘a‘i ;

——

Abbotsford is the agriculture capital of Canada, with gross farm receipts three times those of second-place Niagara

region of Ontario. | ciTv oF ABBOTSFORD

strong,” said Alan Areand, asso-
ciate director with the centre for
municipal studies at the Confer-
ence Board of Canada.

While many think of Abbots-
ford as an agriculture community,
aviation and aerospace is the No. 1
sector driving the city’s economy.
The Industry Training Authority
predicts the sector willneed 4,000
new staff in the next five years
alone. Abbotsford International
Airport, the fourth busiest airport
inB.C.andNo. 20in Canada, han-
dles 114,528 aircraft movements
per year and more than 677,000
passengers.

Abbotsford is also, of course,
the agriculture capital of Can-
ada, with gross farmreceipts three
times those of Ontario’s Niagara
region, which is Canada’s second
most productive agricultural area.

“A growing and diverse com-
munity, Abbotsford is affordable,
conveniently located with access

to vital transportation networks,
and boasts a skilled and educated
labour force,” said Mayor Henry
Braun.

The availability of relatively af-
fordableland and a welcoming ap-
proach to investment have made
Abbotsford a darling of the real
estate development community.

Last year, Abbotsford was
named “Most Business Friendly
Municipality” under the NAIOP
Awards for Municipal Excellence,
The award is given annually by
NAIOP, the commercial real es-
tate development association. The
award was in recognition of the
city’s increase in building per-
mit issuances from 2015 to 2017,
as evidence of it attracting busi-
nesses, encouraging the growth of
existing businesses and promot-
ing industrial development.

In addition to recognizing the
increase in building permits,
NAIOP highlighted Abbotsford’s

The Abbotsford Regional Hospital
and Cancer Centre serves a
population of more than 141,000 in
one of the fastest-growing centres
in British Columbia. |ciTv oF ABBOTSFORD

extensive effort to increase the
amount of industrial land avail-
able by requesting the conversion
of 600 acres from the Agricul-
tural Land Reserve (ALR). Abbots-
ford launched a comprehensive
four-stage industrial land supply

planning process to identify op-
portunities for future industrial
growthinthe city last year. Cur-
rently, the city isin Stage 3 of the
industrial land study. The back-
ground research and analysis con-
ducted in stages 1 and 2 looked at
the city’s optimal role in serving
boththelocal and regional indus-
trial markets, and the suitability
and potential to accommodate
future industrial development and
tomeet the community’s employ-
ment needs.

Part of the vision for prepar-
ing the community to grow to
200,000 people from the current
tally of approximately 141,400
was the recognition that more
land would be needed.

Braun said the municipality de-
cided to limit residential growth
and seek extraland for jobs space
only.

“[We] are not going to be look-
ing for exclusions in the ALR for
residential growth,” the mayor
said. “We need to density, and go
up, and that’s welcome news for
lots of people.”

Braun said the city is focusing
oninfill opportunities, not just to
limit sprawl but also to limit the
expense on civic infrastructure.

Mission

The district of Mission is also be-
coming a destination for indus-
trial real estate due to a lack of
supply and higher prices in Metro
Vancouver. With easy freeway
access and just 15 minutes from
the U.S. border, Mission is seen

Development Property For Sale

2236 McCallum Road, Abbotsford, BC

[¥] 86,684 sq. ft. with great exposure on main road

] Commercial / Multi-Family potential

[¥] Email all inquiries (no phone calls) to:
develop2236@outlook.com

Matt Smith

Rare Opportunit

) g
851 - 855 TER

Personal Real Estate Corporation
DIR 604 661 0835
matt.smith@colliers.com

———

« High profile development site
« In close proximity to Main Street Skytrain Station

« Located in Vancouver's most transformative neighbourhood

$11,888,000
www.collierscanada.com/22718

Robert Down

DIR 604 692 1486

Colliers Macaulay Nicolls Inc.

y for Owner-Occupier with Development Upside

MINAL AVENUE, VANCOUVER

« Highly coveted False Creek Flats location

Personal Real Estate Corporation

robert.down@colliers.com

= FOR SALE

Colliers

INTERNATIONAL
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asideal for distribution facilities.

There are two mainindustrial parksin the
Mission area: Mission Industrial Park that
allows light industry, warehouse, office use
and even accessory retail; and Silver Creek
Industrial Park, which has direct railway
and Fraser River frontage.

The 39-acre Silver Creek Industrial Park
hasbays for sale or lease ranging from 3,060
square feet to 6,370 square feet.

Mission Industrial Park has lease oppor-
tunities for muchlarger spaces, from 10,000
square feet to 80,000 square feet, according
to a District of Mission report.

Mission industrial space leases for an
average of $8 to $9 per square foot.

Last year, industrial building permits in
Mission reached $1.85 million, up about

Mission’s historic downtown offers retail
lease rates from $8 per square foot, but rates
rise sharply in its shopping centres. | ciTvor
MISSION

$500,000 from a year earlier.

Downtown Mission has a mix of his-
toric buildings and modern architecture
and amenities to support a city of nearly
40,000. Downtown street-front retail lease
rates average $8 to $13 per square foot.

At Heritage Park Marketplace, close to the
University of the Fraser Valley’s Mission
campus, lease rates range from $22 to $26
per square foot, triple net. Rents are even
higher at the Junction Shopping Centre, a
250,000-square-foot power centre, where
lease rates average $32 per square foot,
triple net.

Mission’s commercial building permits
were $1.9 million in 2017, with 27 permits.

Residential is the dominant construction
factor in Mission, though, confirms Stacey
Crawford, the district’s economic develop-
ment officer.

Henotes that Mission residential building
permits hit $39.1 million last year, up from
$31.9 million a year earlier and far outstrip-
ping all other sectors.

In all, about 90 new detached houses
have started this year in Abbotsford and
Mission and, while less expensive than in
Metro Vancouver, they are not cheap. The
average price for a new detached house in
Abbotsford-Mission is now $978,530, up
from $956,000 a year ago. m

ABBOTSFORD BUILDING
PERMITS IN 2017

Sector
Commercial
Industrial

Square footage
81,600
153,000

Permits approved or in process as of Q4
2017 (for 2018 construction)

Sector Square footage
Commercial 151,000

Industrial 747,600

SOURCE: ABBOTSFORD PLANNING & DEVELOPMENT SERVICES

ABBOTSFORD AND MISSION HOUSING MARKET

Total units under construction:
Detached houses
Mission MLS average detached house price

Abbotsford MLS average detached house price

March 2017 March 2018
1,725 1,777

336 318
$595,000 $700,600
$706,242 $842,075

SOURCE: CANADA MORTGAGE AND HOUSING CORP. AND FRASER VALLEY REAL ESTATE BOARD

MISSION CITY REALTY

Nelson and Sandy Tilbury

Okanagan Motel

Excellent revenue producing motel in Okanagan wine country. Well
maintained with some newer units. Gross income of 118k possible on
long term rentals alone. 1.36 acres with 12 one and two bedroom units.
Mostly rented long term for easy passive income with quality tenants.
Current owner only does short term with 4 of the units. A more pro-
active owner could increase income easily. No Foreign Buyers Tax.
Asking $1.1 Mil MLS #169999 South Okanagan Board

Acreage Building Lot
1.73 acre lot in Mission available soon. All cleared and easy to build
on. Good producing well is in. Zoned for home and coach house in very
desirable Ferndale area. Room for a horse or pony and just 1 block from
public horse arena to ride in. Only 8 minutes to downtown. Should be
registered in 2 months. $495k + GST. Call Sandy at 604-226-2971
MLS # R2217709 FVREB

34380 Kirkpatrick Ave. Mission BC
stormcat1@gmail.com
604-226-2971 or 604-226-4977

DDIIE 0 o P s
Kindersley, SK — 72 MH & 59 RV pads.....4,700,000
McKenzie, BC — 113 pads, 17 ac............... 3,250,000
Oak Bay, NB — 64 pads, 16 ac................... 1,675,000
Rosemary, AB — 57 pads, 9 ac .................. 1,300,000

Tumbler Ridge, BC — 48 vacant strata pads... 700,000

Chetwynd, BC — 17 pads & house, 7.75 ac.... 775,000

Harry Jesse

Toll free: 1-888-251-2822

Direct Line: 604-302-3771

Fax: 1-888-804-1394

Web site: www.mobileparks.com

Email: hjesse@mobileparks.com

Rick Toor

Personal Real Estate Corporation

—

5518 Vedder Road & 45635 Marie A
Retail and Residential property for Sale — Development
Potential! 19,270 Sq. Ft. of Land including a 4,000 Sq. Ft.
Commercial building and a 4 Bedroom 2 Bathroom Home

Prime location. CS1 & R1A Zoning.

Asking $1,999,000.00
Commercial Investment

Wl i

5550 Dieppe Street
9.6 Acres of prime development land in Chilliwack
including 19,689 sq.ft. building site is zoned mix use/
commercial residential located next to university of Fraser
Valley and Garrison Crossing.

Asking price $23 Million.

ricktoor.com
ricktoor@shaw.ca

Office: 604-795-2955
Cell: 604-897-0260

GLENAYRE REALTY
CHILLIWACK

Business
for Sale

for Sale
Abbhotsford

Well established liquor store located
in the popular Auguston Gommunity.
Substantial development potential
in the area which will bring tons of
business growth! Turn key operation
and very easy to manage!

Asking $819,900.00

#103-104 8705 Young Rd.

Chilliwack
1,555 Sq. Ft. Retail/Office Unit for Sale.
Ground floor unit. Currently occupied
by a Family Medical Clinic; Would be
great for a physiotherapy clinic, massage

therapy clinic or a Doctor. This unit
shows like new. Located in a high traffic
count area with lots of parking.

Asking $550,000.00

3690 Townline Road
Abbhotsford

Perfect opportunity to open your 5184 Square foot Building on a
10,000 square foot lot. High Traffic
Area with Excellent development
opportunity. CS1 Zoning.

business and own a strata unit in
popular Gian’s Business Center.

1,420 Sq. Ft. @ $724,200.00
1,655 Sq. Ft. @ $844,050.00
1,379 Sq. Ft. @ $703,290.00

Retail Building
For Sale

$799,900.00

for Sale

#120-30485 Cardinal Ave

1,397 Sq.Ft. Unit located in West
Abbotsford. Like new, fully equipped
kitchen including cooler, pizza ovens,
mixer, and more. Lots of repeat
customers. Lots of potential here!

Asking $149,900.00
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Leasing real estate for a franchise: location remains vital

ranchises are a popular op-
F tion for new and veteran

business owners. They are
an attractive investment because
they give business owners the
opportunity to work within a
proven business concept and al-
ready have brand recognition as
well as systems and processes in
place. Franchises also continue to
be popular because they often sell
at higher prices when compared
to similar non-franchised busi-
nesses. One thing both independ-
ent and franchise businesses have
in common is that success can
depend greatly on location.

The process for obtaining a
franchise retail location is dif-
ferent than for independently
owned businesses. For franchise
owners, the franchisor typically
secures the location and works
with the landlord to negotiate the
lease, withlong-termrenewal op-
tions. Landlords are more likely
to work collaboratively with es-
tablished franchises since there is
greater confidence that the lease
will not be broken. Franchisors
often invest a significant amount
into leasehold improvements to
ensure the space meets estab-
lished brand-wide specifications.
In the event that a franchisee
fails, the franchise head office
works quickly to find a suitable
replacement. Insome instances,
the franchise head office will as-
sume temporary responsibility
for the location and operate it as
a corporate store.

Franchises not immune

Despite the processes and risk
mitigation factors in place, fran-
chises are affected by the same

REAL ESTATE
FORUM

By KEN WITHER

market andreal estate trends that
impact independently owned
businesses. As a benchmark, in
North America the total occu-
pancy costs for a business should
generally be around 8 per cent to
10 per cent of total sales. This
includes base rent, common area
maintenance costs, taxes and in-
surance. For most retail and food
businesses in Western Canada,
the optimal balance between oc-
cupancy costs and sales levels is
rarely achieved. Currently, oc-
cupancy costs for these types of
businesses in the western prov-
inces are often between 15 per
cent and 20 per cent. Businesses
with occupancy costs exceed-
ing 20 per cent of total sales are
struggling to remain open. For
many businesses, sales are not
high enough to justify current
and projected occupancy costs.
Just like the franchises that
occupy the space, landlords are
running a business and need to
charge rents that provide them
with an adequate return on in-
vestment and cover operating
costs. In Alberta, there is little

incentive for landlords to offer
short-term rent abatements or
other enticements because va-
cancy rates remainrelatively low.
Although Calgary retail vacancy
rates in the central business dis-
trict are currently 9.7 per cent,
they are only 2.3 per cent in sub-
urban areas. For every business
that closes its doors, another is
ready to take over the location.
Landlords are keenly aware of
the cost and inconvenience that
franchise owners would incur if
they decided to change locations
because of the amount of lease-
hold improvements required be-
fore the franchise would be fully
operational.

Do more with less

Franchise owners operating in
Calgary have been faced with
additional challenges including
higher business taxes, increased
minimum wages, reduced foot
traffic to storefronts, and the
shift to more online shopping
for both retail and food pur-
chases. Inresponse to the cur-
rent economic climate and with
a focus on long-term sustain-
able success, franchise locations
are adjusting accordingly. More
franchises are concentrating on
operating in smaller, more ef-
ficient premises. Where 2,000
square feet may have been suffi-
cient space a few years ago, more
franchise brands are choosing
smaller locations and optimizing

the space to help reduce occu-
pancy costs while still delivering
high-quality products and servi-
ces that customers expect. With
increased online shopping and
food delivery services, franchises
may not have the same amount of
foot traffic through their space
and are able to be successfulin a
smaller storefront. By expanding
online shopping and delivery op-
tions, franchises can increase
sales without becoming overbur-
dened by the physical and finan-
cial demands of a larger store or
restaurant.

Downtown Calgary has been
devastated by the economic
downturn, and in response Cal-
gary city council has made a
commitment to work with busi-
nesses to help support success.
Council has approved amend-
ments to the city’sland use bylaw
for athree-year periodin the City
Centre Enterprise area. The ap-
proved amendments waive the
requirement for a development

Businesses with
occupancy costs
exceeding 20 per cent
are struggling to remain
open

permit in the following cases:
changing from one use to an-
other (e.g., from office to retail),
making external alterations to an
existing building, and making a
small addition of less than 1,000
square metres in size. These
changes will make it easier for
franchise locations to optimize
a smaller space and will help
landlords attract more tenants
with whom they can develop a
long-termrelationship.

Similar to their independently
owned counterparts, franchises
are continually adjusting and
refining their location strategy
based on various factors in the
marketplace and local econom-
ic climates. Despite the evolu-
tion of online shopping and the
changing landscapes of cities,
there are a few things that re-
main non-negotiable for the
foreseeable future when choos-
ing abusiness location. Location,
visibility, ease of access, parking
and tenant mix will continue to
be factors for businesses looking
for aplacetohanganopensign.s

Ken Wither is a full-time
business broker and a certified
business intermediary with the
International Business Brokers
Association (IBBA). He serves on
the board of directors of the Can-
adian IBBA chapter. He works with
business sellers in Alberta and
B.C. Wither owns Acuity Business
Group with offices in Kelowna and
Calgary.

www.acuitybusinessgroup.

The location — and leasing costs — can have a direct affect on the success of any

franchise

iintertink’

-
oY

Sales, Management,
Project Marketing

DOMINIC FUNG
dominicfung@interlinkrealty.ca
604-729-3117

(COMMERCIAL PROPERTIES FOR SALE)
eTHAI RESTAURANT FOR SALE

35 seats with liquor licence. Located on Davie Street.
Good business. Asking $199K

63071 Flood Hope Rd
4.9 acres land and n.

*MOBILE HOME PARK

H,dLVan pads, 2 homes,

Priced to sell $1.425 wullion

e VERNON COMMERCIAL

6365 Highway 97, Vernon. Land 1.48 acres. Building
around 15 yrs. old and approx. 8000 SF include showroom

FOR SALE
HIGH PROFILE INVESTMENT OPPORTUNITY
1940 OXFORD CONNECTOR | PORT COQUITLAM, BC

» Multi-tenant commercial building with highly coveted drive-thru capabilities
and excellent exposure to Lougheed Highway.

* Carl's Jr., Reflex Supplements and Johnston Meier Insurance are signed to triple-net
leases providing investors with minimal landlord responsibilities.

* 100% leased with a secure income stream.

and service bays. Stable tenant & potential. $2.5 Million
e CHINESE RESTAURANT FOR SALE

160 seats with liquor licence. Locate don Granville Street.
Well known to tourists. Asking $500K

FOR MORE INFORMATION PLEASE CONTACT:
JOE GENEST* | jgenest@form.ca | 604 398 4341

DAVID MORRIS* | dmorris@form.ca | 604 638 2123

*PERSONAL REAL ESTATE CORPORATION
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fraser-elliott

real estate group

Commercial

Division

604.728.2845
www.fraserelliott.com

2,359 SQ.FT WAREHOUSE
47823 132 STREET, SURREY

Front and rear lane access. Two
bathrooms and option to build
additional mezzanine/office space
if desired.

PRIME OFFICE SPACE
7 32540 LOGAN AVENUE, MISSION

Prime office space in Fairmont Cen-
tre in central Mission!

FREESTANDING BUILDING
33723A KING ROAD, ABBOTSFORD

N -
$3,288,000
Freestanding, 12,000+ sq.ft build-
ing on 28,225 sq.ft lot in PRIME

Abbotsford location with redevelop-
ment upside.

9 UNIT MIXED-USE DETACHED
9103 GLOVER ROAD, LANGLEY

l"'!"'ii‘v - =--

$5,300,000

This two storey structure sits on a
13,200 sq.ft freehold lot and offers out-
standing return for the savvy investor.

fraser-elliott

real estate group

WAREHOUSE SPACE
5 3275 MCCALLUM ROAD

2,007 sq.ft. of warehouse space,
this concrete tiltup unit is the per-
fect space for running a business

WAREHOUSE SPACE
41865 MCLEAN AVENUE

This 2,895 sq.ft. warehouse is located
in Central Port Coquitlam.

HISTORIC FORT LANGLEY
59124 GLOVER ROAD, LANGLEY

Offering 613 sq.ft, everything has been
meticulously designed to maximize
the space with 3 separate work area.

23 ACRE PARCEL
2990 57B STREET, LADNER

$11,500,000 s s

Strategically located adjacent to
BC railway and Delta Port Highway

604.728.2845

RE/MAX® Progroup Realty 5360 12th Ave, Delta, BC V4M 2B3

#1 TEAM
IN BC

TSAWWASSEN OFFICE
204 1777 56 STREET

Imagine a new work space right
at home in Tsawwassen’s finest
commercial building.

RETAIL SPACE
1728 W 2ND AVENUE, VANCOUVER

$2,088,800

Unbeatable opportunity in STUNNING
LOCATION! Street level retail space on
Vancouver’s LUXURY ROW!

FREE STANDING BUILDING
1956 60 VERNON STREET, LUMBY
< »

Retail commercial  building in
town centre of Lumby on the main
commercial strip.

SOUTH SURREY LAND PARCEL
4218 KING GEORGE BLVD, SURREY

90 acre parcel in ALR in excellent
location on King George Blvd at
Highway 99 intersection.

#2

PRIME OFFICE SPACE
8 32540 LOGAN AVENUE

This second floor unit is nearly 700
sq.ft. and features an open plan.

HIGHGATE RETAIL
7030 KINGSWAY, BURNABY

LIVE/WORK OPPORTUNITY
141010 SHEARME ROAD

1,984 sq.ft. of warehouse space
as well as a 1,172 sq.ft. apartment
above!

PRIME DOWNTOWN LANGLEY
101 20238 FRASER HIGHWAY, LANGLEY

Street level retail unit 610 sq.ft
space in prime High Gate location!

END UNIT WAREHOUSE
11790 KINGSWAY AVE, PORT COQUITLAM

$1,050,000

This end unit warehouse faces directly
onto Kingsway Avenue with a storefront
display room and large warehouse just
north of McLean Ave.

GROUND FLOOR RETAIL SPACE
3242 ST JOHNS STREET

This main level, 579 sq.ft. unit has
street front exposure, perfect for any
customer-oriented business.

TEAM IN

WESTERN

2017 *
www.fraserelliott.com

*For total residential and commercial commissions combined of all RE/MAX sales associates in Canada for 2017.

CANADA

2017 "

PRIME Downtown Langley street
level retail space in 2007 built
building.

RARE DETACHED INDUSTRIAL
44344 W YALE ROAD, CHILLIWACK

$1,998,800

Rare offering! Detached stand
alone industrial building offering
nearly 8,900 sq.ft!

STEVESTON VILLAGE
100-230 12040 2ND AVENUE

I~
n’ 3

Total of 7 strata units (6 residential
townhome units approx 1,040-
1,100 sq.ft each,1 ground level
commercial unit approx. 344 sq.ft.)

#8 TEAM

IN ALL OF

CANADA
2017*
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Mobile Home Parks

Looking for Mobile Home Parks from 80 to
100 to 300 sites, in B. C., Alberta, Saskatchewan
or Manitoba. Well qualified buyers. Cash or
financing.

MARPOLE VANCOUVER

Do you have a Mobile Home Park and
interested to know the market value of your
property. Call me. I have been in the selling
and development of Mobile Home Parks, for
the last 35 years, and have consulted numerous
clients, including appraisers.

30 umt aparlment block
4 - two bedrooms /
21 - one hedroom / 5 bachelor

$11,800,000
For information contact
Edward Cheung, MBA
Personal Real Estate Corporation
Direct: 778-889-2768
Email: edward@apartmentsbhc.ca

Walter Tymofievich

Owner/Broker

Mt. Sentinel

Realty Ltd.

250-487-1585 mt.sentinel@telus.net

‘Hn '@ ATION PAR
LONSTRUCTION - OCH

EIGHT AIRCRAFT PARKING LOTS

Three sizes Four sizes - 65'x44’ - 60’x44’
® 65'X44’ - 60'X44’ - 55’'X44’ - 55'x44’ - 50'x44’

= Tl =

® '
I

- . | - " e Ample parking &

JR oF

JPAN ‘
SPECIFICATIONS
* 17’ High Ceiling
® 45'x15".6” to 55'x15".6”
Bi-fold doors with openers

SIX CUBE HANGARS

* Rough in plumbing for

= p toilet and sink
1 * Man Door to each unit

* Gas and Hydro

washroom facilities

www.chilliwackaviationpark.ca

604-991.7200 or 604-793-5938

FORIINFORMATION|Call -

MORTGAGE
ALLIANCE

N\

COMMERCIAL CANADA

! ‘;"‘ i - =
Gommercial Property Financing
We find you the financing you need. Our team has decades of experience with
ALL types of commercial real estate:
Multi-Family & Mixed Use (CMHC insured & Conventional) | Strata Retail/Office

Condo & Townhouse Developments | Office Buildings | Warehouses | Hotel/Motel
R/V and Mobile Home parks | Land Acquisition | Servicing | Subdivision | Construction

We have access to some of the finest and most aggressive lending
options available. We act as an extension of your team, and put
the best commercial financing in place for you.

CALL TODAY
MICHAEL LEE, amP, B.cOMM

Commercial Mortgage Broker

Tel: 604-565-6370

B s e )

FIALIST @RS
mlee@macommercialcanada.com

Corp. Office: #310, 130 Brew Street, Port Moody, BC V3H OE3
An independently owned and operated franchise of the Mortgage Alliance Network

RV LOTS FOR SALE STARTING AT $99,000
Osoyoos BC

3207 Lakeshore Dr.

New Residential Development Danny Camele PREC

FORT ST. JOH

Real Estate Professional

mNS > 604 518 2025
WALTONS e : : DannyCamele.com
[AKREFRONT g »S le Fi ly Lot

RESORT s, ol Personal Real Estate Corporation

RV RESORT

SALES 1-800-964-1148

WWW.WALTONSLAKEFRONT.com

» Starting From $150,000 Homelife

» Limited Quantity Benchmark
» Single Family Homes For Sale Realty Corp
» Duplexes For Sale — investment (WR)

FULL HOOKUPS | POOL | HOTTUB | GYM | BEACHFRONT | CLUBHOUSE

» Duplex Lots

Opportunity

Commercial Real Estate

Awards of Excellence

The NAIOP Vancouver Chapter, in partnership with
Business in Vancouver is delighted to present the 2018
Commercial Real Estate Awards of Excellence. This event
will recognize excellence in commercial real estate within the
Metro Vancouver area for the 2016 and 2017 calendar years.

REGISTER NOW

May 17, 2018 | The Fairmont Waterfront

PRESENTED BY:

NAIOP BUSINESS
“  VANCOUVER

GOLD SPONSORS:

MNP & _ HR

Piras bl mrereri w dir

FUSION
PROJECTS

SILVER SPONSORS:

OMICRON”

GENERAL SPONSORS:

5 '-,. G) a/'IYMW
WAT'E RFRONT

showkraft

GO=PRODUCTIONS
make it great

ABETTER WAY.

For more information and to register, www.biv.com/CREA.
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CLAIRE GROUP

Commercial | Investments | Foreclosures

FOR SALE
2829 - 4500 Kingsway,
Burnaby BC

11,596 sq. ft. Strata Unit
Leased by HSBC

Cap. Rate - 4.41% =
Asking Price: $10,500,000 &k

,L
For Sale - By Court Order

1050 Depot Road, Squamish, BC
78.8 Acres

-
. — ~‘\;‘.‘l

For Sale - FARMLAND
Asking price: $3,900,000
30+ Acre Blueberry Farm
Located in Pitt Meadows with

SOLD - By Court Order

525 Haliburton Street, Nanaimo, BC
(Formerly Patricia’s Pub)

o

L -
For Sale - By Court Order
405 Mt. Paul Way, Kamloops, BC
Asking price: $950,000

15,595 sq ft building

1.24 Acres 2 homes on property.
45 Year Land Lease Contact Agents for details
MANJIT CLAIRE* KURTIS CLAIRE

Manijit.claire @clairegroup.ca Kurtis.claire @clairegroup.ca

PH: 604.263.2823 DIR: 604.559.5120
www.ClaireGroup.ca

*Personal Real Estate Corporation

All Measurements Approximate.

RE/MAX Real Estate Services

N410 - 650 W. 41st Ave. Vancouver, BC V5Z 2M9

Each office independently owned and operated

Swarn Sekhon

Sutton Group West Coast

604-612-7911

Specialize in Commercial, Industrial Development
www.swarnsekhon.com
Email: ssekhon99@yahoo.ca

GREENHOUSE FOR LEASE

Langley, huge greenhouse ready to plan,
fully automatic + 18 acres of land. Can be
leased whole or partial. Very excellent city
location. Call for details.

RESTAURANTS

3 restaurants, all with full commercial
kitchens and one with liquor license plus 80
seats. Prime location!

BUSINESS FOR SALE

* Menchie’s Frozen Yogurt franchise for sale
* UPS store for sale

 High class catering business for sale

* Jewelry store sale

* Ready made clothes business for sale

COMMERCIAL/INDUSTRIAL
¢ 2000 sq.ft. office in Surrey - $599,000
* 2800 sq.ft. with high visibility - $1,050,000

INVESTORS

* 3 retail units with 5 year secure leases in
Surrey. All 3 for $1.5 million

* 2000 sq.ft. Warehouse unit with 5 year
lease operating as a restaurant.
Rent $2500.00 / month - $565,000

* 1100 to 2300 office, retail commercial
for lease with high visibility
$18.50 per sq.ft. plus NNN
* 1200 sq.ft. fully furnished office
for lease in Surrey
¢ 2300 to 25,000 sq.ft. warehouse
for lease in Surrey

WAREHOUSE / OFFICE

High exposure location in Surrey,
professionally finished with a combination
of showroom, office, and warehouse with
overhead door. Only $1.1 million

PLEASE CALL ME IF YOU HAVE ANY QUESTIONS
SWARN SEKHON 604-612-7911

0): 0 PAR

Park Owners thinking of selling and looking for a market
evaluation of your park? Give me a call to discuss
options. | have qualified buyers looking to purchase.

Parks available or coming soon:

- East Kootenay city serviced parks $800K to 1.1M

- Clearwater - 36 pads , house on 130 acres 6.9% cap
Asking 1.7M

- Clearwater - 21 pads plus home.
Price 1.185M (SOLD FIRM)

- Alberta: Grande Prairie 65 pad city serviced. Asking
3.79M 6.4% cap

- 8 pad park City Serviced. All owner occupied units.
Absentee owner. Tenants pay all the utilities. No
manager required. $300k Firm

-Fraser Valley RV Campground: Beautiful level,
forested 17 acres, 142 sites (85 sites plus are long
term customers) plus group sites, two cottages,
residence/office/store, outdoor pool and rec room,
shop and equipment. Asking $8,500,000 with steady
cash flow income to justify.

ATERFRONT - HARRISION HOT SPRING

Fantastic 2 acre level waterfront home 1.5 hours from
Vancouver on beautiful Harrison Lake. 200 ft. beach
with docks and launch. Too much to list so go to
website for info and drone footage. Asking 2.39M

GET oUR[({TF125 POINT
DUE DILIGENCE CHECKLIST

Whether you are buying or selling you will find our
proprietary and exhaustive 125-point checklist invalu-
able. Reduce risk by uncovering risk. A great sale or
purchase begins with a great due diligence checklist.
And it is yours free! Just tell us where to send it.

“Tosenup J0

Goto
www.eepurl.com/driubz
or USE QR CODE

Greenstead Consulting Group

International Commercial Real Estate Advisory and Training
www.GreensteadCG.com Info@GreensteadCG.com

®

Direct Line: 604-626-8894 1481“}“0”%

ADVERTISE WHERE
I INVESTORS ARE LOOKING

“WESTERN
INVESTOR

604.669.8500
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

FOR SALE

PORT KELLS - RARE OPPORTUNITY FOR
OWNER-OCCUPIER WITH DEVELOPMENT UPSIDE

19209, 19239 &19299 - 96 AVENUE, SURREY, BC

Land: 2.95 Acres Buildings: Total area - 60,950 sq. ft. Price: $12,700,000

#101 - 5550 - 152 Street, Surrey, BC V3S 5J9

“'r.w AGON
(111

www.paragonrealty.ca

Office: 604-576-3868 Fax: 604-576-3868

Alfred Marchi
604-318-8585

alfmarchi@paragonrealty.ca
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B.C. | WHAT’S HAPPENING

Cannabis sprouts
in Lumby

True Leaf breaks ground in
Lumby. |susmiTTeD

True Leaf Medicine Inter-
national Ltd. has started
construction onits True Leaf
Campus cannabis produc-
tion facility in Lumby, British
Columbia.

Phase 1 of the project is to
include a16,000-square-foot
cannabis cultivation facil-
ity, and an additional 9,000
square feet for laboratory ser-
vices, whole-plant extraction
and production of therapeutic
cannabis products. Together,
the facilities will be known as
True Leaf Campus, a hub for
the development of the com-
pany’s medicinal cannabis
products.

Former B.C. Premier Mike
Harcourt is the chairman of
True Leaf and was on hand for
the groundbreaking.

True Leaf produces cannabis
products for pets and their
owners.

True Leaf Campus is ex-
pected to be completed and
operational by fall 2018. It is
expected to require 150 work-
ers during construction and
35 full- and part-time jobs at
the start of operations. True
Leaf seeks to become a major
employer in Lumby, a hard-hit

Green

logging community of 1,700
inthe northeast corner of the
Okanagan Valley.

True Leafis currently in the
final stages of Health Can-
ada’s Access to Cannabis for
Medical Purposes Regulations
process.

The federal government
plans to legalize the use of
recreational marijuana this
summer.

B.C. homes sold
online in China

JD.com general manager of
real estate Fuhu Zeng, with
Carrie Law of Juwai.com

| JUWAL.COM

Chinese consumers can now
buy Canadian homes online
through a deal inked with
Juwai.com, China’s largest
real estate website selling
international properties, and
JD.com, China’s largest re-
tailer, online or offline.

The tie-up allows JD’s cus-
tomers to view and purchase
real estate listings for proper-
tiesin Canada, the U.S., Aus-
tralia and the U.K. directly on
JD.com’s shopping site.

JD.com - often called
China’s Amazon - specifically

AN

REAL ESTATE GROUP

250 - 486 - 4282 | info@teamgreen.ca | teamgreen.ca

asked that Canadian real es-
tate beincluded because of the
strong demand they see for it
in China.

A Juwai real estate expert
will contact customers with
aninterest in moving forward
with a Canadian property
purchase.

The partnership will offi-
cially launch in April when
properties will become avail-
able for viewing on JD.com.

Carrie Law, CEO of Juwai.
com, said the merger allows
Juwai.com to “continue to
fulfillits core mission of help-
ing Chinese become global
residents and investors.”

Prince George

permits up

At the end of 2017, the City of
Prince George had issued 34
building permits with an es-
timated value of $3.3 million.

As of March of this year, city
council had already approved
52 permits with an estimated
value of $14.1 million. A re-
port to council noted that
the majority of the approved
permits, 37 in total, were for
single-family houses.

Coun. Garth Frizzell noted
the numbers were a positive
sign for the local real estate
industry. “It continues to look
good, even though we aren’t
really in the building season,”
Frizzell said.

According to the report,
the highest-value permit this
year was for a $3 million show
lounge at the Treasure Cove
Casino. =

Keith Jakgs*

John Green*

Hotel emerging within Exchange
office tower in Vancouver’s core

Rendering shows restaurant at Exchange hotel. |susmiten

four-star boutique hotel is
Aemerging within the Ex-

change - the 31-storey,
372,000-square-foot AAA office
tower being developed from the old
Vancouver Stock Exchange building
on Howe Street in Vancouver.

Vancouver-based Executive Ho-
tels and Resorts plans to open the
EXchange Hotel in July, occupying
the first 11 floors, including the 1906
heritage portion of the building.
Credit Suisse, which is developing
the office tower, had not originally
envisioned a hospitality component.

“The company had intended it to
be a full office building and then
decided to have a shift,” said Roland
Monteiro, general manager of the
EXchange Hotel. “Salim [Sayani],
our owner and CEO, had a talk with
them and negotiated a deal to have
the first 11 floors become a hotel and
keep the heritage.”

The EXchange will be the flag-
ship of Executive Hotels and Re-
sorts, which has been aiming to
supplement its primarily business

Bruce Dilley

Natasha Badger
Unlicensed Assistant

clientele with a broader attraction
to the leisure traveller. It has also
gone international, with new prop-
erties in downtown Seattle, Union
Square,a San Francisco and Mid-
town Manhattan.

The EXchange Hotel will retain the
facade of the original stock exchange
building and its century-old main
lobby. A hotel lobby will anchor the
second floor, with a café and wine
bar, restaurant and bistro. A club
floor will top the 202-room hotel.

Each room will be unique, said
Monteiro, because the building’s
rooms are of varying sizes. Custom-
made furnishings and millwork will
combine with Italian marble to cre-
ate what Monteiro called a “chic
and sophisticated modern twist on
the heritage look of the building.”
While there is a great emphasis on
the design and style of the new hotel,
a sign on Monteiro’s desk may sum
up the EXchange attitude: it reads,
“Build a team so strong you don’t
know who the bossis.” =
- Pat Johnson

"B | SOUTH OKANAGAN'S

#1

COMMERCIAL TEAM

Based 0 tistic Report

1196 FAIRVIEW RD, PENTICTON

MLS® 171150 $820,000.00
+0.466 acre lot with older 2 bed house & grocery store
+ High profile corner site development

+ Prime site for multi-family development

+ Court ordered sale

6089 MAIN ST, OLIVER BC

$595,000.00

+ Landmark property, 0.593 acres located on the most

+ prominent corner of Oliver B.C.

+ Zonde C3, is very flexible and accomodates
commercial and residential development

MLS® 169445

6422 MAIN ST, OLIVER BC

MLS® 168850 $595,000.00

+ Prime corner commercial lot, zoned for gas

station & convinence store & car wash
+0.48 of an acre and is in the incentive zone
+ All city services to lot

3202 28TH AVE, VERNON BC
-N‘

MLS® 170828 $2,200,000.00

+ Prime Downtown Vernon commercial property
+ 31,000+ sq/ft on 0.54 acres

+ Long term leaseback

+NOI $157,000 CAP 7.145%

3790 SOUTH MAIN STREET

MLS® 161901 $5,900,00

+ 4.4 acre prime development site adjacent to
Skaha Lake

+ Up to 200 units possible

+ Unique and rare multi-family development!

PRIME LAKE FRONT, OSOYOOS BC

MLS® 170915 $1,520,000.00

+ Opportunity to aquire unique piece of lake front
+ 4.4 acres with approx. 700 feet of lake frontage
+ Currently zoned RS1, single family residential

+ Extremely private acerage

MLS® 168709 $1,470,00

+ Prime development site of 1.846 acres in the
heart of Okanagan Falls

+ Ideal location for condo or multi-family project

+ Just 10 minutes South of Penticton, views of
Skaha Lake

COMMERCIAL
INVESTMENT
AGRICULTURAL

STRIP MALL PENTICTON, BC _

EXCLUSIVE

+ 14,000 sq/ft strip mall on 1.2 acres

+ Prime location adjacent to major shopping centre
+ Fully Leased, N.O.I. of $188,000

+ Zoning allows for residential and commercial

$3,100,000.00

RE/MAX

COMMERCIAL

RE/MAX PENTICTON REALTY
EACH OFFICE INDEPENDENTLY
OWNED & OPERATED
101 - 3115 SKAHA LAKE ROAD,
PENTICTON, V2A 6G5
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: “WESTERN
The most credible . iINVESTOR

source for commerCIaI GET INFORMED
real estate news! BEFORE YOU INVEST

Exclusive details on
Western Canada’s
Done Deals

Get the inside scoop
with expanded coverage
of sold properties

WESTERNINVESTOR CON\
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Hungerford closes huge Vancouver industrial land deal

FEATURE | South Vancouver sites eyed for “large-scale, mixed-use commercial developments” said to be

the city’slargest industrial salein a decade

By WI STAFF

wieditor@biv.com

ungerford Properties has
H acquired two large indus-

trial sites in South Van-
couver totalling 15.5 acres. The
first, a 12.5-acre site at 86 South-
east Marine Drive, is the largest
industrial acquisition in the city
of Vancouver in the last 10 years in
terms of square footage. Formerly
owned by Walmart and previously
a Dueck car dealership, the site
is the biggest developable parcel
of industrial land in South Van-
couver and has been vacant for
approximately 15 years.

A few blocks west, Hungerford
has also purchased a three-acre
property at 396 Southwest Mar-
ine Drive. Currently home to Kia
Vancouver car dealership, this
transit-oriented redevelopment
site at Yukon Street and Marine
Drive is one of the few remaining
sites in the area envisioned to per-
mit retail and commercial uses to
service the neighbourhood’s new
residential developments.

As of press time, details on the
price paid for the land, a detailed
time frame for development or
whether the sites will be leased
to tenants or sold as commercial
strata were not confirmed. Hun-
gerford is known for both indus-
triallease and strata development
in both Vancouver and Calgary.
The one recent industrial sale in
southwest Vancouver saw a near-
one acre site sell for more than
$13.5 million.

Two industrial sites totalling 15.5 acres have been bought by Hungerford Group, representing the biggest
industrial acquisition in the city of Vancouver in the past 10 years. |susmiTen

The Kia site is located across
from the Marine Drive SkyTrain
station and is in the heart of the
new retail hub at Marine Gateway.
The neighbourhood has grown by
20 per cent in the last five years
and is projected to see additional
population growth of approxi-
mately 12 per cent by 2021 and
28 per cent by 2026. The area is
among the fastest-growing urban
nodes in the city, bolstered by the
Marine Gateway development
and many new residential condo
towers.

“It is exciting to be part of this
rapidly changing area of the city,”
said partner Michael Hungerford.
“It is not easy to find redevelop-
ment sites of this size and expos-
ure on transit in Vancouver. We
will be working hard to trans-
form the sites from single-use, to

large-scale, mixed-use commer-
cial developments in the coming
years.”

“The completion of the tran-
sit station, as well as the highly
successful residential, mixed-use

hub surrounding it, has created a
push for further densification in
the area,” said Darren Cannon,
executive vice-president at Col-
liers International.

Hungerford believes South

INDUSTRIAL VACANCY RATE PLUNGES

Metro Vancouver’s industrial vacancy rate is a tight 1.9 per cent, according to Colliers International, well below the
five-year average of 3 per cent and one of the lowest in North America.
“The trend of new developments having some pre-lease activity has not shown any signs of slowing down, which

has spurred further development activity,” Colliers noted in its Q4 2017 industrial report.

In the last quarter of 2017 alone, 722,722 square feet of industrial space was sold or leased in the Metro region,
which marked 18 consecutive quarters of positive absorption, highlighting the consistently strong market demand.
This is expected to put upward pressure on lease rates and land prices, Colliers suggests.

For all of last year, 3.8 million square feet of industrial space was absorbed in Metro Vancouver, while nearly
832,000 square feet of new inventory was added and 96 per cent of that was developed on speculation. Colliers
notes that 93 per cent of the speculative space was pre-sold or pre-leased before completion.

The City of Vancouver itself has a 1.9 per cent industrial vacancy, but only 180,345 square feet of new inventory
came to the market last year, though another 547,732 square feet is under construction. The average net lease rate
for industrial space in the city is $15.83 per square foot.

Vancouver is the next hub for
businesses seeking commercial
space. “With theresidential boom
inthe area, it’s arapidly changing
neighbourhood that will offer alot
of potential for growth,” he said.

Indeed, Hungerford’s acquisi-
tions will “kick-start a commer-
cialrevitalization to complement
the increased population density
coming with the recent mixed-
use developments in the area,”
according to Matthew MacLean,
senior vice-president at Cush-
man & Wakefield. “With transit
connectivity and a unique com-
plement of large and small users
and high-density residential, the
areais prime for Vancouver’s next
creative hub, much like Mount
Pleasant and the Great Northern
Way Campus.”

Prime tenants like Intel Can-
ada, Townline Homes and the
City of Vancouver have already
secured larger blocks of spaces in
this neighborhood, according to
MacLean. s
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R Squamish Commercial Opportunity

. —

Art Deco Office Building for
Lease, Sale or Development

Fully leased, long term tenants. Well-maintained,
newer roof. Many units fully renovated. 5.55%
cap rate at asking price. $1,650,000

g v

AIRPORT BUSINESS PARK LEASE SPACE
Several office & shop bay units available. Ranging
from 600 — 5000 sqft. Well-maintained building.
Close to airport and downtown.

I £

Go to http:/lwarrenk C
THE

WARREN
BE

FHOME SELLING TEAM

/ for more details

——
Helging you i whal wide. ROYAL LePAGE
—

——
www.warrenbehan. com
1877485 2324

warren@warrenbehan com

2w

T

1907 Maple Drive ~ $1,600,000
Land Size: 23,872 sq. ft | 0.548 acres.
Building: 3,941 sq. ft. Please call for more info.

i DAVE BEATTIE

o

1-888-689-0070 RE/MAX

. IEXIXEITEEIY
dave@davebeattie.com BEA TO SR

“Your Whistler/Pemberton Connection’

ADVERTISE WHERE
I INVESTORS ARE LOOKING

:WESTERN
INVESTOR

604.669.8500
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

In a key location of Downtown Victoria

i

S -
)

LTI =
LTI "
””.'?” "

: H!"!!’ii! ) u

+ Behind the Marriot Hotel / Across from the Chateau Victoria
« Kiddie Corner from the Court House
+ Three Blocks from the Empress

||!j[.

HIT

You cannot find a Better Location in Victoria
Office Lease: approximately 40,000 ft? of character office space
Development Opportunity: up to 6 to 1 FSR

Text: 604-961-6079
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Ed Handja & Shelley McKay

PERSONAL REAL ESTATE CORPORATION
Your BC Oceanfront Team
Specializing in Unique Coastal Real Estate in British Columbia
Ed: 250-287-0011 ¢ Shelley: 250-830-4435 T.F. 1-888- 286-1932
edhandja@bcoceanfront.com & shelleymckay@bcoceanfront.com

PERSONAL ™ REAL ESTATE CORPORATION

703 FLOATPLANE OPERATION
Rare opportunity to acquire a unique business on Central
Vancouver Island. Established, profitable floatplane

QUATSINO LODGE
Island. Well established & profitable. Premier
west coast fishing lodge. Land based, 5200sqft lodge on
6 acres oceanfront. Substantial moorage, fleet of boats.  company, all licenses, 4 aircraft and facilities. Domestic and
Turn-key operation, fully booked! $2,200,000 International Licenses, share sale. $1,790,000

www:-bcoceanfront:com

FOR SALE

Unobstructed ocean view 5.6 acres directly
across from the beach on the Qualicum
Bay oceanside route. Subdividable level,
community water. 2100 sqft European
style rancher, VIHA approved air tight shop
for food manufacturing. Semi-Oceanfront.
Zoned RS2 permitting 1/2 acre lots.
Potential to rezone to recreation/tourist/
commercial use as outlined in OCP future
land use.

ADVERTISE WHERE
INVESTORS ARE LOOKING

:WESTERN
INVESTOR

604.669.8500
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

Price Now $1,490,000
Sandy Clark prec+ 250-668-9878

Personal Real Estate Corporation
nanaimoproperty@gmail.com

ROYAL LePAGE
Royal LePage Nanaimo Realty

NAlCommercial

Central Vancouver Island Lid.

Opportunities on Vancouver Island

RESORT DRIVE, PARKSVILLE UCLUELET | ANDERTON NURSERY, a fisture in the Comox TWO COURT ORDERED SALES
Dutstanding property in Pﬂrﬂt'-\rllle 5 INVESTMENT Valley, is avall_able 1o purcha.s.e, together with AR 751 Haliburton | 135 Prideaux $t, Nanaimo
popular Ocean Sands Resorl 2 separately titled lots totalling approx. 38 1N Street Redevelo P
Business and 3 strata units; OPPORTUNITY acres, 16 gresnhouses, a 4-bedroom, 3-bath Nanaimo L:{ Etvd pm:n drmm
Zoned 5.2 $2,300,000,00 | 43 acre property | home, and a variety of outbulldings, Zoned do:n:u:: :;:a :: ;Id ';IEr.'l.f

i ALR [RU-ALR). 52,500,000 plus Inventory %
COMPLETE PACKAGE - COOMES ‘?:t"‘:;t"h“;_‘l’:;' ;“;ﬁ:;’::::::m“fn‘;“;"z E}*i:ﬁ;“ Quarter, Four lots totaling
Retail marnine & ¥ . 20.855 <q ft.
boat building commercial/ || BUSINESS OPPORTUNITY - For aver 30 years || 2-fevel industrial warehouse. ;zg::m ; ; 22 4.900.00

this family business has provided service and
repair of tanker trucks and other heavy
equipment from its South Nanaimo location.
Zoned |-2. Business only: 51,900,000

retall bullding; 2 Zoned CC-1.

$639,900.00

4401 BOBAN DRIVE, NANAIMO 2.25 acre light industrial property;
level, serviced and well-located in north Nanaime, BC. Direct access
to both the Island Parkway and TransCanada Hwy. Includes storage

business, land and
buildings, Including
residence, all on
approx. 4.9 acres

B rental suites on
= Znd & 3rd levels,

close to Parksville, £899,000.00 || Business & 3 lots (almost 3 acres) 54,475,000
zoned C-3.7. $3,900,000.00 business currently providing “holding income”.  52,500,000.00
(3 (A U d4-10964 e v i o0 g 2 - g 5 E0-E50-8E
slge 0 0 Brown(g 3 y hssociate Broke omox Va > tricki@naloc
BUSINESS OPPORTUNITY - COWICHAN BAY MARINA 2 MERVILLE - 3-acre corner lot with | COURTENAY Development Opportunity
Well-established & maintained marina with upgraded docks, L excellent visibllity & access, zoned C-1, | Two titles of .5 acre each on comer lot

Improvements include 3 warehouse | With high visibility; high traffic shopping
bays, 2,750 sq ft retall space and 1,200 area and established residential
sq ft residence. 5799,000.00 neighbourhood. $849,000.00

COURT ORDERED SALE - Arden Road, Courtenay

10 acres on 4 titles with CD-19 zoning ready for multi
residential development; frontage on Arden Road & 13th
street; all services to lot line or nearby. 3 houses could
provide Income during pre-construction. 52,995,000.00

electric hook-ups & holding tank portable clean-up equipment.
This affering Includes a variety of Income streams: Residential:  E=
1 1-Bedrom & 2 2-Bedroom; Commercial: 6 units. 53,299,000

INVESTMENT OPPORTUNITY - 3041 ALLENBY ROAD, DUNCAN
Four lots, each approx. 150° & 50¢, all with tenanted houses
providing approx. 52,600/mo Incomé. Excellent location close to
Cowichan River and downtown and adjacent to light industrial
area. Zoned |-1 Light industrial $700,000.00

S0 NGOsQ ,
- LA 0-589-096 slae 0-T10

Nal Commercial is pleased to offer for sale this 40,584 sq ft 3-storey bullding.

This excellent investment property is highly visible and strategically located Units currently for lease:

near the intersection of the TransCanada Highway and Trunk Road. Anchor Unit Size (sqft) Pricelsq ft

tenants include ScotiaBank, Canadian Back Institute, and Island Beltone

Hearing Care Centre. 102 1,628 $25.00

Building features include: 104 1.541 $25.00
+ Twin elevators 110 2,385 £25.00
#On-site parking for 100 vehicles 207 1,533 515.00
# 54 million invested in recent upgrades g?g 2-;:? :} ggg
SuonELGSID LEL DT el ae COWICHAN HEALTH & WEALTH CENTRE 216 3,026 $15.00
+ 24-hour security camera system 435 TRUNK ROAD, DUNCAN, BC 218 1356 $15.00

# Unfinished units ready for your specifications

* Wide bright hallways WELL-PRICED AT 510,200,000

NAIVanlisle.ca

A 460 GROUP COMPANY

MNAI Commercial Central Vancouver Island Lid, l
201-155 Skinner Street, Nanaimo, BC Y9R S5EB I-]

1-800-769-5757 or 250-753-5757
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DONE DEALS | OUR READERS REPORT ON COMMERCIAL REAL ESTATE

Nexus Real Estate Investment Trust has taken a $64 million stake in western Canadian industrial real
estate, including this Regina property. |susmiTen

NEXUS REIT BUYS THREE INDUSTRIAL
PROPERTIES IN B.C. AND SASKATCHEWAN

Canadianreal estate investment trust acquires the properties for $64 million

ntario-based Nexus Real Estate Invest-

ment Trust has acquired three properties

across B.C. and Saskatchewan, for $64
million.

Nexus REIT purchased two Richmond, B.C.,
properties for $57.4 million. The properties have
a 6.5 per cent capitalization rate and an assessed
value of approximately $81 million. One of the
industrial properties is to be redeveloped into
a multi-tenant children’s sports mall, while
the other is tenanted by a multinational energy
manufacturing company. The buildings are
117,490 and 60,000 square feet, respectively.

“With these acquisitions, purchased at a sig-
nificant discount to appraised values, Nexus will
grow its market capitalization by approximately
$22.7 million without the need to raise equity in
the public markets,” said Kelly Hanezyk, Nexus
CEO, in arelease.

The Regina property is a 38,690-square-foot,
multi-tenant building acquired for $6.6 million.
The property is anchored by Day & Ross Shipping
and has a capitalization rate of 7.5 per cent.

Nexus owns 62 retail, industrial and office
properties across Canada, totalling approxi-
mately 3.5 million square feet of leasable space. s

Mixed-use commercial building with o-ffice and warehouse tenants, 12
Street SE, Calgary, sold for $11.6 million. |naiapvent

e

10-unit Glenayre apartments on West 40th Avenue, Vancouver, sold for

$4.6 million. )L canaDa

FROM | JLL Canada, Vancouver.
Brokered the following:

DEAL | 10-unit Glenayre apart-
ments in Kerrisdale, sold at
$460,000 per suite. West 40th
Avenue, Vancouver. Price: $4.6
million.

FROM | Macdonald Commercial
Real Estate Services, Vancouver.
Macdonald agents Stuart Wright
and Nick Goulet sold the following:
DEAL | 5,000-square-foot indus-
trial building. Crown Street, North

Vancouver. Price: $2.3 million.

FROM | Avison Young Commercial
Real Estate. Avison Young agent
Michael Buchan brokered the
following:

DEAL | 33,683-square-foot multi-
tenant office and retail building
on the Boundary border of Bur-
naby and Vancouver. East Hastings
Street, Vancouver. Price: $10.5
million.

FROM | BC Farm and Ranch Realty.
Agent Nav Sekhon brokered the
following sale:

DEAL | Nearly 65 acres within the

INVESTMENT
OPPORTUNITY

For Sale

Mixed Commercial Residential
Centrally Located

Commercial Strata - 0ld City Quarter |

|- First Class 1,040 Sq. Ft. Main Level Entry Space
- Great Exposure to street & Downtown Core
- Nicely appointed Suite w/Reception & Offices
- DT2 Zoning allows for Office or Retail uses
- Strata Fee approx. $332 per Month
- Information Portfolio Available

realty

Member Broker

X Jay Cousms RE/MAX

N4

PLATINUM

HALL # FAME

1;1223 TF 1-877-335-4380 E jay@jaycousins.com W jaycousins.com

/ ~ R

CHAIRMAN'S'  AGHIEVEMENT

COMMERCIALN

FEATURED PROPERTIES

L6

COURT ORDERED SALE
Port Alberni - $349,900

-1.55 Acres of Highway Waterfront Land
- Across from Somass River
- Potential Development could include Condo’s,
Townhomes, Single Family housing etc.
- Land is Flat, Versatile & Near Amenities
- Information Portfolio Available

Nanaimo - $229,000

1801 Bowen Road

Professional Building
Excellent Return

$3,965,000

Clive Townley - Jenn Tonsi
250-405-6264 250-668-0067

ON

PEMBE
HoL

COMMERCIAL

Wonderful Franchise Opportunity

- Over 20 Solid and Successful Years in this
Location with Fiercely Loyal Client Base
- Long-Term Employees & Stellar Reputation
- Corporate Store in High Exposure Mall Space
- Free-Standing 4,000 Sq. Ft. Bldg w/135 Seats
- Information Portfolio Available

3/4 Acre Property with 2 Buildings
Central Nanaimo - $1,200,000
- High Visibility Corner Location across from
Major Strip Mall & Neighbourhood Gas Station
- 4,215 Sq. Ft. 2-Level Former Restaurant Bldg &
1,800 Sq. Ft. Bldg leased w/Long-Term Tenant
- Paved Parking for 50 Vehicles
- Information Portfolio Available

Courtenay, BC $379,900

VANCOUVER ISLAND COMMERCIAL OPPORTUNITIES

RESTAURANT W/BLDGS & LAND - DUNCAN, BC
- Indian Style Restaurant with Excellent Reputation

- Upgraded Building & Property

- Over 7 Years in this Location $869,000
MIXED USE PROPERTY - LADYSMITH

- 3 Commercial Tenants & 1 Residential Suite Up

- Good Sized Lot with Parking
- Circa 1900's w/some Upgrades

$379,000

LAND & BUILDINGS CENTRAL NANAIMO
- Former Care Facili \ ear N.R.G.H.,

- Hospital Urbar
- Information P $3,400,000

DAKOVA SQUARE - DUNCAN
- Suite 102 is 2,890 Sq. Ft. Main Level Unit
- 12 Ft Ceilings, Residential Above,
. For Lease @ $S20/SF or For Sale RIACAIUY

NEW COMMERCIAL STRATA UNIT - DUNCAN

- Suite 103 is 3,104 Sq. Ft. Main Level Unit
- 12 Ft Ceilings, Residential Above,
. For Lease @ $S20/SF or For Sale MSIASAILY

. vallable

- Suite 101 is 2,287 Sq. Ft. Main Level Unit
- 12 Ft Ceilings, Residential above
- For Lease @ $20/SF or For Sale (SELZERI)

DELIVERY & STORAGE COMPANY
- 12 Year Highly Successful Mid-Island Operation
- Incl. Trucks, Warehouse & Yard
- Business Only Sale $705,000 [KIRASRU]

- Close to Nanaim
- Ample Parkit
-Receptlon

COMMERCIAL & RESIDENTIAL PROPERTY
- Chemainus Location, Former Restaurant on Main &
3 Bed, 2 Bath Suite above.
- All Rest. Equipt. incl. in Price $599,000

COMMERCIAL ZONED LAND - PARKSVILLE
- 2.7 Acre Corner Location at Entrance to Parksville
- Easy Access, Fenced & Level
- Zoned CTX-1 for many uses $1,629,900

PROFESSIONAL MEDICAL OFFICE - STRATA

w 95 Sq. Ft. Space
torage $229,000

INDUSTRIAL PROPERTY - LANTZVILLE, BC

-1.26 Acres w/3 Buildings. Former RV Sales Centre
- High Visibility Island Hwy Locale
- Excellent Ph 1 Enviro Report $1,595,000

COFFEE SHOP - DOWNTOWN NANAIMO

- Serious Coﬁeew&zats Plus Patio
- New Upgraded: e
- Next to Museurf*Entrance $349,000

Baan Do’s Specialty Stir Fry

38 Seats Plus Patio - Duncan, BC

Baan Do’s Too - Beverages & Fast

Food Restaurant - Duncan, BC

Successful Indian Style Restaurant $199,000/
Licensed w/50 Seats & 24 Seat Patio -

Duncan, BC
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DEALS ACROSS WESTERN CANADA

DONE DEALS | Our monthly feature highlights some
of the major property and land transactions across
Western Canada’s vibrant commercial real estate

21-unit rental apartment building, 103 Street,
Edmonton, sold for $2.25 million.
| JLL CANADA

20-unit rental apartment building, 81 Avenue,
Edmonton, sold for $2.96 million.

| JLL CANADA

Two residential towers totalling 189 apartment
units, 100 Avenue NW and 101 Avenue NW,
Edmonton, sold for $40.4 million. |csre

Free-standing, 5,000-square-foot industrial
building, Crown Street, North Vancouver, sold for
$2.3 million. | MACDONALD COMMERCIAL REAL ESTATE SERVICES

s

e S

Eight acres zoned for
manufacturing use. Griffin Road,
Cochrane, Alberta, sold for $2.4
million. | Nl aDVENT

33,683-square-foot multi-tenant
office and retail building on East
Hastings Street, Vancouver, sold for  $3.16 million.
| JLL CANADA

25-unit rental apartment building
on 113 Street, Edmonton, sold for

$10.5 million. | avison voune

34,761-square-foot historic building Nearly 65 acres within the
converted to an inn, Lillooet Avenue, Agricultural Land Reserve, Rawlison
Harrison Hot Springs, sold for $1.59  Crescent, Langley, sold for $3.65

Gas station site, Westmount
Road, Strathmore, Alberta, sold
for $3.61 million.

| NAI ADVENT

million. | suTTON SHOWPLACE REALTY million. | Bc FARM AND RANCH REALTY

market

Agricultural Land Reserve. Rawli-
son Crescent, Langley. Price: $3.65
million.

FROM | JLL Canada, Edmonton.
JLL agent Samuel Dean sold the
following:

DEAL | 20-unit Evergreen Manor,
sold for $148,000 per suite. 81
Avenue, Edmonton. Price: $2.96
million.

DEAL | 21-unit NAIT Apartments,
103 Street, Edmonton. Price: $2.25
million.

DEAL | 25-unit Ray Ruth Manor,
west of downtown Edmonton,
priced at $126,000 per suite. 113
Street, Edmonton. Price: $3.16
million.

FROM | NAI Advent, Calgary.
Agents Jim Courtney and Blair Mc-
Arthur brokered the following deal:
DEAL | Two-storey, mixed-use com-
mercial building with office and
warehouse tenants. 12 Street SE,
Calgary. Price: $11.6 million.

NAl Advent agents Jim Courtney
and Luke Stiles sold:

DEAL | Eight acres of Cochrane land
zoned for manufacturing use. Grif-
fin Road, Cochrane. Price: $2.4
million.

DEAL | Gas station sold by Petro
Canada and acquired by 7-Eleven
Canada. Westmount Road, Strath-
more, Alberta. Price: $3.61 million.

FROM | CBRE Edmonton. CBRE
agent Bradley Gingerich sold the
following:

DEAL | Two residential towers,
Windsor Arms and Capilano Tower,
totalling 189 apartment units. 100
Avenue NW and 101 Avenue NW,
Edmonton. Price: $40.4 million.

FROM | Sutton Showplace Realty.
Sutton agent Freddy Marks sold
the following:

DEAL | 34,761-square-foot historic
Naismith House converted to an
inn. Lillooet Avenue, Harrison Hot
Springs. Price: $1.59 million.

CLOSED A MAJOR COMMERCIAL DEAL IN WESTERN CANADA?
SUBMIT TRANSACTION DEALS AT WWW.WESTERNINVESTOR.COM/

DONE-DEALS/DONE-DEALS-FORM

EEEN 33,919,

' -..,,_,,‘.

* 2 story retail/commercial building

Nanaimo Exclusive Offerings Downtown Nanaimo

* Over 16000 sqft retail/office building

=T

21 units —742 bed-21 bath townhouse rental buildings
46767 sq ft of R8 multifamily land
Redevelopment potential - Individual meters

* Ocean views in upscale neighbourhood up to 29 approved units

¢ 134,600 sq ft of R6-multifamily land
d Y $998,988

* Project marketing in place

. Il;/lultlplg tenants-fully leased « Multiple tenants
* Recent improvements

J ay Deleskie prec:

Sales Advisor

*Personal Real Estate Corporation

250'6 1 8'6797 call or text

jay@460realty.com
VANISLANDHOMESALES.COM

Email jay @460realty.com to receive access to listed & exclusive
Vancouver Island residential and commercial development sites.

Buyers receive VIP Access to hot new listings for your search criteria up
to 48 hours before they hit the global market.

“Up to the minute alerts™ at
Vanislandhomesales.com/search

460

REAITY
#202-1551 ESTEVAN ROAD,
Nanaimo, BC, V9S 3Y3
Nanaimo Office: 250-591-4601
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PROFESSIONAL OFFICE SPACE

RETAIL/OFFICE
LEASE FROM
$12 to $16
Per sq. ft. TN

Premier professional office space on main access
between Sardis and downtown Chilliwack

Ideal for lawyers, accountants, doctors, dentists,
medical services practitioners etc.

Ground floor space with separate outside entry
2nd floor with full elevator access

WAREHOUSE SPACE FOR LEASE

7300 Vedder Rd.

CHILLIWACK, BC
1-800-830-7175

4-858-7179

WAREHOUSE/RETAIL/OFFICE

Y

WAREHOUSE/
RETAIL @
$15/SQFT TN
OFFICE from
$695/mo gross

sLickman Centre caters to small and medium
size businesses with access to major roadways

«Retail/Office space from 865 to 1,193 sq. ft.

«Warehouse/Retail space 3,090 sq. ft.

«Furnished Office space from 130 to 290 sq. ft.

«3 phase, 200 amp electrical, +/- 26’ ceilings

« Ample onsite parking

BRAND NEW RETAIL

5300 Luckakuck 1 ,200 to 10,600 sq. ft..
New commermal retall centre on main shop-

491 Vedder- 2 unlts @ 960 sq. ft. Great
exposure retail space. From $22/sq, ft, TN

46675 Yale Rd. - 1,720 sq. ft. High profile
next to IGA Market and Ilquor store. Doctor,
$1 ft. TN

i 319 Vedder Rd - 1,370 sq ft. Excellent
exposure, onsite parklng in Sardis area.

i 010 Pioneer Ave.—1,681 sq. ft. High pro-
ile in Agassiz. Resturant dentist, doctor,

OFFICE SPACE FOR LEASE

46167 Yale Rd. - 612 to 2,289 sq. ft.
Downtown location, plenty of onsite parking
1$9.50/sq. ft. TN

45389 Luckakuck Way - 1,474 sq. ft.
Includes reception, offices, work area

2,000 sq. ft. warehouse,
office, display area,
single bay with roll up dr
sPlenty of onsite parking
eHigh visibility

Lease $9.50/sf TN

«High profile ground
level space

4,248 sq. ft. Office
«Bright and modern with
parking adjacent to bldg
«Lease $14.00/sf TN

Port Kells Industrial

for details. Al Bainbridge at 604-533-3491

«New Hotel/Retail development providing 30,000 sq.
ft. of retail space

«Site includes 3 high exposure pad sites and retail
units from +/- 1,200 sq. ft. to +/- 10,000 sq. ft.
sLocated at the high traffic HWY 1 interchange

LEASE FROM $18 SQ. FT. TN
RETAIL/OFFICE SPACE

sPrime retail space with high
lexposure and with some of
the highest traffic counts in
the Chilliwack area

leUp to 4,280 sf retail space on

LEASE FROM lower floor
$4.00/SQ. FT. TN #540 to 5,364 office 2nd floor

«800 to 2,825 sq. ft.
«Prime retail/
warehouse space
«Onsite parking
«Located on High
profile corner
«Storefront

LEASE FROM
$12.00/SQ. FT. TN

1,472 sq. ft. Industrial
area, 22’ clear, rollup
doors

Professional Office Space|
«Excellent Sardis location

o. 2,284 sf Retail/Office
[Showroom, 5,556 sf
Isecured fenced yard
oPlenty of onsite parking
eHigh visibility location
Lease $16.00/sf TN

Price Reduced!
19,700 sf industrial building with dedicated office space in the
front portion. 6 warehouse bays plus large fenced storage yard
at the rear a one-acre parcel with M-1A Zoning. Fully leased.
Owner may carry some financing or long completion. Call now

Lease from $13.00/s.f. TN

Campbell Heights
2.5 acres of industrially designated land near current development.
Services are close. The property is flat and clean with no creeks
and good soil conditions. Good access with two road frontages.
Rented house. A rare opportunity that won’t last long so please
call Al Bainbridge at 604-533-3491 and arrange for your personal
viewing.

A very unique property!

All set up for farmgate sales. Currently a high volume butcher shop
but easily converted to different product. Grow your crop on the

11 acres and sell your product on site. Has a large house,

a manufactured home and a barn, shop and several outbuildings.
For more information call Al Bainbridge at 604-533-3491

=

Condo Site. Langley City.

bob@bobplowright.com
www.bobplowright.com

FOR SALE

BRAND NEW RETAIL STRIP
CENTRE

FOR
8 SALE:
N $3,150,000

eState of the Art, High Profile, Newly Constructed
(2015) Retail Strip Center +/- 12,380 sq. ft.

eNear Cottonwood Regional Shopping Centre on
HWY 1 at the main Chilliwack interchange.

e This ultra-modern facility has a striking architectural
design, great exposure and plenty of on-site parking.

COMMERCIAL
WAREHOUSE BUILDING

FOR
SALE:
$2,595,000

- ATTENTION INVESTORS

e Location Location, bright & spacious tilt up
commercial building with onsite parking

s Fenced compound

s4 commercial tenants and 1 residential suite

e High exposure

» Office/showrooms and warehouse

PRIME INVESTMENT OPPORTUNITY

FOR SALE: $1,250,000

«Fully leased (5 year lease with option to renew)
«Strong community oriented long term tenant.
«Located in core of downtown Chilliwack
«6.25% CAP Rate on asking price

SALE
$1,479,000
LEASE FROM
$12/SF

«Lease from 1,581 to 3,316 sf

«Located on busy main road, high visibility
«Wide range of options

«Purchase and have your tenants pay the
mortgage...One of a kind

Price Reduced'

" FOR SALE:

$2,595,000
AGASSIZ

«High profile retail centre located on #9 HWY

«Long term tenants: Prospera Credit Union, dentist
office, national pizza franchise & liquor store

«Room for future mall expansion

«Short distance to Harrison and Chilliwack

-Onlz mall located in Agassiz/Harrison area
FOR SALE:
$1,495,000

N ABBOTSFORD

+Huntingdon Station Sumas Way & 3rd Ave.

«Superior building with 5 units

«High profile, high traffic area near freeway & shops

«Shows a good net profit

« A solid investment with opportunity to increase
lease rates to market

FOR SALE: $1,495,000
PORT HARDY

«Hub of North Vancouver Island

«Area enjoys tourism and eco-tourism

«Commercial Center for Port McNeill, Port Alice,
Winter Harbour and more

«Mix of long term tenants including Scotia Bank,
health care office, optometrist, hair salon, restau-
rant and more

«Property in good condition, new roof in 2008

«Performa CAP Rate 8.49% on asking price

Company Holding Ownership of
the 3 properties above can be
purchased as part of a Share Sale
Transaction with Tax Advantages.
Contact Listing Agent for details!!

SUCCESSFUL U-VIN/U-BREW

FOR SALE:
$149,900

« Profitable business in Chilliwack

« U-Vin/U-Brew Business with over 20 years of suc-
cess and growth

 Current gross sales in excess of $260K

» Easily operated by a couple or with the existing
experienced staff.

27,000 sq ft Industnal Site Prlce Reduced'
Prime Langley City location! 2 triplex rented buildings on two
titles. Call now for details. Al Bainbridge at 604-789-1804.

Al Bainbridge at 604-533-3491

= Al Bainbridge 604-533-3491

Personal Real Estate Corporation
al@albainbridge.com

Designated approx. 75 units per acre. 25,000 sf plus. 2 fourplexes
on the property for Revenue until you develop. Ready to develop.
This is a highly desirable assembly so call asap.

Al Bainbridge at 604-533-3491

RE/MAX

[COMMERC AL

Ray Yenkana ccw. as.
REMAX LITTLE OAK 800-668-8661

rayy@remax.net

www.rayyenkana.com (listing details)

WE HAVE QUALIFIED INVESTORS

IF YOU HAVE A

POSITIVE CASH FLOW PROPERTY,

LET’S CHAT.
I HAVE QUALIFIED BUYERS

FOR LAND AND COMMERCIAL PROPERTIES

WITH REVENUE.

LARGE RESIDENTIAL
BUILDING LOT

3/4 acre east side of Abbotsford.

$499K




MIcommercial

COMMERCIAL REAL ESTATE SERVICES, WORLDWIDE

Futurs 4-Storey Mixed-Use
Development with
132 Residential Units

Vancouver Office: 604 683 7535 | TF: 1 866 717 6989
Langley Office: 604 534 7974 | TF: 1 800 890 9855

naicommercial.ca

Realizing Potential, Delivering Results.

Mlxed Use Development Site For Sale

9151 Alexandra Road, Richmond, BC

- 1.923 acres (83,766 SF)

- Adjacent parcels also listed for sale

- Potential to achieve 1.8 FSR

- Directly across from new Central Mall at Garden City with featured retailers at
Central Mall include Walmart Supercentre, Marshalls and Bed Bath & Beyond

Asking: $19,800,000
Rick Lui*

, Conor Finucane* & Steven Chen

604 644 6182 | 604 691 6604 | 604 691 6634
rlui@naicommercial.ca | cfinucane@naicommercial.ca | schen@naicommercial.ca

Farm, Ranchl & Estate

17911-0 Avenue, Surrey, BC
- 55.53 acres in an incredible South
Surrey/Hazelmere Valley location
* Holding property with existing
revenue stream
- Site is cleared & ready for planting

Asking: $6,800,000
Chris, Don & Gary

604 534 7974
Toll-Free: 1-800-890-9855

For Lease

Industrial Warehouse/Offices
* Quality complex with extra office
space in central Langley location
- Sizes from 7,000 sf to 45,000 sf
- Dock/Grade loading
- Heavy power — 1,600 amps
Lease rates from $9.75/sf net

Don MacDonald, cciv
604 514 6824
dmacdonald@naicommercial.ca

o= <
Business For Sale

Ace Hardware, Cloverdale, BC
+ 5,492 SF in prime location
- Improvements and equipment
valued at $117,000
- Inventory included $265,000 +
- Confidentiality agreement required

Asking: $499,000

Chris Langhaug & Ted Weibelzahl
604 240 6224 | 604 514 6825
Toll-Free: 1-800-890-9855

2 Self-Storage Prope;rtie’s.'

Edmonton Area, AB
+ 2.35 Acres - 91 Units, 75 RV Parking
Asking: $1,250,000
- 35 Acres - 250 RV Parking
Asking: $799,000

Ken Kiers*
Western Canada’s Self-Storage Expert

& Dan Goldstrom (NAI Advent)
604 209 2222
kkiers@naicommercial.ca

Fer Sale

Sun Rivers Resort Community
Kamloops, BC
- Over 1,000 units remaining
- Drone video: youtu.be/i2hnRlaVkp4
* Includes 5.59 acres of mixed-use
development land

Asking: contact agents

Gary Haukeland* & J-D Murray
gary@naicommercial.ca
jdmurray@naicommercial.ca

Property For Sale

South Surrey Holding Property
2715 - 156" Street, Surrey, BC
* Home on 1 acre with income
-+ Morgan Crossing Area
- High Growth Area
* Rare Opportunity

Asking: $4,330,000
Chris Langhaug

604 240 6224
clanghaug@naicommercial.ca

Strata Offlce For Sale

8047 199 Street, Langley, BC
- Professionally finished offices with
easy access to Highway #1
* 4 private offices, boardroom,
kitchenette and open work areas
- Strata unit (1,444 sf)

Asking: contact agent

Gary Niesner
604 534 7974
garyn@naicommercial.ca

*All asterisks indicate Personal Real Estate Corporation
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NiCommercial Okanagan

COMMERCIAL REAL ESTATE SERVICES, WORLDWIDE

For Sale

3946 - 3976 Beach Avenue, Peachland
+ Resort/Hotel Site

- 4.1 Acre, tourist commercial zoned land
with 800+ feet of beautiful Okanagan
Lake front

Asking: $9,750,000

4740 Trepanier Road, Peachland

+ 42.75 acres bordering HWY 97C and
Trepanier Creek Greenway

- Zoned A1 and is not in the ALR
Asking: $1,990,000

Mike Geddes*, B.Comm.
250-878-6687
mike.geddes@naiokanagan.ca

For Sale

9415 & 9419 Spartan Drive, Osoyoos

- Rare 730 feet of prime development
lakeshore on Osoyoos Lake

- 1.913 acres over 3 individual parcels
- Sewer and water available

- Town of Osoyoos supportive of
development for low density projects

Asking: $3,450,000

#84 -745 Feather Top Way, Big White Ski Resort
+ Oversized 0.318 acre building site
- Panoramic mountain and valley views
- Ski in/ski out location close to village
amenities and lifts
+ MLS #10150129
Asking: $999,000

Serving the Okanagan & BC Interior | naiokanagan.ca

Sales, Leasing & Property Management

For Lease

463 Dene Drive, Kamloops

+ 2 acres; 22,500-sf warehouse

+14 x 16 doors

- Smaller units available
Lease Rate: $10.00/sf, triple net
705 Laval Crescent, Kamloops

- 5,900-sf second floor office space

+ Sought after Southgate location
Lease Rate: $10.00/sf, triple net;
Est. Operating Expenses $3.00/sf

For Sale

705 Laval Crescent, Kamloops
- 1.36 acres; industrial flex building

- 12,000 ft tilt up concrete with 5,900 ft
2nd floor offices

- Great Southgate location

Asking: $3,150,000

Larry Good
250-371-1168 | larry.good@naiokanagan.ca,

8259 & 8280 Wallace Road, Vernon
- Two 40-acre parcels
- Subdivision potential into 5-acre parcels
- 10 minutes to Silver Star Mtn Resort and

City of Vernon

Individually:

8259 Wallace Rd: $999,000

8280 Wallace Rd: $799,000

Asking: $1,595,000 as package

3417 27" Avenue, Vernon
- 7,288-sf warehouse with office
+ Residential suite potential

- Loading dock
Reduced: $499,000

4400 & 4600 Canoe Beach Rd, Salmon Arm

- 8.75-acre development site: two adjacent
parcels of 3.75 acres and 5 acres

+ R-4 zoning allows for 40 units per hectare

Asking: $999,000

Tim Down, AACI, P. App, CAE, RI | 250-864-9140 | tim.down@naiokanagan.ca

550 Doyle Avenue
Kelowna

- Rare 1.644-acre Downtown Kelowna
redevelopment site

- Multi-tower, high-rise development
opportunity already zoned (C7)

- Proximal to the two largest employment
drivers in the Downtown core (IHA and
OCl)

- Potential for holding income

- Never before on the market

Asking: $12,700,000

Large Land Holding
Highway 33/Goudie Road
Kelowna, BC
+ The opportunity is made up of eight
(8) individually titled parcels just south
/ southeast of Black Mountain, to the
north of Highway 33
- Eastern boundary of Kelowna
- A rare chance to acquire approximately
1,488 acres of land within close
proximity to the City of Kelowna

Asking: $25,000,000

Mike Geddes*, B.Comm.
250-878-6687
mike.geddes@naiokanagan.ca

Jeff Hancock
250-575-0637
jeff.hancock@naiokanagan.ca

Penticton Motels

68-Room Motel act
. Lf)*ﬁf er a@gx‘ettrourist area
Askaigr $5,900,000
Beachside Motel
- 27-unit motel locaterses from Skaha
Lake o Cont\'act
- F\.I,\,.\'ldy also includes retail ice cream
sales

Asking: $3,495,000

Rochester Resort Motal~{

- 36-uni MrtGODN. IMe tourist area
AsINIE 975 600

For Sale

6.5 Acres McBride, BC
- Hwy 16 frontage. Permitted uses include
motel & gasoline service station.

Asking: $785,000

Self-Storage Site
2295 Shannon Way, West Kelowna
- Third Reading completed
* Rezoning will accommodate a
commercial storage and contractor
services facility with an ancillary
Recreational Vehicle washing station

Asking: $2,950,000

6331 Harrop-Procter Rd, Harrop, BC
+ 10.62 Acre site with two large buildings

+ Potential to be used as a medical
marijuana operation

Asking: $799,000

Philip Hare
778-214-2150
philip.hare@naiokanagan.ca

-~ o

118 & 124 Redwood Drive, Fruitvale BC
« 52 rental units in two buildings
- 118 Redwood Drive - 28 units
19 two bedroom, 9 single bedroom
« 124 Redwood Drive - 24 units
10 two bedroom, 14 single bedroom

collierscanada.com/24674 , Murray CV\!'I(IS

For Sale Jason Wills

This document/email has been prepared by International fo
d undertake their own ingu

ernational and /o its licer

304 - 546 Leon Avenue, Kelowna, BC | +1 250 7

*All asterisks indicate Personal Real Estate Corporation

5755 Gillard Forest Road, Kelowna BC

« Lot A - known as Kelowna Mountain located
just outside of city limits

« Panoramic views of the valley and Okanagan
Lake

« One of the most visited Kelowna attractions
with many bridges and partial amphitheatre

collierscanada.com/21456 pegntrgggs!?;gfp?;s

For Sale Jack Shabbits

tional excludes unequivoc
is not intended to cause or induce acl

an existing listing agreement. Colliers Macaulay Nicolls Inc.

1475 Ellis Street, Kelowna BC

« Top floor office space on Ellis Street, located in
downtown Kelowna's cultural district

. Private elevator, lake views

- Unit 300 - 4,315 SF

- Unit 301 - 3,705 SF

- Can be combined or demised for a total of

8,020 SF o
collierscanada.com/23828 , Chris Wills

For Sale Ashley Weeks

ontent, accuracy and reliability. Any
his publication is the copyrighted

63 2300 | www.collierscanada.com/kelowna
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RV Park Priced Below Appraised Value
* Hinton Alberta near Jasper National Park
100 + Sites with 62 Sites — 50 Amp

« 11 Cabins, 8 Park Models, Excellent Washrooms (2)
¢ 29.63 Acres, Room to Expand

* Tremendous Business! Act Now for Summer Trade!
Asking $3,398,000 - Call Larry

Summerland, BC

* Rare Okanagan Find! Owners Retiring!

* 56 Unit Motel, Many of Them Built in 2008

 Very Well Maintained. Outdoor Swimming Pool

* Close to Wineries, Orchards, Golf & Beaches
Asking $4,850,000 - Call Larry

a2

Princeton, BC
 Two Excellent Businesses on Separate Properties
* Successful and Popular Pub
* Liquor Store with Excellent Access and Exposure
* Both Buildings Renovated 2007-2008
* Currently Managed by Off Site Owners
* Close to Motels and Business Core
Asking $3,200,000 - Call Larry

e Located less than 2 Hours from Banff

* 29 Well Appointed Units

¢ 3 Bedroom Living Area. Excellent Lobby

* Excellent Reviews and Sales Growth!

 Excellent Location. Great Area for Tourism!
Asking $1,998,000 - Call Larry

Bahine Lake

* Well Established Waterfront Resort

* 6 Cabins, 19 Serviced RV Sites

» Main Lodge with Café and Pub Facilities
* Amazing Scenery and Fishing Area

« |deal Seasonal Lifestyle Business

* Equipment Rental Businesses

2 Locations -Include Real Estate
 Excellent Income & Longevity
 Qualified Buyers Please!

Asking $ 6,300,000 - Call Larry

oo, SR

Fernie, BC
* 37 Unit Motel in Two Buildings

e Subway Lease Income. Nice Amenities

¢ Above Average Income Summer / Winter
e Indoor Pool and Hot Tub

« Excellent Location - Walk to Restaurants

Bednesti Lake Resort
« Waterfront Resort, 30+ Acres with 2 Titles
* 50 + RV Sites Rented Seasonally & 6 Unit Motel
* Tremendous Building with C-Store, Pub,
Restaurant and Apartment
* Act Now For Summer Season!
Asking $1,600,000 - Call Larry

Asking $549,000 - Call Larry

Chase, B.C.
* Located between Kamloops and Salmon Arm
* Excellent 12 Unit Motel with Excellent Return!
e Very Nice Living Area with Private Patio
* Metal Roof, Newer Windows, Nice Yard!

Asking $798,000 - Call Larry

e

Call Larry

Highway 16 - Burns lake

e Liquor Store & Pub with Land & Buildings
 Excellent Liquor Store Volume

* Easy Access Location with Great Parking
« Building is Excellent Condition.

Call Larry

Sunshine Coast Opportunity
« Excellent Location in a Beautiful Area
« Market, Deli, C-Store. Very Popular
* Rural Agency Store (Must Apply For)
* Bonus 3 Bedroom Detached Home
Asking $1,998,000 - Call Larry

Excellent Motel / RV Park Package
* 12 Impeccable Motel Units on 6.5 Acres!

* 11 RV Sites, Washrooms, Sani Dump etc.

* Really Nice 3 Bedroom Home, Garage etc.
Asking $998,000 - Call Larry
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THE NUMBERS

arch housing starts are signi-
Mfying strong provincial econ-

omies across Western Canada,
remaining steady for the fifth consecutive
month, though down in three provinces
from a year ago.

Lower Mainland multi-family condos
and rental units led the March 2018 in-
crease of nearly 50 per cent over February.
Vancouver housing starts hit 46,629, con-
centrated mostly in the city of Vancouver,
Richmond and North Vancouver. Apart-
ment starts are also strong in Victoria,
up 77 per cent year-over-year. However,
single-family starts in the capital de-
creased 32 per cent.

B.C. starts for the first quarter of 2018
are up 4 per cent, from 44,725 in the first
quarter of 2017 to 46,629.

Alberta housing starts are up 15 per cent
from February to March, despite Edmon-
ton multi-family construction declining,
while available inventory levels remain
high. Total Edmonton starts declined 21
per cent. Calgary emerged as a beacon of
light, with starts increasing an impressive
40 per cent month-over-month, led by
an 86 per cent increase in multi-family
construction.

Manitoba starts increased 64 per cent
month-over-month, led by a 111 per cent
increase in condo and rental apartment
starts.

“Diverging trends for multi-unit and
single-detached dwellings continue to
offset each other,” said Bob Dugan, Can-
ada Mortgage and Housing Corp. chief
economist. “Over this period, multi-unit
starts have trended higher in major urban
centres while single-detached starts have
trended lower.” m
- Tanya Commisso

Vancouver
Calgary
Edmonton
Regina
Saskatoon
Winnipeg

LEADING TRENDS | Our monthly
snap stats showing leading trends
affecting westernreal estate

Commercial and industrial real estate

Office vacancy rate downtown*

SOURCE: COLLIERS INTERNATIONALQ4 2017, JLL CANADA Q1 2018 (VANCOUVER, CALGARY, EDMONTON ONLY)

Industrial vacancy rate+

6.5% 2%
24.5% 6%
17.9% 5.7%
11.8% 3.4%
14.3% 6.9%

8.8% 2.9%

*DOWNTOWN VACANCY RATE +CENSUS METROPOLITAN AREA

1.25%

BANK OF CANADA
OVERNIGHT
LENDING RATE

Building permit values

Vancouver $847 million
Calgary $395 million
Edmonton $440 million
Regina $53 million
Saskatoon $95 million
Winnipeg $166 million

SOURCE: STATISTICS CANADA, J APRIL 2018

B.C. $7.1 billion
Alberta $6.8 billion
Saskatchewan $1.7 billion
Manitoba $1.7 billion

SOURCE: STATISTICS CANADA, JANUARY 2018

Total monthly retail sales Apartment rental vacancy

Vancouver 0.9%
Calgary 6.3%
Edmonton 7%
Regina 7%
Saskatoon 9.6%
Winnipeg 2.7%
SOURCE: CANADA MORTGAGE AND HOUSING CORP.
RENTAL MARKET REPORT, NOVEMBER 2017

MLS home prices (all types combined)*

Vancouver $1,084,000
Calgary $435,600
Edmonton $374,264
Regina $280,000
Saskatoon $293,200
Winnipeg $286,500

*ALL TYPES OF HOMES COMPOSITE PRICE, METRO REGION
SOURCES: CREA, LOCAL REAL ESTATE BOARDS AND ASSOCIATIONS AS OF MARCH 2018

B.C.

Alberta
Saskatchewan
Manitoba

Unemployment rate

SOURCE: STATISTICS CANADA, MARCH 2018

Average weekly wage

4.7% $951
6.3% $1,147
5.8% $1,028
6.2% $926

SOURCE: STATISTICS CANADA, JANUARY 2018

Gold Copper
$1,337 $3.05
per ounce per pound

Resource sector

oil Natural gas
$67.11 $2.69
WTI/per barrel per gigajoule

SOURCE: NASDAQ
ALL PRICES IN U.S. DOLLARS; PRICES AS OF APRIL 12,2018

Housing starts comparison, first quarter year-over-year

Seasonally adjusted annual rates (SAAR)
mm March 2017 mm March 2018

B.C. Alberta Saskatchewan Manitoba

SOURCE: CANADA MORTGAGE AND HOUSING CORP.

Accel€rat

415 Dene Drive Kamloops

Fully occupied light industrial building
for sale.

$4,400,000 Mona Murray

Personal Real Estate Corpordion

Fully Tenanted Terrace

Mixed-use 26,000 SF fully tenanted

building for sale.

Sharon Sangha
Mona Murray

Personal Real Estate Corporaf

For Sale

il has been prepared by Colliers International
ke their own inquiri

e p
property of Colliers International and /or its licensor(s:

Unit 315 - 546 St. Paul Street, Kamloops, BC, V2C 5T1 |

2018. All rights reserved. This communic:

925 Notre Dame Drive Kamloops

Stand-alone retail building occupied by
a national tenant for sale.

$5,200,000 Mona Murray

Personal Real Estate Corporation

Williams Lake
T

Multi-unit building

Light industrial strip-mall in Williams

Lake for sale.

Sharon Sangha
Mona Murray

Personal Real Estate Corporation

For Sale

information only. Colliers International makes no guarant
o International excludes unequiv I r implied ter
s n is not intended to cause or induce breach of an

Shopping Centre Clearwater

Shopping centre in Clearwater on a 3

acre site. Opportunity for development.
Ken Ellerbeck
Mona Murray

Personal Real Estate Corporalion

$795,000

Fully Tenanted Williams Lake

Government tenanted building in

Williams Lake for sale.

Sharon Sangha
Mona Murray

Personal Real Estate Corporation

For Sale

arding the information inclu

nd excludes all liability

+1 250 372 2277 |

Zoned I-1 this 1.21 acre site is visible
from Trans-Canada Highway.

$1,000,000 Jassi Sangha

Fully Tenanted Prince George

Single tenant building in Prince George

for sale.

Sharon Sangha
Mona Murray

Personal Real Estate Corporation

For Sale

it not limited to, warranties
for d damages arising there fro

cy and reliability. Any
ation is the copyrighted

www.collierscanada.com
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the
Reach

A

—RETHINK MODERN

Be a part of an emerging urban neighbourhood in Kamloops

-

: - WY ™

Connecting Campus and Community Within Reach:

Imagine a neighbourhood where access to work, parks, social spaces, retail Urban Campus Lifestyle Arts & Culture
and recreation is right at your doorstep. Set in the heart of Kamloops on the Social Spaces Grocery Market
campus of Thompson Rivers University, The Reach is an emerging urban Pedestrian & Bike Paths Restaurants
neighbourhood that offers inspiring, world-class views of the Thompson Access to Transit Recreation
valleys below and promotes a unique opportunity to regain some life balance. Market & Rental Condos 800 Hectare Park

This community is singularly focused on the way you want to live your life,
with time to enjoy your natural surroundings — and just breathe.

REACHKAMLOOPS.COM

THE REACH | THOMPSON RIVERS UNIVERSITY
KAMLOOPS, BC

)
MODERN HOMES, CRAFTED WITH DECADES OF EXPERTISE, WILL CHANGE LIFE AS YOU KNOW IT.

On the crest of the valley, in the heart of THopeHTRILLY
13 2 & 3 bedroom homes the TRU campus, lies the premier modern .! CAPE
residences of Creston House.

Starting at $284,900 CRESTONHOUSE.CA | 250.319.4737

This is not an offering for sale. Any such offering can only be made with a disclosure statement. E.&O.E.



B6 | INTERIOR BRITISH COLUMBIA

WESTERNINVESTOR.COM | MAY 2018

(Corporatel&iExecutivelRentalsJAvailablelSummeri2018;

Kelowna - Lowest Vacancy Rates in Canada (.02%) -
Plan Ahead & Secure the Newest Executive Style Units in the
Heart of Downtown Kelowna - All units have secure parking

+ Professional management available
1,160 sf, 2 Bed, 3 Bath Units
+ 1,260 sf, 3 Bed, 3 Bath Units

- Will accommodate clients for unfurnished o
fully furnished turnkey all-inclusive unigs 2 l
+ Units can also be purchased for
corporate clients or larger corporate
+ Landlord can furnish minimum 2 Beds and up to 40 bed

Email Jason at jason.pender@shaw.ca - www.jvdevgroup.com

) 2 - -
9.9 Acres on Okanagan Lake
$5,000,000
7295 Okanagan Landing Road, Vernon, BC
- Rare multi-family site adjacent to the Strand Resort
-9.91 acres w/ 6.69 usable after wet land restrictions

Lakeview Multi-Family Site
$4,400,000
Lot 4 - Okanagan Hills Boulevard, Vernon, BC
- Adjacent to The Rise Golf Course
-15.12 acres planned for 88 multi-family units
- Designed for maximum development, minimum impact

- Density bonus allows 14.4 units per acre on lakeviews
- MLS#10154801 - Partially serviced - MLS# 10155718
www.donkassa.com

Don Kassa donkassa@donkassa.com m

RE/MAX Vernon

250-549-4161

Cariboo Lake Front Resort
® 3.75 Acres of Flat Waterfront (500 feet+/-)

® 5 Hours from Vancouver,
Beautiful Setting & Private

e 7 Rustic Cabins with Un-Serviced RV Sites

Popular Creston Restaurant
e Very Profitable Restaurant

e Original Owners
with Experienced Staff

e Price Includes Renovated Building

® Residence above Small Store

Asking $529,000 (Near assessed value)

e 2 Bedroom Suite on Second Floor

Asking $399,900

Buying Commercial Real Estate in BC?
Be represented by a
COMMERCIAL BUYER’S AGENT.

Experienced and Effective

Ron Palmer 250-804-3744

ronpalmer2018@gmail.com
www.ronpalmer.ca

() A A A > » [ ) K
OPPOR

MosiLe Home PARKs

PRIME KELOWNA PROPERTY!

— S A L

Central shopping location. 22,240 sq.ft. leasable. Highly visible building with
frontages on busy Highway 97N & Enterprise Way. Across from Dilworth
Shopping Centre (Staples, Boston Pizza, Safeway, etc), near Canadian Tire,

Costco, Home Depot & the Auto malls. 1.58 acre zoned C4 & C10.
Site coverage 25%. Fully leased with holding income of $336,000 + Triple Net.
Easy to manage. $6,500,000. Small trades welcome.

Call Gary (owner) 250-979-8200

Wildwood Mobile Estates,
Saskatoon, SK

285 & 295 Fir Court
Kelowna, BC

COMMERCIAL
GROUP

" >

One of only 4 mobile home parks in
Saskatoon

80 mobile home pads on 12.86 AC
Located in one of the highest
income areas of Saskatoon

5.5% Cap Rate

Price: $16;956,666 $10,495,000

2 adjoining fourplex properties
Secure cashflow with redevelop-
ment potential (0.734 acres)
5.43% Cap Rate

Can be purchased together or
separately for $1.2M each
Price: $2,400,000

Income Producing Building in
Downtown Penticton, BC

Rivers Edge Apartments,
Revelstoke, BC

NEew LisTING
SoutH OkANAGAN MoBiLE HoME PARK

e 42 Sites plus House on 10.9 Acres e On Town Water
e Designated Seniors 55+ e Always Full e Very Attractive, Well Maintained Park
e Shows 5.0% Return on Net Income

e Price $3,100,000

Grand Forks Development Site

® 2.0 Acre Level Site

e Zoned for Single Family or Duplex Lots
e Engineering Done for 9 Lot Subdivision
e Price $299,000

Osoyoos BuiLbING LoTs

* Desirable east bench location ¢ Lots of late day sun
* Prime cul de sac of new homes ¢ Full city services at lot line
¢ Building Scheme Ensures High Quality Homes ¢ Developer Financing Available

* Priced at $195,000 to $199,900 + GST

RE/MA ADIM NOBASEW

COMMERCIAL REAL ESTATE SPECIALIST
COMMERCI AL

250-490-7959 / 1-800-567-6770

vadimk@remax.net

RE/MAX PENTICTON REALTY, PENTICTON, BC

CONTACT US

HMCOMMERCIAL.COM
Macdonald Realty
Kelowna

2700 Richter Street
Kelowna, BC V1Y 2R5
P:250.712.3130
info@hmcommercial.com

™ »

9,835 rentable SF with multi-ten-
ancy providing a diversified income
stream

High profile corner location in
Downtown Penticton

Blenz Coffee is an anchor tenant
Price: $1,900,000 ($193/SF)

ADVERTISE WHERE
I INVESTORS ARE LOOKING

Fully rented 44 unit bldg, scenic
riverfront location

1 of the top ski-resorts on Earth

0.4% vacancy rate in this 4 season
playground: high demand for rentals
6.5% cap rate, upside potential
Price: $6:395;660 $5,850,000

:WESTERN
INVESTOR

604.669.8500 TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM
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FOR SALE

Retirement Residence
Sunny Okanagan Lakeside Community

Offering Assisted Living services
Great central location

Includes commercial space with Medical Clinic and Pharmacy

2.5 acre site

Amazing occupancy - 97% avg. over 5 years

Listing Price: $9 ] 000 ] 000

7% cap rate

carewest@shaw.ca

Michael Baragon, cciv 604-816-2886 or Robin Hill 778-999-7020

Personal Real Estate Corp

www.Carewestproperties.com

Q

PROPERTIES

Carewest

2nd floor,
2065 West 4th Ave,
Vancouver BC

LTD.

KAMLOOPS, BC & AREA

Choose your Option!

1l == g
Building Only l$695,000

1500 sq ft storage
Business & Building
o Residential & commercial overhead door business
o Over 30 years serving Kamloops & area

e Fquipment & vehicles

—#m‘}

e Main shop and offices 4080 sq.ft. .
| arge mezzanine with office

3 bathrooms , kitchen area & storage

oBay 1—14x14 & 12 x 12 w/overhead doors
o Bay 216" w/ overhead doors

 Qutside loading dock

 1.06 fenced acre lot

Eight - 1 Bed/1 Bath Units
w/in-suite laundry

- Completely Updated from the Studs Out
- Located Downtown Penticton
- 4.5% CAP @ $1,858,000

LAKEFRONT

South Okanagan
7 ncres - 450 ft. Shoreline

Income ($31,800/m) secure and
ever increasing
All city services and 18 hole
pro golf course

E-Mail: Ikirsch@shaw.ca
$6,500,000

BUSINESS AND INVESTMENT
OPPORTUNITIES

*Only 20 Minutes to downtown Kamloops. River front
from this 32 acre property with a spacious updated
home and inground pool. Outbuildings include horses
shelter/tackroom, hay storage, and garage/workshop.
Plenty of irrigation for your hayfield. Asking $750,000

RE/MAX DAWSON CREEK REALTY
Locally owned and operated

FOR SALE Fort St John shop situated on 4.9 acres
which includes its own rail spur! This 7663 Sqft shop
has been built to impress with 4 18x14 overhead doors,
offices, in floor heat as well as heated aprons and a
full wash bay. The yard is stripped, shaled, fully fenced
and gated. Priced $4,500,000 MLS 170974

FOR LEASE Almost 5500 sqft shop with 800 sqft of
office space and secured parking. Newly renovated
with bathrooms and staff kitchen area this shop has
great access, 3-14" wide overhead doors, 600 amp
service and easy access to 8th street.

Priced $18. Per sqft. MLS 170055

FOR SALE This lot is the most desirable Heavy Indus-
trial Commercial lot in Dawson Creek. This lot has it
all, High visibility, accessibility that is second to none,
Three phase power, water and sewer to the lot and
pavement on 2 sides. The lot has been stripped and
shaled down to the clay base. You would be settling if
you chose any other lot in Dawson Creek. Build your
companies headquarters for all to see or service the
area with a much needed truck stop and heavy tire
repair shop. This lot is also sub dividable and owner
would be open to the RIGHT build to suit. Call listing
agent now for more info before your competition wins
this spot! Priced $1,890,000 MLS 167659

© 400 sq ft shop

HIGH VOLUME CAFE » KAMLOOPS

o 5 seat restaurant

$168¥800

o Excellent bottom line
Busy corner location @ Good lease

Brand New 16 Suite Investment
Property — Penticton

- Four - Four Plex’'s

- Four Separate Title

- Will deliver Leased at Completion

- $4,540,000 - 4.5% CAP For All Four

- Option to Purchase Individual Four Plex’s

CARY REED

o 250-719-1040
6 caryreed70@shaw.ca

.zl coMMERCIAL

Includes business, equipment, small wares

Mini Highway Mall, Barriere, B.C.
T — A

L) rentalunits, plus basement storage

3
349,900

@ Manre,

(Jll RLICH

Contact Chris Marte Personal Real Estate Corporation

250-809-4614

or chrismarte@royallepage.ca

Extra lot for expansion
Fronts onto Yellowhead Hwy

serving Kamloops & area over 30 years. Owner’s retiring.

Overhead Grage Door Business

See our website for photos

T
ROTAL LEPAGE
[ea= = - FEESCEETY)

KAMLOOPS REALTY LTD

MARVIN & JESSICA MATT
mmatt@shaw.ca
je-matt@hotmail.com
call 1-250-319-8784

Cell 250-615-1558
Office 250-638-1400
Toll Free 1-866-951-7223

™.

s: RE/MAX
COAST MOUNTAINS
Each office Independell Owned andOperated

. 4650 Lakelse Avene, Terace, B.C.

$625,000

4521 KEITH AVENUE
High-traffic & high-visibility development
site fronting on Highway 16 in Terrace
BC. This property enjoys C3 Service
Commercial zoning, allowing a broad
range of end-use options.

PRINCE GEORGE AND AREA

View video at vosrealestate.ca
3 Business Opportunities in One 84 acres on
very productive hayfields plus a vineyard and gravel
pit - 5 bedroom, 3 bath residence. Operate one or all
and is subdividable. Priced at $1.5 million
DWIGHT VOS
w BEST-WEST REALTY LTD. KAMLOOPS w
email: dvos@kadrea.com
Homesteader Meats:
$445,000 - Exceptionally successful business in its
increasing sales, over $177,000 EBITDA before the
owner takes salary. Meat manager and experienced
39262 Cariboo Hwy:
$269,900-Beautifullyrenovated,highwayfrontage,

South Thompson River - Kamloops - Consisting of

of these opportunities. This property has water license
phone: (250) 554-4511

NORTHERN OPPORTUNITIES

current location in Prince George for 35 years! Nicely

staff in place. Seller will train new owner or manager.

restaurant building for sale in Hixon, B.C.

Noranda Rd., Prince George:

$875,000 - 2 buildings on 1.88 fenced acres. 6532 sa.ft. nicely
renovated office building with paved parking for 40 vehicles
(also for lease) and a 2460 sa.ft. building, 1/2 of which is a
modern 2 bedroom suite, other 1/2 is a workshop/garage.

Steve Andersen Tram
P g40uet

250-617-3926
email: 6173926 @gmail

ADVERTISE WHERE
INVESTORS ARE LOOKING

“WESTERN
INVESTOR

604.669.8500
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

ROYALLEPAGE
E—

www.pgcommercial.ca

GEORGE

WEINAND
250-960-9556

info@pgcommercial.ca ."

ROD

McLEOD
250-961-3325
rgmcleod@telus.net

and Dr. Albertson (dentist).

range of end-use options.
$925,000

4525 KEITH AVENUE
High-traffic & high-visibility development
site fronting on Highway 16 in Terrace
BC. This property enjoys C3 Service
Commercial zoning, allowing a broad

30,000 sq ft Neighborhood Plaza on 2.39 Acres.
Tenants include: McLeod Medical, Pharmasave, Med Sleep, Bedford Therapeutic,
Liquor Store, 7-11, Hair Salon, Daycare, Eco-Pure, Weightwatchers, Starwalk Restaurant

$6,500,000.00

. 4332 LAKELSE AVENUE

S One of Terrace’s longest running and favored
- destinations for locals and visitors alike. In
operation since 1977 The Bavarian Inn has a
history and reputation for fine dining unparalleled
in the North. The Back Eddy Pub has been in
operation since 1991 and is a favoured watering
hole, offering locals and visitors alike a great
food, great service and great atmosphere. This
business is turn key and ready for you to take
over and add your personal touch. $1,500,000



B8 | NORTHERN BRITISH COLUMBIA

WESTERNINVESTOR.COM | MAY 2018

w

Canmore aims to pull ==
Alberta recreational
buyers back from B.C.|

COVER | Free B.C. wine, no speculation tax

included in cheeky pitch for recreational
property investors east of the Rockies

who is marketing the advantages
of buying east of the Rockies.
“We’ll provide the B.C. wine,

White Spruce Lodge in Canmore: condo prices similar to Kelowna, but Alberta has no speculation tax for
seasonal owners and no provincial sales tax. jsusmiTten

By FRANK O’BRIEN

fobrien@biv.com

ritish Columbia’s specula-
B tion tax which slaps a hefty

penalty on out-of-province
buyers, is seen as a threat to the
seasonal property market in the
B.C.’s Okanagan, but it may prove
aboon to the Albertaresort town
of Canmore.

The new non-B.C. resident tax
will end up costing secondary
homeowners thousands of dollars
in additional annual taxes. For ex-
ample, ahome valued at $600,000
will have anew tax of $6,000 an-
nually. Moreover, if the home be-
ing purchased isn’t a new build,
B.C. alsolevies aland transfer tax
at the time of purchase - in the
case of a $600,000 home, that tax
would cost an additional $10,000.

In Kelowna, a popular spot for
vacationing Albertans, a water-
front cottage can easily reach $1
million, which would translate
into a speculation tax of $10,000
for those who don’t live in the
home near year-round.

The numbers are not lost on
Frank Kernick, developer of
Spring Creek in Canmore, Alberta,

you save the seven-hour drive to
Kelowna,” explained Kernick.

“Anyone, Albertan, British Col-
umbian or Canadian, who buys a
condo in our White Spruce Lodge
in the spring or summer of 2018
willreceive afree case of B.C. wine
from us and an enormous saving
on their tax bill by buying in Al-
berta,” he said.

The wine giveaway is a cheeky
nod to a short-lived Alberta ban
on imports of B.C. wine, part of
a simmering trade war between
the two provinces. The trade war
istied to B.C.’s attempt to slow or
stop an oil pipeline expansion that
would bring more Alberta oil to
tankers on the West Coast.

But Kernick noted that Albeta
has more to offer than a break on
speculation taxes.

With higher B.C. mill rates (in-
creasing from $5 per $1,000to $20
per $1,000 in 2019), it only makes
sense that out-of-province buyers
have begun to gravitate back to
“affordable, welcoming Alberta,”
Kernick noted.

Alberta residents are also free
from paying B.C.’s 7 per cent
sales tax on their daily purchases

making owning a second home
in Alberta even more attractive,
he added.

However, the Central Oka-
nagan’s average condominium
apartment price as of March 1 was
$324,500, well below Canmore’s
condo average of $509,000.

Kelowna’s real estate indus-
try is concerned about how the
new speculation tax will affect
the market and the overall econ-
omy, said Okanagan Mainline
Real Estate Board president Tanis
Read. Read points to the legions
of non-B.C. residents, primarily
Albertans, who own properties in
Kelowna who will now be subject
toB.C.’s speculation tax.

“This will force out-of-prov-
ince owners to either contribute
dramatically more to B.C. gov-
ernment coffers or rent out their
homes to avoid the levy - effect-
ively taking away the owner’s
ability to use their own home,”
Read said.

Kernick has a solution to these
taxing problems: buy a vacation
home in Alberta instead.

Developed by Spring Creek Real
Estate, White Spruce Lodge in

Canmore is a luxury condomin-
ium-style mountain lodge situ-
ated on more than 70 acres. It
is an hour west of Calgary and

meets all required zoning regula-
tions for permanent, vacation and
rental income properties without
penalty.=

Alberta buyers will flee B.C.: real estate survey

Albertan buyers will be dissuaded from buying vacation homes in British
Columbia and may be forced to sell secondary homes they own there
because of B.C.’s new speculation tax, according to a Royal LePage
survey.

The survey of real estate agents in B.C and Alberta found “the vast
majority of people in Alberta believe they will look within the province or
elsewhere,” said Phil Soper, CEO of Royal LePage.

Soper said some Alberta buyers may consider U.S. states such as
Montana, rather than B.C., for recreational property.

Out of those surveyed, 80.7 per cent of Alberta-based realtors felt that
Albertan’s interest in B.C. recreational properties would decrease, and
75.6 per cent stated that Albertans who own property in B.C. would likely
sell those secondary homes.

B.C. realtors were also concerned, with 78 per cent saying home sales
will decrease within the first three months under the new policies.

Out of both groups of realtors, 43.5 per cent said they believe the
policies would mostly affect Canadians who live in other provinces: just
11.3 per cent thought the taxes would impact international purchasers
more.

The B.C. tax is 1 per cent for-out-of province investors and 2 per cent for
foreign investors who own seasonal homes in B.C.

The survey, which polled 535 Royal LePage real estate agents from B.C.
and Alberta, was conducted online March 14-20.

TERRACE, B.C.

A PLACE TO CALL HOME

1.1 acre MHP in TERRACE BC

9 pads with long term tenants

Fully landscaped with Over $40K gross income
2012 16x72 modular and 600 sf heated

shop for owner or rental
ASKING $699,000

Call or email Dave Materi for info package

|
ADVERTISE

WHERE INVESTORS
ARE LOOKING

INDUSTRIAL

$12.00 gross

+ 1.33 acres with all city services, paved road, fenced $229,000

+ 120 acre sawmill site 15 minutes from Prince George, several
buildings, scale, paved yard, 2 water systems $2,200,000

+ 11,000 sq ft light industrial bldg. on .62 acre $1,100,000 or

+ 28,642 sq ft quality building on 5.36 fenced acres, cranes,
sprinklered, paved parking. $2,900,000

+ 21 Acres close to downtown onHwy 16 E. $599,000

+ 18,683 sq ft warehouse on .88 acre $850,000 or $5.50 net

+ 4514 sq ft light industrial/retail, great location $8.50 net

+ 119 acre gravel pit with 600,000 m* of good quality gravel $1,150,000

+ 4000 sq ft 3 bay shop and office on 1 fenced acre for lease $10.00 net

DEVELOPMENT LAND

+ 8.15 acre with city ser'so,\'-pqdividable $119,000

+ 10 acres, 570" of Hwy 97 ’so\inntage close to city $150,000
+ 160 acres in city with 6300 m3 of timber $189,000

+ 3 acres with Hwy 97 S frontage $115,000

-
. L]

BUSINESS OPPORTUNITIES/OFFICE/RETAIL
+ 15,000 sq ft former bank downtown $1,100,000 or $11.00 net
+ 2.89 acre C6 with 19,406 sq ft former auto dealership in city $3,900,000
+ 18,000 sq ft 3 storey downtown office building $1,750,000
+ 148 acres with 1360 acre woodlot $275,000

+ 11 unit apartment building with low vacancy $949,000

+ Former car dealership on busy comer $1,500,000 or $8500 net

1977 Redwood Street

:WESTERN
INVESTOR

Doucette

ws Realty
250-562-2121

Commercial

“Metegrity s Real Extaly

cat DAVE MATERI erec
RE/MAX Coast Mountains Terrace
250-615-7225
davemateri@remax.net
www.Davemateri.ca

604.669.8500
TOLL FREE 1.800.661.6988
WESTERNINVESTOR.COM

HANS JOHANSEN
250 960-9339

KIRK GABLE
250 981-3535

Info@doucetterealty.com Kirkgahle@shaw.ca
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LOOKING FORA
BUSINESS FOR SALE IN
FORT ST JOHN?

Give Ron a Call to discuss these
business opportunities;

» Land, Building & Business
Assets - Nightclub

» Water Hauling Business
(Shares)

» Land, Building & Equipment of

INVESTMENT OPPORTUNITY For Sale
CHERRY LANE ESTATES Taylor BC
61+ Acre Subdivision

All the work is already done!
12 Lots Range from 4.57 to 6.7 acres

Hydro - Telephone - PNG to each lot

Reports ilable i and survey

Note to Buyer's: this subdivision is within the District of Taylor jurisdiction
who are responsible for road maintenance and signage.

LAND & BUILDING For Sale FORT ST JOHN

FORMER CITY FIRE HALL

4 132’ x 155’ lot

4 7,320+sf building
q This property was designed
- - and built in the 1970’s for

the fire hall. The 2 story
portion was designed for offices on the main floor and living
quarters on the second floor.
The 3540sf shop area consists of four drive thru bays.

INDUSTRIAL SHOP For Sale FORT ST JOHN

9,720sf Building on 6.13 Acres

Main Building; 6,240sf shop, 1,080sf main office,
1,320sf staff/storage, 1,080sf mezzanine
3 out-buildings for additional equipment and storage

Land: 2 adjacent lots totaling 6.136 acres sc assessment

Zoned LIGHT INDUSTRIAL within the Peace River Regional District.
Land is adjacent City boundary - close to all city amenities

NorthEast BC
Realty Ltd.

Investing Our
Energy In The North

250 785 4115
10220 101 Avenue
Fort St John BC V1J 285
www.NEBCRealty.com

RON RODGERS

Mechanic Business in FSJ
(Shares)

NOTE: NON-DISCLOSURE /
CONFIDENTIALTY AGREEMENTS ARE

Asking Asking $758,000 wso csorsoss OWNER - MANAGING BROKER
$1 69 Mill iO n Note: The Seller will consider offers that are accompanied with a Buyer's S S
: proposal for site development that works within the City of Fort St John Asking Specializing In
Note: Each Lot is current! Master Plans, including but not limited to; Official Community Plan, - $1.92 Million COMMERCIAL
y Y Transportation and Parks & Recreation Master Plans, 50 Year Plan and MLS® C80187899 REAL ESTATE

for sale on the MLS
This listing is Exclusive

Downtown Revitalization Plan.
This concrete block structure is being sold in ‘as-is, where-is’ condition

REQUIRED PRIOR TO RELEASE OF
DETAILED INFORMATION

Please no drop ins...all viewings require appointment & representing Realtor on site
Information is not intended to solicit properties already listed for sale, or buyers already under contract. Information is believed to be accurate but not guaranteed and should be verified.

RON RODGERS Recipient each year since 2011 for MLS
TOP COMMERCIAL REALTOR in BC Northern REB

& 1o

Motel 43 Room + Manager's Suite. 2 Story Building.
Manager will stay and operate. Absentee Owner
Since 2010. Great for Family Run or Investors.
Located DT Prince George BC. Price 1.6M

Golf Course Driving Range, Pro-Shop, 18 Hole
Championship Course. 6 Month Open a Year. 200
Acres w/100 Acres Zoning in Place Commercial, Resorts
Develop, NOI 10% Cap. Central City BC.  Price $3.5m

Fort St. John BC Full Service Hotel 110 Rooms
Leased Lounge, Restaurant & Pub. Price below Land
Value - 4.5 Acres. Requires New Investors. Hydro
Plans Mega-Projects Nearby! Quick Sale Price $3m

-
CM'II’AI.
ARDIAN

COMMER(JAL

REAL ESTATE SERYICES LYN.
RED DEER, ALBERTA -
INDUSTRIAL INVESTMENT PROPERTY
- I1 Industrial (Business Service) District
' -17,925 sq. ft. building in excellent condition
- Large yard - 1.528 acre lot

- 7% cap rate after July 18 step
Sl - 96% National Tenants

cat: CLARENCE TORGERSON ccim
(403) 340-8611

$2,750,000

For Lease or For Sale Heavy Industrial Land for Sale

Hotel. Viking, AB Bar, VLTs and Mini Liquor Store
w/28 Rooms. Leased Restaurant. Possible Change
to Franchise. Only Conference Facility in Town - 3.5
Acres Land - Major Hwy Exposures. Price $2m

87 Room Motel Indoor Swimming Pool, Restaurant-
Leased, Rooms revenue currently $1.3m & increasing,
Good Financing & Manager in place. Pending
Franchise. At the core city Brandon MB. Price $4.5m

HOTEL Alberta Drayton Valley - Hub of Oil and
N-Gas Region. 47 Rooms, Renovation Done Recently
w/Kitchenette all Rooms & Lounge. Leasable 200
Seat Restaurant. Busy Year Round. Price $4.5m

Lot 26 & 27 - 72 Street
6.275 of Prime Heavy Industrial Land accessible to the East By-Pass
Road. Adjoining active rail line used by CN Rail and Buyer would have
to make application to CN Rail to develop rail service. All City services
at lot line, pavement, curb and gutter in place. Land is cleared
& leveled. Last opportunity in today’s market for serviced
heavy industrial land with adjoining rail line.
Also Available 3.632 Acres - $1,050,000 - C8015755 &
7.141 - $2,175,000 - C8015757
$1,800,000 - MLS# C8075759

10123 - 95th Ave
Located in the central service sector of Fort St. John.
1200 sq ft of display counter area, 3200 sq ft of shop with
2 - 14" electric overhead doors, radiant heat,
mezzanine area. Small fenced compound, paved side &
front parking lot. Inmediate possession!
$12.50/ sq. ft. + NNN - MLS# N4507030
$798,888 - C8003748

Freestanding Complex on 2.6 acres Francis Work Beaton Building

8715-100 Ave

Offering high visibility, a fenced compound with exterior storage and

- ve

excellent access. A total of 18 offices, 1 oversized conference room
with kitchenette, 1 smaller conference room plus 2 break-out rooms...
all air-conditioned. 4-bay shop (of which 2 bays are currently used for

4 storey Class A office building located within easy walking distance to City
Hall, Provincial Court House, RCMP, & several law firms. This 2nd floor space
consists of 14,361 sq. ft.. Current tenant mix consists of Provincial Government

Motel Cache Creek BC 25 Spacious Guests Room +
3 Bed Owner’s Suit. Clean & Healthy Business. Runs
by Family for 21 Years. Now Retiring. First Time on
The Market. Extra Lot for Expansion.  Price $1.2m

Motel 95 rooms + Owner’s Suite Business w/No
Restaurant - Only Rooms. Extensive Renovations
Done w/Possible Franchise. High Volume Sales.
GP. Alberta. Price $5.5m

Alberta Motel Bar and Grill Restaurant, Fitness Centre, 50
Luxury Rooms. 10 Years New on 3+ Acres Land. Located
Central Alberta. Room Sales w/High Occupancy Rate + $1m

Bowling Alley 80 Seats Neighborhood Pub, 4 Rental
units. 3 Bed Penthouse. 24 Lanes 5 Pins Bowling
Lanes. 40,000 Sqft 3 Story Concrete Building. 18,000

file storage). End drive-through bay is 33'x78" with two 16'x16' overhead
doors and a 10-ton crane. Paved guest and employee parking lot and
majority paved storage yard. Chain-link fenced at front with gates.
Located on the busy corridor of the Airport Road.
$17.00/sq. ft. + NNN MLS# C8015368

Ministries & Municipal Departments. Building offers 2 elevators, fully
sprinklered, paved guest parking & tenant parking at a nominal fee. This prime
& highly visible location is unsurpassed in our City.

Also Available 1,801 Sq. Ft - C8006568

$18.00/ sq. ft. + NNN - MLS#: C8006634

High-profile Office/Retail space | Class A Office Building for SubLease

10215 - 100th Street

Class A Office Building located in the heart of downtown. Optional
spaces available are approximately 3,937 & 4,880 sq ft of strictly

B, 10123 - 99th Ave

Be a part of this high-profile office or retail space in the brand

Sales at Restaurant.

h

John C Nam Vincent Huang

pirec:(604) 805-9131

Price $7.5m

pirec: (778)-551-5558

il.com vincenth I il.com

RE/MAX CITY REALTY
0) 604-439-2266
2806 Kingsway, Burnaby, BC.

RE/MAX

CITY REALTY

Sqft Land. Downtown Chilliwack BC.

Price $3.3m

new H & R Block complex, located in the developing west end.
Easily configured to suit your needs, this bright and airy space
offers 2 large entrances with handicap access, paved parking
lot, and a prime corner location for your retail, office or any
specialized professional practice. No drop-ins please.
$21.00/sq. ft. + NNN - MLS# C8013208

office. 5,047 & 6,200 sq ft of office space including the attached bay
or the entire 10,284 sq ft. This beautifully appointed office building
features reception area w/seating, large board rm coffee rm, mail
room, file storage and other break out rms. See attached optional
plans quick possession available.
$20.90/ sq. ft. + Cam $5.89/sg. ft

Kathy Miller

Personal Real Estate Corporation
RE/MAX Action Realty (1991) Inc.
kathy @bugkathymiller.com
250-785-5520
Toll Free: 1-888-785-5520

RE/MAX
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Golf course projects aim to expand into residential

FEATURE | Asin the game itself, it can be hard — and rewarding - to move golf course development out of the
rough and into the green

By WI STAFF

wieditor@biv.com

loops-area golf course is now

once again moving forward
with residential development
after taking a mulligan five years
ago; a Cranbrook bid is just teeing
up and looking for new players;
and a controversial Calgary pro-
ject may already be underwater,
literally.

In Vancouver, the mere mention
of a beloved golf course being
turned into a park has triggered
fear and loathing.

Welcome to the world of golf
course development in Western
Canada, where even people who
have never sunk a putt can sink
aproposal.

An example is the former High-
land Park in Calgary, where a year
ago Maple Projects of Vancouver
achieved hard-fought approval
from Calgary City Council for an
ambitious plan to develop more
than 2,000 homes on the inner-
city golf course site. The approval
was given despite protests from
local residents.

Yet, seven years after the High-
land golf course closed and five
years after the land was sold for
development, nothing has been
built on the old course, which sits
south of McKnight Boulevard at
Centre Street north.

Maple Projects did not return
phone calls or emails requesting
an update on the course.

The City of Calgary said that

It has taken years but a Kam-

Wildstone Golf Course in Cranbrook is up for sale, and part of the 188-acre course is approved for more than

200 homes. | ENGEL & VOLKERS

a big part of the course, in-
cluding land already approved
for development, could end up
underwater. According to city
plans, the land may be needed as
aflood-water site for stormwater
drainage.

No decision has yet been made
on the flood plain, or what it
would mean for Maple Projects’
game plan. “Construction cannot
occur until the appropriate storm
water management solutions for
the entire catchment area are
identified and implemented,”
according to the city.

Another Calgary golf redevel-
opment plan is also in hot water.
Ayear ago, Windmill Golf Group,
through QuantumPlace De-
velopments, submitted a plan to
council to subdivide part of the
Hamptons Golf Course to allow
for 64 homes on two separate
sites. Council approved the plan

in April 2017.

But this February the city
slapped a stop-work order on the
projects after neighbours com-
plained about tree removal on
the site. A development permit
for the tree removal has not yet
been approved.

In the Kootenays of British Col-
umbia, the 188-acre Wildstone
Golf Course is seeking investors
to buy the course, which has po-
tential for more than 200 residen-
tial units. The golf course islisted
for $2.5 million and its residential
development site for $1.2 million.

The 18-hole golf course in Cran-
brook includes a driving range
and a small clubhouse. ScoreGolf
magazine ranked Wildstone
among the top 59 coursesin Can-
adalast year.

“Wildstone Golf Course is well
run, profitable and positioned
to take advantage of the future

Twenty homes are being
developed in the most recent
phase of the No. 1 ranked Tobiano
golf course near Kamloops, which
has thrived after being rescued
from receivership in 2014.

| TOBIANO GOLF

growth of this incredible com-
munity. This is one of the few
true championship courses avail-
able within B.C. today,” said Ben

Hurlbutt of Engel & Volkers, real
estate agents for the project.

Near Kamloops, the Tobiano
Golf Course along Kamloops
Lake is already in the next phase
of its residential development.

Tobiano suffered an epic fail
five years ago when the Business
Development Bank of Canada
seized the 18-hole course and put
up for sale for $5.5 million.

John Preston, founder of Flor-
ida-based North American De-
velopment Group, and partner,
Alberta-based Henry Bereznicki,
bought the golf course in 2014.

Tobiano, currently ranked as
the No. 1 golf course in Canada
by Canadian Golf Magazine, has
apparently thrived under the new
administration. Twenty homes,
including detached houses and
strata units, will be developed
this year at Tobiano.

In Vancouver, a surprise plan
to develop the city-owned Lan-
gara golf club into other uses has
sparked outrage. Mayor Gregor
Robertson introduced a motion
to discuss turning the golf course
into a park with sports fields. He
also wants the city tolook at op-
tions to partner with Musqueam
First Nation, Langara College, the
YMCA and the province for future
use of the land.

Critics believe the real plan is
to turn the popular course into
housing. Indeed, in a statement,
the mayor noted “tens of thou-
sands of new people and families
will be moving into the neigh-
bourhood as the Cambie Corridor
is developed.”=

s Layne Gardner

z:rmir\nxkeam 780-624-3844 (office)
- Peace River, AB 780'61 8'7642 (cell)

Turnkey Campground
& RV Business
with Potential to Expand

HIGH EXPOSURE COMMERCIAL BUILDING - $2,000,000 -
MLS® #: L110720 Fantastic highway frontage and visibility!
Just over 13,000 sq. ft. building sits on three paved lots
comprising 2.38 acres. Much of the lot is fenced which provides
a secure space.

AFFORDABLE SHOP & OFFICE SPACE - $115,000 - MLS® #:
L107138 5424 sq. ft. divided into 2400 sq. ft. of office/storage
space over two levels plus just over 3000 sq. ft. of shop space with
two overhead doors, hoist, air compressor and pressure washer.
In-floor exhaust system & ceiling air exchanger in the shop.

COMMERCIAL REAL ESTATE - $1,100,000 - MLS® #: L105701
Located on the ever-growing West Hill, right in the heart of the
action! Some of the land is highway adjacent and has excellent
visibility and access off the highway. 35 acres of raw land to
develop. Zoned C-3.

EXCELLENT OPPORTUNITY FOR A GROWING BUSINESS - $969,000
- MLS® #: L115375 6,992 sq. ft. shop with 1,248 sq. ft. in office
space. Situated on just under 2 acres of fully fenced land with a
rolling security gate. Several outside storage spaces. Available
to lease at $9 per sq. ft. plus triple net if you're not ready to buy
but still want to grow.

PERFECT BUILDING & LOCATION TO EXPAND - $1,399,000 - MLS®
#: 1115819 17,500 sq. ft. building on just over 7 acres of land -
most of which is fenced and gated. Building is divided with just
over 11,000 sq. ft. shop space and approximately 6,500 sg. ft.
of office space. Shop has 2-10 ton cranes and 6 overhead doors.

PERFECT INVESTMENT OPPORTUNITY - $499,900 - MLS®
#: L123266 Located in a high traffic location on Main Street
in Falher, this steel frame building built in 1987 is 7,700 sq ft
with 17ft ceilings. Long-term tenant in place - you can buy this
building and put it to work for you immediately. Sit back and
collect rent!

ALBERTA BUSINESS & CONFERENCE CENTRE - $2,250,000
- MLS® #: L113148 Centrally located, this unique property
offers 37,000 sq. ft. of office, banquet, concert, wedding or
entertainment space. One of the largest event centers north of
Grande Prairie. This venue boasts a well equipped commercial
kitchen and smaller restaurant.

au I.Ak Maiisih m- I
« Close to Edmonton, St. Albert,
Spruce Grove and Stony Plain
* 45 site RV campground on 15 acres,
PWS to all sites

* Some equipment included
« Picnic shelter, office, shower building
« Stocked trout pond

* 5 lakes and 5 golf courses within 35
minute drive

« Full 160 acres: 100 acres open for
development, 25 acres treed

« Living quarters (older 14’ wide trailer),
shop and machine shed on site

* Subdivision approved
Private Sale
Price: $1.2 million

No agents
780-995-5555

REAL ESTATE

WANTED!

St. Louis Bar & Grill is expanding
into Western Canada and is .
actively seeking real estate
opportunities in neighbourhood
and strip plazas. Initial expansion
into Calgary and Edmonton,

but sites from all major .
cities welcomed.

Location Specifications

2600-3000 Square Feet

End Cap and Pad Opportunities
Ample Parking Available
Opportunity for a Patio is a Must

Retrofit/Conversion
Opportunities Welcomed

ASK ABOUT OUR FRANCHISEE

REFERRAL FEE

Contact Lisa or Melissa at (416) 485-1094

Lisa@StLouisFranchise.com * Melissa@StLouisFranchise.com
STLOUISWINGS.COM/FRANCHISING

© 2018 2000433 Ontario Limited. Al rights reserved. “St. Louis Bar & Brill” s a registered trademark of 2000433 Ontario Limited.

Stllo
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YOUR ADVANTAGE IN ALBERTA

TOWNHOUSE RENTAL COMPLEX IN CALGARY
Asking: $42.49M, Revenue: $2,759,975

197 Two (109 unit)and Three bed room (88 unit) townhouse
complex situated 9.2 ACRES adjacent to shopping mall and
LRT Station.

HILTON FRANCHISE HOTEL IN BIG CITY

Asking: $16,700,000, Revenue (2016: $4,098,000, 2017:
$3,552,000). 102 room,1.99 Acres which was built in 2014
located very stable big city in SK.

RV PARK, STORAGE AND LEASED GAS STATION & LIQUOR STORE
Asking: $16,300,000, Revenue (RV Park: $1,383,723, Rental
income: $317,340). NOI : $1,340,784, Fully service 121 RV
PAD, 444 RV Storage, 94 Cold storage, Two single family
house for owner and staffs and 29.8 ACRES land located
Close to Calgary, Banff and Kananaskis.

BEST WESTERN PLUS HOTEL IN AB BIG CITY

ASKING: $10,500,00, REVENUE: (2014: $3,335,716, 2015:
$2,668,155, 2016: $2,142,284, 2017: $2,310,915.99), 92
Rooms, 1.97 Acres High End franchise hotel which was built
in 2004 and has been renovated to meet Franchise standard.

MOTEL IN SK

Asking: $9,700,000, Revenue (2016: $1,919,710, 2017:
$1,883,385) Two hotel each 65 room, 7Acres /2acres as
package which was built in 2014 located in the southeastern
portion of the province of Saskatchewan

FRANCHISE MOTEL IN CALGARY

Asking: $7,750,000, Revenue (2016: $1,401,201). Three stories
68 guest room originally constructed in 1980 with significant
renovation in 2012 totaling $2.1m and additional $700,000 for
exterior renovations in 2015. The physical characteristics of the
hotel are in very good due to the recent whole renovations to
the interior and exterior. Well located in the NW district, which
provides good access to major commuter arterials, and access
west to tourist destination to Banff etc.

MOTEL IN SK

Asking: $7,500,000, Revenue (2015: $1,644,927, 2016:
$993,376, 2017: $1,454,409) 65 room, 2 Acres which
was built in 2013 located in the heart of South Eastern
Saskatchewan's Qil Country.

GREAT FANCY HOTEL WITH RESTAURANT IN SK
Asking: $5,100,000, Revenue: $1,291,663 (2017
Room: $800,859, Restaurant: $490,804), 65 room
which was built in 2015 at 2 Acres land.

GOOD CASH FLOW HOTEL IN BC

Asking: $7,200,000, Revenue: 3 Year average: $2,959,106,
2017:  $3,104,726 (Room: $2,070,562, Restaurant:
$1,034,614). 3 Year average NOI: $1,052,707. 62 rooms
Restaurant & lounge with 1.6 Acres land located at a district
municipality in the geographic centre of British Columbia.

FRANCHISE HOTEL IN BC

Asking : $5,900,000, Revenue (2017:$1,596,672).

- 90 guest room hotel which was renovated in 2015 with $2.1
million being invested in the property with 1.975 Acres land.

-Two (2,500 Sqft & 3,800 Sqft) vacant space presenting
leasing opportunity and 5,000 Sqft conference centre that
is not currently in use located in SE BC.

- Fourth floor of the property is unimproved and total 10,000
Sqft can be converted into additional hotel rooms or
apartment suites for long term or short term rentals.

FRANCHISE HOTEL WITH LEASED RESTAURANT IN EDMONTON
Asking: $4,500,000, Revenue (2016: $1,122,742, 2015:
$1,234,979). Well maintained 47 room, 3 bed manager suite,
1.27 acres land with leased restaurant located at main Tr. corridor.

FULL SERVICE HOTEL IN AB

Asking: $4,400,000, Revenue 2017 (Room:$867,678, Food:$818,737,
VLT:$130,597, Others:$169,678), NOI:$537,598. 62 room full
service motel with 2.84 Acres located very busy town.

CAR WASH NEAR CALGARY

Asking: $6.7M, Revenue: $1,106,484, NOI: $605,484

Well equipped and very profitable 2 auto bay which was
replaced in 2015 October with highend equipment & 8 varn
type car wash.

www.francisleerealty.com

FRANCIS LEE

L ESTATE

COMMERCIA
Francis Lee
Cell 403.680.6130
Fax 403.476.5334
francisleemaxwell@gmail.com

Maxwell Canyon Creek Realty

Associate Broker, IC&I Full Commercial Member

OFFICE/ WAREHOUSE / CONDOS
* NEW CONCRETE TILT UP BUILDING IN NORTHEAST EDMONTON

* 25" CLEAR CEILING HEIGHT, 14' X16' GRADE DOOR,
3 PHASE, SUMP, RADIANT TREAT AND HVAC IN EACH UNIT.

* STEEL DECK CONCRETE SECOND FLOOR WITH SEPERATE ENTRANCE
* SIZES RANGING FROM 4600 SF TO OVER 32000 SF

* PRICE STARTS FROM $156 PSF AND LEASE RATE AT § 14 PSF

* WITH CONDO FEES § 1.50 PSF/ANNUM

Broker / REALTOR [Ce | —_—
Royal Lebage Summit Resky

Raj Sidh, M

B W W Properties
For Sale

234-21 Avenue SW, Calgary, AB

Asking Price
$2,795,000

Site Size
50 ft x 130 ft

* Prime inner-city location ¢ 16 suites
¢ Close to restaurants and shops on
4th Street ¢ Recent roof replacement
(2015) » Walk to the downtown core

Grant Potter 403 398 7182

1735 13 Street SW Calgary, AB
Site Size

Asking Price
$2,275,000
50 ft x 139 ft
¢ Prime inner-city location, views
from upper suites ¢ Roof replaced
2005 * « Close to restaurants and

shops on 17th Avenue ¢ 13 suites
Grant Potter 403 398 7182

120-122 16 Ave NE, Calgary, AB

Asking Price
$2,150,000

Site Size
6,2500 sq. ft.

* Some space available for an
owner/user  Fully leased NOI
approximately $100,000 « O/C
approximately $7.20 psf

Grant Potter 403 398 7182

5721 - 52nd Street, Stavely, AB

- New Price
$779,000.00
Building Size
8,700 sq. ft. gross

* 4 drive-in doors ¢ Separate

meters, sumps * Bay sizes range

from 1,833 sq. ft. to 7,579 sq. ft.

* Number Of Bays: 4

Grant Potter 403 398 7182

225 Lougheed Road, Kelowna, BC

Asking Price
$2,400,000

Site Size
1.04 + Acres

* Available: Please contact Agent

e Building: 9,777 + sq. ft. over 2 floors
* Large lot with room for expansion
lan Burak 403 291 8866
Jay Donais 403 313 5306

Blackstone

Commercial Real Estate Services

9705 Horton Road SW, Unit A210,
Calgary, Alberta T2V 2X5

Tel: (403) 214-2344 / Fax: (403) 214-0244

MEDICAL/ PROFESSIONAL BUILDING

@

@

@

THREE STORY PROFESSIONAL BUILDING WITH MAIN
FLOOR IS MEDICAL USE.

NEW BUILDING WITH POSSESSION IN 2019. OFFERS RARE

OWNER / USER OPPERTUNITY IN AFFLUENT WINDERMERE GATE.

NEW BUILDING OFFERS 424 PARKING STALLS WITH

206 UNDERGROUND PARKING STALLS.

ALL UNITS WITH 15 FEET CEALING HIGHT, MECHANICAL CAR WASH,
EVE STATIONS, SKY LIGHT, ELEVATORS AND PUBLIC WASHROOMS AND
MANY UPGRADES

& PRE BOOKING NOW AND OFFERS 10% DISCOUNT FOR LIMITED TIME

AND CAN BE WITHDRAWN ANY TIME.

®  FOR MORE INFO LOGIN: OCEANCLOUD.CA

Bonnyville, AB
Opportunity

< et

o - X - —
i S g

Rental opportunities for
fully furnished restaurant

© HOTEL (FLAG): Room 103, Sale $3.4 mil,

less than 10 years old .........ccoovecvvvvennee $12.5 mil.
© HOTEL (FLAG): Room 70, Sale $1.3-1.6 mil,
Population 60K.........co.coooevverreeean

© MOTEL: Room 20, Sale $300,000
© GAS STATION (Wainwright)
© HOTEL: Room 9+Liquor $560k+Bar $210k+VLT

$50K+Leased restaurant $30k.............. $990,000
o HOTEL: (Franchise) in Lethbridge. Room 86,
leased restaurant, land 1.5 acres........... $7.4 mil.

o STRIP MALL (5 BAY) Rent Income $83,000 .. $950,000
© MOTEL: 38 room, 30 mins from Waterton Park.. $920,000
© CONVENIENCE STORE: Sale $2.0 mil.... $1.15 mil.

CALGARY AREA

+ OLDS - Hotel Site/multi-family site/
commercial site available in fast growing
community

+ OLDS - 20 acres development site -
highway frontage

+ OLDS - 2900 sqft retail space for lease -
high traffic area

+ SUNDRE - 300 acres with river running
through, gravel, highway access, potential
development opportunity

+ SUNDRE - 1.67 acres multi family site in
growing community

+ SUNDRE - 118 X 120 commercial lot - great
location

+ BOWDEN - 31 acres industrial & commercial
development land adjacent to Highway 2

+ BOWDEN - 54 acres residential development
land ready to go - Highway 2 frontage

+ CROSSFIELD - shop witht truck wash equipment
-3200 sq.ft.- 3 bays

+ CROSSFIELD - 279 acres - great
development possibilities-rail spur possible

+ CROSSFIELD - 137 acres with #2 highway
frontage - excellent access

+ CARSTAIRS - 2.2 acres, 3 buildings, great
retail site

+ 4160 sq.ft. Industrial space 1.5
acres - 2 titles

+ Over 40,000 sq.ft. industrial space 6.77 acres

+ 4000 sq.ft. condo building retail/office

« Extreme Pita restaurant available in
growing community

For more information on these and other properties

(ALL DON SACKETT

RE/MAX ACA REALTY
1018 Hammond Ave, Crossfield, AB
TOM 0SO Fax 403-946-5035

(403) 946-5657

donsackett@remax.net

www.donsackett.com

RE/MA

ACA Realty

RETAIL PLAZA IN BEAUMONT

© LIFE IS BETTER IN BEAUMONT WITH A POPULATION OF MORE
THAN 18,000 & 5TH FASTEST GROWING COMMUNITY IN CANADA.

© 70% OF CB2 ZONED PLAZAIS SOLD OR LEASED.

© SALE PRICE STARTS @ $330 PSF AND LEASE RATE @ 26 PSF.

& OPPORTUNITY EXISTS FROM 1000 SF-9400 SF.

© ELEVATOR EXCESS TO SECOND STORY UNITS.

© OVER 19-24 FEET CLEAR CEILING HEIGHT WITH OVER 224 PARKINGS.

© PLAZA HAS DAYCARE, MEDICAL AND DENTAL CLINIC, OPTOMETRIST, PEDIATRICIAN,
HAIR SALON, RESTAURANT ETC. WITH NEIGHBORING A&W AND NO FRILLS

- ready to go.
Looking for franchise or private. Thomas Koh cr)
403-680-9827
Call La'rry 780-612-:8884 Tomkoh999@gmail.com
INVESTMENTS Exceptional

Tree Nursery For Sale
Central Alberta

% 88 acres certified Tree Nursery

% Includes home/shop

% Commercial real estate potential

"% Professionally appraised land

% 28,000 trees in production

% 5000+caliper trees online for 2018 | .

% Includes equipment

% Optional/included leased tree
sales outlet in Calgary

R

1% Owner retirement

Steve Bouchet 403-888-1866
bouchets@hotmail.com

CURRENT OFFERINGS

* A Flagged 122 Room Full Service Hotel in superb condition,
featurlng an array of e well located with

al performances,

g forward under continued
prudent management. Askmg $19,900,000.00

* A Flagged New 139 Room Full Service Hotel, featuring
practically all of the latest features the industry has to offer;
thereby rendering a very efficient and economic operation.
It is well located in a very dynamic region of substantial
sustainable economic growth going forward. The operation
of this outstanding Hotel has a tremendous up-side, going
forward. Additional information is obtainable by contacting
the undersigned Asking $35.9 million

* A Flagged 124 Unit Limited Service Hotel featuring a wide
variety of amenities such as conference/meeting rooms,
business center, fitness center, indoor swimming pool/hot tub,
guest laundry among other features and amenities, superb
location, excellent continuous operating performances, a
very good potential up-side, Asking $19,500,000.00

 Flagged 93 Suite Hotel in a very substantially economically
dynamic community, which has a location that renders
superb exposure that among other things, attest to its
constant year over year revenue growth. It is currently
being offered at a price that should allow it, under continued
prudent management continue it stellar performances, going
forward. Asking $15.5 million.

* A relatively new 74 Room Limited Service Hotel, located in
a very busy area that that keeps it constantly running 100%
occupancy at a significant ADR, thereby delivering substantial
continuous high revenues. It is relatively new; as such, there
are no required up-grade in the near term. Further, it is being
offered at the very reasonable price of $14,000,000.00

o Strata Apartment and Towne House complexes Plus Retail
Units: A Superb Multi-Family development consisting of 71
apartment Units — 62 2- bedrooms, 9 — 1- bedrooms; 13 -3
bedrooms 2 storey Towne Houses, 3 Retail spaces, plus 46
rental Garages. All Apartment units and Townhouses are air
conditioned. The revenues of this development are indeed,
outstanding and features 100% occupancy, currently.
Asking $16,995,000.00

* A Flagged 92 Room Limited Service Hotel, featuring a variety
of room configurations among many other outstanding
features, plus, exceptional operational performances that are
enhanced by it excellent location. The potential upside for
continued superb performances going forward are very good,
under prudent management. Asking Price $11,500,000.00

* A Flagged 122 Room Full Service Hotel in superb condition,
featuring an array of excellent amenities, well located with
main artery exposure, excellent Operational performances,
substantial potential upside, going forward under continued
prudent management. Asking $19,900,000.00

* A Flagged Limited Service Hotel consisting 128 Rooms &
Suites, of exceptionally good quality and featuring plus many
amenities to satisfy the varied desires of its guests, located
in an excellent location of economic diversity, attested to by
its continuous outstanding operational performances, which
should continue going forward. Asking $20,500,000.00

VINCE BOYLES
403-231-5584 - 1-888-482-5583
evan: Vih@montcalmpl.com
MONTCALM PROPERTIES LTD.
Www. montcalmpl.com
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What it costs to build commercial real estate in the West

FEATURE | Altus Group provides the hard construction costs for industrial and commercial real estate
projects across Western Canada

WI STAFF & ALTUS GROUP

wieditor@biv.com

he Canadian economy is
Tremarkable. It topped $2

trillion in size last year,
supports a population of over
35 million people and has a re-
markably sustainable construc-
tion sector that will likely start
some 220,000 new homes this
year and initiate some 280 mil-
lion square feet of new commer-
cial, industrial and institutional
construction.

This year started with signifi-
cant tailwinds from remark-
able employment and economic
growth in 2017. Almost 425,000
net new jobs were created in
2017 - a 15-year high - and the
economy advanced just over 3 per
cent, which is among the fastest-
growing years since the recession
a decade ago.

The Altus Group’s annual Con-
struction Cost Guide is Canada’s
real estate industry’s leading
guide to costing development

i L

projects. It is trusted as abudget-
ing tool by public bodies, de-
velopers, lenders, contractors,
consultants and various industry
professionals.

The guide is founded upon Al-
tus Group’s proprietary data-
base of project costs, which
includes project data from over
1,400 Canadian cost and pro-
ject management engagements
in 2017 alone. Drawing upon this
comprehensive catalogue, Altus
experts have analyzed the infor-
mation and provided a succinct

COST PER-BUILDABLE
SQUARE FOOT
Comparing five cities
Vancouver $215
Edmonton $50
Calgary $50
Winnipeg $60
Toronto $210

Note Winnipeg source:
Urban Development Institute

Vancouver commercial hard construction costs are the highest in

Canada. | cHunG cHow

summary of the findings for each
major market across the country.

Note: While using the Altus
cost guide helps develop arough
preliminary project financial
plan, we strongly recommend
you seek professional expert ad-
vice to provide a more precise,

project-specific estimate and pro
forma. The construction costs
presented here represent hard
costs only, and do not include
soft costs, including land costs,
legal and insurance costs, gov-
ernment fees, financing costs,
environmental costs, property

OFFICE BUILDING CONSTRUCTION COSTS

Cost per square foot range includes underground parking

taxes, marketing and sales costs
and commissions, or the de-
veloper profit. Also, new trade
tariffs on some building prod-
ucts, such as steel, aluminum
and lumber, will likely increase
construction costsin 2018 above
current estimates.m

Vancouver Calgary Edmonton Winnipeg
5to 30 storey Class A $270-340 $220-280 $220-290 $225-285
31-60 storey Class A $295-390 $265-360 $265-380 $275-370
Interior fit out Class A $100-160 $75-130 $75-130 $75-130
RETAIL BUILDING CONSTRUCTION COSTS
Cost per square foot range

Vancouver Calgary Edmonton Winnipeg
Strip plaza $105-155 $100-145 $105-150 $105-150
Supermarket $170-220 $150-200 $160-205 $150-205
Enclosed mall $215-300 $200-270 $205-280 $205-275
OFFICE BUILDING CONSTRUCTION COSTS
Cost per square foot range

Vancouver Calgary Edmonton Winnipeg
Warehouse $85-130 $89-105 $80-110 $85-115
Self-storage $80-130 $70-105 $70-110 $70-115
Manufacturing facility $285-330 $230-315 $235-330 $240-320
Data Centre Tier 3 $560-925 $460-900 $460-925 $470-915
HOTEL CONSTRUCTION COST
Cost per square foot range

Vancouver Calgary Edmonton Winnipeg
Budget $175-225 $150-190 $155-200 $155-195
Suite hotel $255-300 $220-280 $225-285 $225-285
4-Star full-service $260-340 $235-285 $240-290 $245-295

The most credible
source for commercial

real estate news!

Done Deals

Exclusive details on
Western Canada’s

Get the inside scoop
with expanded coverage
of sold properties

“WESTERN
INVESTOR

GET INFORMED
BEFORE YOU INVEST

WESTERNINVESTOR.COM
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EDMONTON
REAL ESTATE FORUM

Shaw Conference Centre « Thursday, May 10, 2018

www.realestateforums.com

Platinum Sponsors
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Edmonton du Québec
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Alberta | WHAT’'S HAPPENING

Bill will kill
investment

The Canadian Energy Pipeline
Association (CEPA) claims
that federal Bill C-69, the Im-
pact Assessment Act, intro-
duced in February, ensures no
major pipeline project will be
built in Canada.

“Currently there is profound
uncertainty in advancing new
major pipeline projects. We
now have a significant prob-
lem as a sector and as a coun-
try in accessing new markets
for our products around the
world. The development of
new projects is grinding to a
halt. CEPA member compan-
ies that have material assets in
other countries are actively
pursuing those opportunities
because of the uncertainty
and potential implications of
further potentially seismic
regulatory changes that will
directly impact the pipeline
sector.

“Our sector is suffocating
because of it,” CEPA saidina
written statement.

CEPA complains that on
top of the tanker ban off the
B.C. coast, proposed meth-
ane emissions regulations,
provincial greenhouse gas

emissions regulations, B.C.’s
restrictions on transporting
bitumen, andlack of clarity on
Indigenousrights, the federal
regulatory reforms “double
down on the factors that cre-
ated the toxic regulatory en-
vironment process [it] was
intended to fix.”

CEPA said Bill C-69 expands
reviews to reflect climate
change, gender-based analy-
sis, Indigenous reconciliation
and sustainability tests, mak-
ing them more about politics
than energy infrastructure.

“It is difficult to imagine
that a new major pipeline
could be built in Canadaunder
the Impact Assessment Act,”
CEPA concluded.

Slow pot profits
seen by Notley

Premier Rachel Notley says
Alberta municipalities are
unlikely to see funding for
marijuana until the province
turns a profit from the sales
of the drug, which could take
two years or longer.

Notley told the St. Albert
Gazette that the province
is not planning on writing
cheques to municipalities in

Alberta when it expects to take
aloss on cannabis legalization.

Alberta is anticipating can-
nabis costs will be in the red
until 2020-21, when the prov-
ince expects to make $37 mil-
lion off the new industry. In
the first two years the prov-
ince expects the legalization
of the drug to cost $9o million.

Notley said that her gov-
ernment will keep a close eye
on the costs as legalization
rolls out but said it is unlikely
that municipalities will see
any money until the province
turns a profit.

In February, Alberta urban
municipalities asked the
provincial government for
70 per cent of the provincial
tax money from marijuana
and $30 million to handle
one-time costs incurred by
municipalities related to the
legalization of the drug.

Edmonton home
sales mixed

March housing sales in Ed-
monton increased in all cat-
egories compared to a month
earlier, reports the Realtors
Association of Edmonton.
Single-family home sales in-
creased 24 per cent, condo-
minijum sales increased nearly
17 per cent and attached sales
were up 22.8 compared to Feb-
ruary 2018.

Year-over-year sales were
down from March 2017, how-
ever, as transactions for all
residential properties de-
creased 11.7 per cent, accord-
ing to Edmonton realtors. =

Dark restaurants cloud Calgary’s
downtown, Beltline retail scene

3 ™

Divino restaurant closed in Calgary after 33 years in business. |susmiTTeD

series of Calgary restaurant
Aclosures, which has spread

recently from the downtown
to the Beltline, has helped push the
city’sretail vacancy rate up, reaching
double digits downtown. But there
are signs of optimism.

In the past year a number of high-
profile eateries have gone dark, in-
cluding the Catch & the Oyster Bar,
which was once named Canada’s best
restaurant; Divino Wine & Cheese
Bistro, which closed last year after 33
years; the Belvedere, the Rush Ocean
Prime, the Trib, and Bears Claw,
which shut in January, among others.

Many of the owners blame higher
provincial and municipal taxes and
ahigher Alberta minimum wage, but
most say it is areflection of the 25 per
cent office vacancy rate downtown
and the general downturnin the once
booming Calgary economy.

“Restaurant closures continue tobe
a significant source of CBD [Central
Business District] retail vacancy,”
noted Anthony Scott, director of re-
search at Barclay Street Real Estate.

The CBD retail vacancy rate has
spiked to 10.8 per cent in the first
quarter, up from 9.7 per cent a year
earlier and the highest in Calgary,

Barclay reported inits recent Calgary
Retail Market Update.

Calgary’s overallretail vacancy rate
hasrisento5.1per cent, representing
2.1 million square feet of empty
space. Of this, 650,000 square feet
is due to the closure of Sears Canada
outlets last year. If the Sears space is
not counted, the total vacancy rate is
now 3.6 per cent, up from 3.1 per cent
ayear earlier.

Yet Calgary posted retail sales of
$6.8 billion in January, second high-
est in the West behind B.C., and up
2.1per cent from the same month in
2017, according to Alberta govern-
ment statistics.

This strength is reflected in new
retail space being built at a pace more
than three times faster thanin 2017:
more than 1.6 million square feet is
expected to be complete this year,
and “pre-leasing activity remains
strong,” Barclay’s report noted.

Barclay suggested that marijuana
may lighten the retail mood. “With
clarity given to Alberta’s retail can-
nabis strategy, retailers have stepped
up their efforts to secure locations,”
Scott said, adding “landlords have
become increasingly opento thistype
ofuse.” m

REAL ESTATE WEEKLY
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Connecting agents
to the community

Ensure your community knows you
are an expert and open for business
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12 Unit Apartment Building

«6-2 bdrm’s, 5-1 bdrm’s and 1 bachelor

« Fully renovated — over $200,000 spent on renovations

« Excellent Oliver location, minutes from brewery district
and Jasper Avenue

Asking $1,800,000
INVESTMENT OPPORTUNITIES
WESTMOUNT

ding Retal B

11024-127th Street N.W. $1,200,000

4,100 sq. ft.; opportunity to operate own business such
as medical/dental/pharmacy

PEMBERTON
How s

3 Bay Strip Mall
11018-127th Street N.W. $1,600,000

This Auto Body Collison Shop is the only
ICBC accredited shop in the Gulf Islands

Custom built building (1993)

In-floor heating

Can handle 10 cars at a time

6 courtesy cars included

Free standing office building with

A/C renovated in 2018
* The 583 sq.ft., 1 bdrm house rents for $850 pm.
¢ Net to owner/operator $253,000

PRICE: $1,900,000 for Assets  MLS# 388820

Peter Bevan 250-883-3030
PEMBERTON HOLMES LTD

WANTED
EDMONTON| APARTMENTS;

FOR! SALE|
6f units; Oliver,|
265 units; Strathcona|
SOLD)
_/ uvnits;West End|
21| units; Saskatchewan) Drive;
49) units; Saskatchewan)|Drive;

Contact my team at
Email: sasha.vhryn@gmail.com
Sasha Uhryn MBA Real Estate

Alliance Realty Inc.

ALBERTA & SASKATCHEWAN
INVESTMENT OPPORTUNITIES

ASSISTED LIVING/
MULTI FAMILY
DEVELOPMENT
PROJECT

Approved for 480

LONG TERM
LAND PLAY

320 acres farm

Possibility to add density by adding the second floor

Safeer Nazir
780-695-3222

MULARIS

units
45 acres

$5,500,000

MULTI-BAY INDUSTRIAL

* 14,400 sf on 2.0 acres located in Bonnyville
* Fully leased to reputable tenants until July, 2022
+ 8.0% cap rate

ADAM.MARTINSON@CWEDM.COM

5.71 ACRES
PRIME DEVELOPMENT LAND

+ Located in mature area of Fort Saskatchewan

+ 19,562 sf on 5.02 acres
* 2 separately titled lots
* Sale Price: $5,900,000

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

RESIDENTIAL LAND

DEVELOPMENT OPPORTUNITY | FOR SALE/LEASE/BUILD TO SUIT

* +69 acres; Adopted area structure plan

* DC Zoning (Mixed U: i ial/Cs ial)
« Easy access to major arterial roadways
« Fully serviced; Reduced: $575,000/acre
HOWARD.MCCANN@CWEDM.COM
ADAM.MARTINSON@CWEDM.COM

SPORTSDOME COMPLEX
INVESTMENT OPPORTUNITY

« Fully leased recreation and restaurant/banquet
facility in a great location

the future town centre of Bremner

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

NEW DEVELOPMENT
IN BEAUMONT

45 min from Calgary

land

10 min south of
Calgary
$10,560,000

NISKU INVESTMENT

+ Leased to Triple A International Covenant
+ 58,000 sf on 3.53 acres
* 7% cap rate on 2007 built facility

« $142 acres of grocery anchored retail land
y located Sherwood Park and * Auto Mall/Retail/Industrial development
* Located on NW corner of 100 St & 132 Ave

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

FREESTANDING RETAIL

« Fully leased / long term leases
* Sale Price: $5,210,000

ADRIAN.AMBROZUK@CWEDM.COM
LANCE.FRAZIER@CWEDM.COM

TRADER RIDGE GRANDE PRAIRIE

RETAIL INVESTMENT

+ Jasper Avenue downtown Edmonton location

LANCE.FRAZIER@CWEDM.COM

FULLY LEASED MULTI-
TENANTED BUILDING

DAVID
403.200.3591
TouziAlberta.com

RESIDENTIAL
HOME BUILDER
FOR SALE

37 year reputation
100 closings per year
Sale includes
business with 200+
lots

$22,000,000

WEST EDMONTON INVESTMENT

+ 10,421 sf on 1.43 acres
* 100% leased to strong national tenant
+ Net and carefree lease with escalations

ADRIAN. AMBROZUK@CWEDM.COM

NEWLY RENOVATED
INVESTMENT PROPERTY

+ Downtown Edmonton location
+ Refurbished in 2017
* Sale Price: $3,490,000

SEIF.JIWAJI@QCWEDM.COM

LANCE.FRAZIER@CWEDM.COM

HIGH EXPOSURE RETAIL/

+ 3,000 sf building with long term lease in place
including regular rent increases
* Sale Price: $1,800,000

IAN.NEWMAN@CWEDM.COM
KYLE.BARTON@CWEDM.COM

FORMER SUPER A FOODS

WAREHOUSE BUILDING FAIRVIEW

* 2018 completed mixed use complex in Beaumont
* +12,000 sf at 6.5% cap rate

* Located along busy Stony Plan Road and future
Valley Line LRT Route (2020); Zoned CB1

+ 19,080 sf building on 1.01 acres zoned 1B

. Sale Price: $850,000 « Vendor financing up to 70% available

* Sale Price: $6,000,000 (6.6% cap rate)

ADAM.MARTINSON@CWEDM.COM
MULTI FAMILY
OPPORTUNITIES
« 6 units currently vacant; 3,800 sf lot; zoned RF6

+ 213 acres Cold Lake zoned R4 for up to 82 units
behind Tri-City Mall; Sale Price: $800,000

+ 23,222 sf Cold Lake zoned R3 for up to 8 units
behind new Elementary School; Sale Price:
$328,000

parcels of and i
developmenl land available in Counly of Leduc

+ 33,454 sf commercial/retail site along highway in
Westlock zoned Highway Commercial

RAPHAEL.YAU@CWEDM.COM
CHRIS.KAMPHIUS@CWEDM.COM

CUSHMAN &
il 'l

* Sale Price: $4,650,000

* Sale Price: $3,700,000

AFSAR.KHURSHED@CWEDM.COM
ABDUL.KHURSHED@CWEDM.COM

EXCELLENT FRANCHISE
OPPORTUNITIES

* Memphis Blues BBQ, N. Edmonton -$350,000
* Good Earth Cafe, Downtown -$350,000
 Press’d Sandwich Co., University -$295,000

Second Cup, Spruce Grove -Reduced: $75,000

Boston Pizza, Vermilion - $2.3 Million
+ Cora Breakfast & Lunch, SW Edmonton -$795,000
+ Cora Breakfast & Lunch, Leduc - $650,000

+ Many more franchise opportunities available

MARINO.PADOAN@CWEDM.COM

WAKEFIELD
Edmonton

LANCE.FRAZIER@CWEDM.COM
SEIF.JIWAJI@CWEDM.COM

TWO STOREY MIXED USE

+ 2013 built mixed use building with retail on main
floor; 6.5% cap rate
« Sale Price: $1,900,000

AFSAR.KHURSHED@CWEDM.COM
JORDAN.MURRAY@CWEDM.COM

780 420 1177 / cwedm com

SEIF.JIWAJI@CWEDM.COM
36 UNIT CONDO BUILDING

+ 36 unit block of apartments; fully renovated

* 6+% cap rate; Located in downtown Edmonton
« Sale Price: $5,760,000
AFSAR.KHURSHED@CWEDM.COM

ADRIAN.AMBROZUK@CWEDM.COM

* 17,696 sf building on 2.24 acres

* Zoned C-1A - Transitional Commercial District

« Sale Price: $895,000
JORDAN.MURRAY@CWEDM.COM

WOODWORK & PUB
MANUFACTURING FACILITY

« Ten year lease with escalating rents in year five
7.5% cap rate on year one net operating income
« Sale Price: $3,950,000

HOWARD.MCCANN@CWEDM.COM
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Real estate turns to tech to fill in labour market gaps

FEATURE | New app manages temporary labourers’ hours, pay and job performance for construction companies

By TYLER ORTON

Business in Vancouver

imits on the federal tem-
I porary foreign workers
program, strains on the re-
gion’s transportation network and
high housing costs for workers
are putting the region on the path
towards “crisis levels in terms of
labour,” according to the third-
generation real estate developer
Mike Bucci.

Conditions have gotten sobadin
the past year the vice-president of
Bucci Developments Ltd. is bring-
ing in workers from his Calgary
operations to finish up work on
condos dotting the Metro Van-
couver landscape.

But Faber Technologies CEO
Sebastian Jacobisn’t counting on
most developers to truck in work-
ers from other provinces to meet
deadlines.

“That trial-and-error process
[of hiring new workers] doesn’t
really need tohappen,” said Jacob,
whose startup is seizing on the
local labour shortages to become
an online cupid of sorts for con-
struction companies in need of
labourers.

But instead of connecting users
for romantic pairings, Faber is
using an online platform and
mobile app to play matchmaker
between developers and workers.

“This is on a flexible model. It
may be people in school who may
only want a couple months in the
summer to work who may not have
anetwork in construction,” Jacob
said.

The company has a pool of about

Sebastian Jacob, left, CEO of Faber Technologies, with chief revenue officer John Reid: new app links
employers with temporary construction workers. | ciunc crow

1,000 workers, mostly unskilled,
who can connect with construc-
tion companies’ HR departments
when they need labour on short
notice.

Pay is determined based on past
experience and skills, which Fab-
er verifies.

Non-skilled workers start at $18
an hour, while skilled workers can
make up to $36 an hour.

Faber takes a percentage on the
logged hours, and chief revenue
officer John Reid said the com-
pany is exploring removing the
maximum limits on pay.

Meanwhile, the app tracks
workers’ hours, skills, projects
they’ve worked on and per-
formance reviews from past
contractors.

Companies then review the
billed hours and pay an invoice
at the end of a week.

Faber’s entry into the Vancou-
ver market is a culmination of the
CEQ’s own job experience.

Jacob helped launch the restau-
rant food delivery app DoorDash
in Vancouver beginning in 2015.
Prior to that he worked for the
leasing team at Bosa Properties
Inc.

Faber got its start in the Sili-
con Valley, where Jacob and Reid
began building the product and
raising capital from American
investors.

“Alot of them pushed us to stay
out there and build it out of the
U.S. and launch it from San Fran-
cisco,” Jacob said, “but we were
pretty adamant that Vancouver
was the market we wanted to help
the most.”

Faber plans to expand to Cal-
gary, Edmonton and Toronto by
the end of the second quarter of
2018.

“There’s quite a scalability to
their model in terms of opening
up in other cities,” said Bucci,
before adding Faber still needs
to build out its roster of workers

to make it comparable to other
temporary-labour agencies.

He said Vancouver’s labour
shortages have forced him to get
creative, which is why he’s using
Faber in addition to bringing in
workers from Alberta.

Although Calgaryisn’t facing a
shortage of temporary labourers,
Bucci said he’s open to using the
online labour marketplace when
Faber launches in Alberta later
this year.

“There’s some efficiencies to
be wrung out of the temp-labour
budget. We will spend, gosh, eas-
ily $1 million per project on temp
labour,” he said.

“So if I can dial in 10, 15 per
cent efficiencies on the temp-
labour turnover and of course
the management of their hours
and all this fun stuff, that’s very
worthwhile.”n

Employers share blame for labour shortage
Employers share the blame for Canada’s current labour shortage and a
rise in staff turnover, according to the eighth annual Hays Canada Salary
Guide, which found that stagnant wage increases and a reliance on tem-

porary workers are common.

“Employers appear to have an increasing appetite for hiring temporary
and contract help while offering teams salary increases of less than 3 per

cent,” the influential survey contends.

Nearly 75 per cent of employers surveyed by Hayes believe there is a
skills shortage in Canada. The construction industry is among those af-
fected by an ongoing shortage of skilled trades.

Hays also found that 90 per cent of employees would consider leaving
their current role for one that met their expectations.

“Our research shows [employers] are staring down the barrel of
extreme retention challenges,” said Rowan 0’Grady, president, Hays

Canada.

The survey found that 53 per cent of employers expect to offer a salary
increase of less than 3 per cent in 2018, while 7 per cent said they would
increase salaries by more than 5 per cent. When asked what was the
biggest challenge in hiring workers, however, 54 per cent said it was ap-

plicant salary expectations.

financing.

clients, including appraisers.

Walter Tymofievich

Owner/Broker
250-487-1585

Mobile Home Parks

Looking for Mobile Home Parks from 80 to
100 to 300 sites, in B. C., Alberta, Saskatchewan
or Manitoba. Well qualified buyers. Cash or

Do you have a Mobile Home Park and
interested to know the market value of your
property. Call me. I have been in the selling
and development of Mobile Home Parks, for
the last 35 years, and have consulted numerous

Mt. Sentinel

Realty Ltd.

mt.sentinel@telus.net

In Hudson Bay Sask.
36 suites, lots of upgrades, brand new roof and
metal siding Year built 1979 Price - $1,200,000.

250-724-3288 or 250-724-9914 leave msg.
Contact owner - w.romuld@shaw.ca

market rents,

NOI.

Building consists of:

* Parking

amenities

12 Unit Apartment Building
FOR SALE $1,440,000

2907 7t Street East,

Saskatoon, Saskatchewan
Currently 100% occupied with below

giving value added
potential to raise rents by 10% increasing

* 12 one bedroom units with
A/C & Balconies

* Many updated and renovated

* Ideal location close to stores,
restaurants and many other

Serious Inquiries Only.
Proof of funds may be required.
For more information please email:
gaylandpanko@hotmail.com

.

Shellbrook Motel - For Sale by Owner

Owner Retiring Great Investnient

Every year we accommodate weddings, reunions, sports teams,
hunters, ski doo and group travelers

Fully renovated rooms open year round. One and two bed units
equipped with fully furnished kitchenettes

100% turnkey operation with 10% - 12% capital rate on return
Average 4 year sales revenue approximately $364,000
Completed feasibility study on expansion for

11 single kitchenettes, and laundry room

4 part time seasonal staff members
www.shellbrookmotel.com
For more info: iINfo@shellbrookmotel.com
306-747-2631

[:] -
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Ritchie Bros. Auctioneers Unreserved Public Real Estate Auction

River’s Crossing Ltd. —
23 Lots of Recreational /Residential Real Estate
Overlooking Shadow Mountain Golf Club Cranbrook, BC

On site in Cranbrook, BC— Matt Oberle: 780.940.7546

Head Office in Edmonton, AB — Valentino Wong: 780.246.3680
Ritchie Bros. Real Estate — Jerry Hodge: 780.706.6652
Realtor® — Tom Moran PREC*: 250.784.7090

Brokerage — Re/Max Dawson Creek Realty

Property May Be Viewed
Without An Appointment

N E C Construction Ltd.
2 Parcels of Lease Land — 27.86+ Acres w/ 174 Person Camp
11.43+ Acres Lot — Conklin, AB

Owner —Albert Benson: 780.623.0759
Ritchie Bros. Real Estate — Jerry Hodge: 780.706.6652
Brokerage — Ritchie Bros. Real Estate Services Ltd.

Property May Be Viewed
By Appointment

Visit our website for auction and property details:

Every lot will be SOLD to the highest bidder on auction day - regardless of price!

N E C Construction Ltd.
15,600+ Sq Ft Industrial Shop & Office — 6.15+ Title Acres — Lac

Owner — Albert Benson: 780.623.0759
Ritchie Bros. Real Estate — Jerry Hodge: 780.706.6652
Brokerage — Ritchie Bros. Real Estate Services Ltd.

Open House:
May 10 &30-5to 7 pm

Thorsby Industrial Park
13 Industrial Lots — 0.99+ to 2.39x Title Acres
Highway 39 Frontage — Thorsby, AB

i l - r‘ ———
-
e Wy
Owner — Stan George: 780.975.4863 —_—
s _ . Property May Be Viewe:
Ritchie Bros. Real Estate — Jerry Hodge: 780.706.6652 Without An Appointment

Brokerage — Ritchie Bros. Real Estate Services Ltd.

rb RITCHIEBROS. | 60

Auctioneers’

IronPlanet — Marketplace-E Public Real Estate Auction

J&D Pawliw Trucking Ltd.

Bidding closes May 10, 2018

1Parcel of Commercial Real Estate —3.25z Title Acres — Regina, SK
20,000+ Sq Ft Industrial Shop & Office — 4,800+ Sq Ft Heated Shop

Parcel 1 - 1037 Kearns Crescent 3.25x Title Acres

Fully fenced w/ gate, gravel base, well water w/ 35 gpm pump, (2) 1000 gal septic system, (2) buildings,

2017 Taxes $36,622.61

20,000+ Sq Ft Main Shop & Office
- 100 ftx 200 ft heated main shop, fully insulated, (13) over-head doors

48001 Sq Ft Heated Shop
- 60 ftx 80 ft heated shop, fully insulated, (3) 14 ftx 15 ft overhead doors

Visit our website for auction and property details:

IronPlanet.com/marketplace-e

Inland Dr

O}
)
Auction Property

]

1539014

20,000z sq ft shop [ fegina |

Property may be viewed by appointment

Joey Pawliw — Owner: 306.749.7731

Ritchie Bros.Territory Manager — Mason Schick: 306.897.9900
Ritchie Bros. Real Estate — Broker — Ed Truelove: 306.441.0525
Brokerage: Ritchie Bros. Real Estate Services Ltd.

G

Marketplace

An IronPlanet solution
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Sask. & Man. | WHAT’S HAPPENING

Arena faces

curtain call

Three decades after building
what was quite possibly the
largest arena per capita in the
world, the City of Saskatoon
is exploring its replacement.

SaskTel Centre has a capacity
of 15,100 and two high-draw
tenants, the Western Hockey
Leaque’s Saskatoon Blades and
the National Lacrosse League’s
Saskatoon Rush, but its loca-
tion, nearly 10 kilometres
north of downtown in an in-
dustrial district, haslong been
a bone of contention.

Another emerging problem
for the 30-year-old facil-
ity is it hasn’t been updated
to handle the growing size of
today’s touring performers,
soit’s expected some promot-
ers will start to skip the city of
300,000.

The arena hosts 20 to 25 con-
certs per year and a total of 120
days of events.

City council commissioned
a report to investigate the
feasibility of building a new
arena downtown. The study
was done by the same group
that recently helped Edmonton
develop its Ice District sports
and entertainment zone.

Bruce Urban, owner of the
Rush, said in March that he
would contribute 10 per cent,
or about $20 million, to-
wards the cost of a new arena
downtown.

The report identified $101
million in cost upgrades that
would have to go into SaskTel
Centre today to bring it up to

current standards.

“Even at $101 million, that
doesn’t get us the facility that
we want,” said Kelly Mac-
symic, sales associate at ICR
Commercial Real Estate in
Saskatoon. “It doesn’t get you
anything into the future.”

She doesn’t believe enough
is being done to secure a third
tenant, but that would cer-
tainly improve the feasibility
of a new facility.

“Aslong as we've had ahock-
ey rink, we've always wanted
an NHL team,” she suggested.

Charging the
Prairies

New electric-vehicle charge
stations plug in this summer

Tesla Motors will be installing
Supercharger electrical vehicle
stations at two locations in
Brandon and Portagela Prairie,
according to Winnipeg-based
Shindico. The stations are pro-
jected to open this summer.
The charging stations will be
plugged into Coral Centre in
Brandon and Westfield Cross-
ing in Portage la Prairie. Both
centres are owned by Shindico.
Shindico suggested Tesla
chose Portage la Prairie for the
location because of the recent

$460 million investment by
Simplot to expand its potato
plant and Europe-based Ro-
quette’s nearly $500 million
commitment into a pea pro-
cessing plant.

Yorkton realtor
bullish on sales

AYorktonreal estate company
is arguing against pessimis-
tic reports on a recent mort-
gage ruling from the federal
government.

Re/Max Yorkton is asking
people not to panic over the
“mortgage stress test,” which
went into place on January 1 of
this year.

Uninsured borrowers from
federally regulated lend-
ers must have their finances
“stress tested,” which shows
if they’d be able to pay off their
mortgages if rates were higher
than they are today, if they are
toreceive aloan.

“Anybody putting 20 per
cent down or more on a house
now has to qualify for 5 per
cent interest instead of 3 per
cent,” explained Candice Jes-
mer, arealtor with Re/Max.

Some analysts have said
thousands of people won'’t be
able to pass this test, which
could hurt the real estate
market.

Jesmer said it shouldn’t have
amajor effect on Yorkton.

“Thisrule has been in effect
for a year and a half for any-
body putting less than 20 per
cent onahouse,” she said. “For
a majority of our clients it’s
really not a big deal.”

Winnipeg industrial developers

=

back to building on speculation

Lower vacancy rates spur Winnipeg industrial developers, such as QuadReal
to proceed with spec construction. | quabreal

ith Winnipeg’s two lar-
gest industrial landlords
experiencing vacancy

rates of less than 2 per cent, local
developers are in the midst of com-
pleting several large projects that
are scheduled to come to market in
late 2018 and early 2019.

One of those landlords, QuadReal
Property Group, has started to build
a200,000-square-foot building
in its business park in the north-
west part of the city without having
signed up a single tenant.

“Tt goes to show you there is still
strong demand for good-quality
industrial product in this market,”
said Tom Derrett, vice-president at
Colliers International.

Artis Real Estate Investment Trust
is the other major industriallandlord
in Winnipeg.

According to Colliers’ fourth-
quarter 2017 report on Winnipeg’s
industrial market, substantial sales
and leasing transactions took place

before year-end, propelling vacancy
rates down to 2.99 per cent, the low-
est level in five years. At the same
time, net absorption and average
asking net rents are going in the op-
posite direction.

A diversified economy and popula-
tion growth, much of it from immi-
gration, are driving the housing and
industrial markets, he said.

“That’s fuelling the demand for
services for those people and those
services need buildings to store and
inventory product,” he said.

There aren’t really any storm
clouds on the horizon because there
is sorarely any speculative building
in Winnipeg, he said.

“Manitoba developers understand
this market is never going to boom
like Calgary, but it’s never going to
bust like Calgary, either,” he said.

“If you add inventory to the market
on a consistent basis, it will get ab-
sorbed. Nobody is overbuilding.”=s
- Geoff Kirbyson

Jesmer said Re/Max sold more
houses in 2017 than it did in 2016,
which indicates the healthiness of
the Yorkton housing market.

“The economy’s good,” she said.
“People are moving all the time [and]
houses are selling.” =
- Yorkton This Week

INVESTMENT OPPORTUNITIES
- Infill locations and new subdivisions.

- Land development.

- Brand new duplexes and multifamily/commercial.

- Commercial/Industrial properties with long term Tenants.

LOOKING FOR SELLERS
- We have all kinds of Commercial Buyers - CASH/QUICK CLOSING

LAND FOR SALE (Regina & Surrounding)

- MAC ZONING
- INDUSTRIAL

Shell

- High traffic location

Shell Gas Station

- Can be purchased with bar/restaurant next door
- Call for details; serious buyers only
Regina - Moose Jaw Area

- Resort hotel property
- Call for more detail

Kenosee Inn

For Sale
- Located in the Moose Mountain Provincial Park

MDOUGALL

Lealy Eotate, Huctions, Lid

77 Acres in the town of Eatonia, SK

Agriculture Land with
excellent opportunity for developing

Auction closes on May 10th at 1pm

For Sale

- High traffic -
- Well established, strong sales
- Can be purchased with -
gas station next door -
Regina - Moose Jaw Area -

8 Plex
For Sale - 8 rooms

7 two bedrooms +
1 one bedroom
$819,900

New roof, windows
Fully rented

Balonie Mo

- Managers suite
- Recently improved

- Just 20 minutes east of Regina
on TransCanada #1 Hwy

Swift Current, SK — Industrial land

Adjacent to CP Rail Line & Kinetic Exhibition Park
18th Ave SE & Gladstone St — 6.49 Acres

Auction closes on May 17th at 1pm

306.501.5333
johnchung@royallepage.ca

John Chung, cCiv  Aideen Zareh _I
306.591.6915 e dENCOMMERCIAL

aideen@royallepage.ca www.commercialregina.ca

—— e
POWL LIMOE

Call/text

Nathan Cressman
REALTOR®

(306) 530-7900

ROYAL LEPAGE
I—— 1111110

ReEcina REaALTY

www.McDougallAuction.com
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Wendys £

Rarely available established profitable

location in Saskatchewan. New buyer
will be required to renovate at a cost
of approximately $250,000.  Potential
franchisee must demonstrate that they
have One Million in cash and equity.

Offered at $549,000 (plus renovation)
Please contact:
lain MacDonell
-~ 604-328-2929

' RE/MAX Select Properties

cal DEL PETERS REALTY
306.934.3151

www.delpetersrealty.com

N TR
T e
RETAIL/OFFICE DEVELOPMENT OPPORTUNITY

1300 Block Idylwyld Drive North, Sas} SK Ri le Inn & Restaurant, Riverhurst SK

0.64 Acres with 222 FT of frontage on a high-traffic Riverhurst is only minutes from Diefenbaker Lake.
street. This site is a perfect opportunity to become This hotel offers 18 private rooms, along with living

a retail re-development. quarters, full service restaurant and bar plus off sale.
Sale Price: REDUCED: $1,533,290 ($55.00 PSF) Sale Price: $310,000

Contact Marla Sluzalo or Shawn Tomyn for details. Contact Jayson Elenko for details.

Fa
YL —
OWNER/OCCUPANT INVESTMENT

. A—

301 47th Street East, Saskatoon SK

+6,282 SF building on 0.47 Acres with significant
office and production space. Includes 400 Amp power,
14 FT x 14 FT OH door and secured compound.

Sale Price: $1,250,000

Contact John Kachur for details.

..H ICR Commercial Real Estate

‘ Saskatchewan’s Largest Independent
Commercial Real Estate Company

SALES | LEASING | PROPERTY MANAGEMENT

707 9th Avenue, Regina SK

This +1.9 Acre site has a 15,600 SF and 6,656 SF
building plus compound. Long-standing AAA tenant
since 2007 with great covenant.

Sale Price: $3,650,000

Contact Walker Moulding for details.

Saskatoon Downtown: 306.664.6116 Saskatoon North: 306.933.2929 Regina: 306.721.6116
brokerage@icrcommercial.com www.icrcommercial.com

WINNIPEG
REAL ESTATE FORUM

Wednesday, May 30, 2018 - RBC Convention Centre

Colliers

INTERNAT

This 4.32 AC industrial property is located along
the Idylwyld Drive Freeway with a + 22,800 daily
traffic count. Featuring a large land component
and a $303K NOI, this is an ideal re-development

or investment opportunity. Kerry Fuchs
$4,500,000 Mitch Fuchs

3630 Thatcher Ave
AGRIPLACE STAND-OUT
-

Saskatoon

High-profile building between SaskTel Centre and
Costco, one (1) block south of the future North
Commuter Parkway. The 109,066 SF steel frame
building is on a 4.13 AC functionally landscaped

and fully paved lot. Ken Suchan
$13,500,000 Keith Webb

Colliers McClocklin Real Estate Corp. | 306 664 4433
www.collierscanada.com/saskatoon

o~

UR | ew Retail/U
e 4,370 sf demisable space still available
e Space can be divided into 2 or 3 bays
© 1,500 sf of new space leased
e AM side of street, 27000 vehicle count per day

OR SA 8 Suite Apartment B
e | ate 60s built, apartment cluster north Regina.
e Capital Improvements over past 5 years

DR SALE - Pizza Busine

e Located on outparcel anchored by Home Depot
in Rochdale
e Excellent pick up and delivery business
6 years in business at existing location
o Can renew franchise agreement or carry new name
o Seller Motivated asking $299,000
Y | a St Bypa
* |ntend to actualize multi-bay, light industrial building(s)
+/- 120,000 sf, high clear height & wide span
* Emerging industrial zoned area between Trans Canada
& Centre Road
© (0.8km West bypass frontage 1km north of
Trans Canada/South bypass Interchange
o Ease of access for truck/semitrailer flow to major access routes
 |deal for show room, warehouse, light industrial,
e-commerce space

V.(Bill) Kutsogiannis sroxer, ccim

(306) 591-2248
www.janusrealty.ca JANus JRealty

| BRANDON, MANITOBA

INVESTMENT: EXCELLENT 21 SUITE APARTMENT BLOCK BOASTS 10%+ ROI, LOCATED CLOSE
TO BRANDON. OWNER HAS ZERO VACANCY WITH WAITING LIST. ON SITE LAUNDRY FACILITIES.
MANY UPGRADES. CALL FOR DETAILS. ASKING $795,000

INCREASE YEARLY. PRICED TO SELL.

RESTAURANT: AUTHENTIC 40 SEAT SUSHI RESTAURANT, HIGH TRAFFIC, HIGH QUALITY.
LOCATED ON BUSY STREET NEAR UNIVERSITY AND RESIDENTIAL AREA. SALES CONTINUE TO

GROCERY: FAMILY RUN GROCERY STORE WITH 4BR LIVING QUARTERS. ANNUAL SALES $1M AND
RISING. ONLY GROCERY IN TOWN. PRICE $475,000 PLUS INVENTORY.

MOTEL: LOCATED ON THE #1 HWY, THE GATEWAY TO THE WHEAT CITY, 16 UNIT MOTEL
WITH LIVING QUARTERS, ANNUAL SALES $300K+/-, HIGH TRAFFIC + HIGH VISIBILITY + HIGH
OCCUPANCY = EXCELLENT ROI! PRICED TO SELL AT $1,199,000.

GOLF COURSE: EXCELLENT 9 HOLE GOLF COURSE AT SANDY LAKE, A SHORT DRIVE TO RIDING MOUNTAIN
NATIONAL PARK, NEWLY CONSTRUCTED CLUBHOUSE IN 2016. 20 SERVICED SEASONAL CAMPSITES.
EQUIPMENT INCLUDED IN PURCHASE PRICE OF $675,000. UNLIMITED POTENTIAL FOR THE RIGHT INVESTOR.

Not what you're looking for? Call us today and we'll help you find the right opportunity for you!!

Century 21 Westman Realty Ltd.
Brandon, MB

MIKE MELNYK

Direct Line: 204-729-5074

F=EES FIHYUT
Email: MMelnyk@mts.net

ind Out Why Winnipeg
inues to Out Perform

Speakers - 650 Delegates « $415 + Tax

Chaired by: Sandy Shindleman, President & CEQ, Shindico

Register today at www.realestateforums.com/winnipegref

Chair’s Reception
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EPC SOUTHTRAIL PLAZA

25% RESERVED
* Ideal for retail, office,
medical
* High traffic, high visibility
corner location

* Multple access points
*Zoned DC2
* Signage opportunities

EPCSouthtrailPlaza.ca

* Coming late Summer 2019

ABANERAT COAMAS LM

CALEART TR

PRE-LEASING

EPC TAMARACK PRE-LEASING

* Ideal for retail, medical &
professional uses

* Shadow anchored by
Wal-Mart

* New development

* High profile location on
Whitemud Bilvd & 17 St

* High visibility signage

*160,000 SF +/-on 17.4 ac

*Zoned DC1

.
AT L Lo

ASPEN PLAZA

LAST UNITS REMAINING

* High profile location in
Sherwood Park

* Ideal for retail, medical &
professional uses

* High visibility signage

*Zoned C1

* Immediate possession

* Starting at $395 PSF

AspenPlaza.ca

FOR SALE / LEASE
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EPC SPRUCE VILLAGE CENTRE

* New commercial building
in Spruce Grove

* Two floors ideal for retail,
office, medical

* Units starting at 1,065SF+/-

* Ample parking

* Located in residential
neighborhood

* Summer 2018 possession

EPCSpruceVillageCentre.ca

FOR LEASE

MILL CREEK CENTRE

l 2304-23 Avenue, Edmonton

\a" 926 SF+/- available now
* 8,400 SF +/- PRE-LEASE
for Fall 2019

* Ideal for dental, legal &
professional, retail

* Anchored by long term

National Tenants

* High traffic location

* Ample surface parking

* Market lease rate

* Signage opportunities

*Zoned CSC

pharmacy
111 Avenue

*Zoned IB

FOR LEASE

GRANTREE BUILDING
12004-111 Avenue, Edmonton
* 4,623 SF +/- available
* Approved for medical and/or

* High traffic location on busy

* Ample surface parking

~ FOR SALE
DA cmu:m
m lﬂml

TURNEKY DAYCARE BUSINESS
12004 - 111 AVENUE
* Newly built out daycare
* Located in busy retail plaza
* Approved for 182 children
* Interior & exterior play area
* Ample parking
* Long term lease in place
* Appliances included

FOR PRE-LEASE

HAWKS RIDGE PLAZA

475 Hawks Ridge Blvd
* Prominent corner location
* Market lease rate
* Variety of unit sizes
* Quick access to the Antho-
ny Henday & Yellowhead Hwy
*Zoned DC1
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KLEIN GROUP

COMMERCIAL

MOBILE HOME PARK FOR SALE | FORT ST JOHN BC

.__}." _.

adl o 1l

34.5 Acres

70 Mobile Home & 14 RV Pads

Expansion Potential and Low Vacancy

Close to Downtown Fort St. John, Great Highway Access
Owners Currently Operate Park from Vancouver

On Track to Gross over $370,000 this Year

$3,750,000

MOBILE HOME PARK FOR SALE | MACKENZIE BC

120 Pads, 14% Potential Cap
Close to Town Centre
Town Services

Principles Only

$2,400,000

70+ MHP and 25+ RV Rental Lots
Northern BC / Port Community
High Demand (Avg. $550 / Pad)

Corp. Housing Contracts Pending

$3;856,000

Eugen Klein

B.Comm (UREC), FRI, CLO, CRES, ARM®,
RI, CCIM, CIPS, ICD.D

Commercial Real Estate Investment

CONNECT
WITH US:

LU
ROYAL LEPAGE
I [

#1 IN CANADA - ROYAL LEPAGE COMMERCIAL 2017

Projected 40+% Return, Won't Last!

$1,999,888

Royal LePage Sussex Klein Group | 204-345 Robson Street, Library Square | Vancouver BC Canada | V6B 6B3
O 604 684 8844 | F 18663529311 | TF 1855 684 8844 | www.kleingroup.com

604 684 8844

www.kleingroup.com

INVESTMENT OPPORTUNITY
100 MILE HOUSE

33 Strata Apartments
Cap Rate 7%

1/2 Bachelor + 1/2 Bedroom Mix
$2,750,000

MOBILE HOME PARK FOR SALE
COURTENAY BC
A

—
S—
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3 Acres

25 Pads / 2 RVs / 1 Cabin

City Water, Sewer, Garbage Collection
$3,250,000

MHP & LAND FOR SALE
CAMPBELL RIVER BC

66 Pads Expansion / Plans Complete
23 Pad MHP, Fully Occupied

City Water, Sewer, Garbage Collection
$1,700,000 (Park) & $1,000,000 (Land)

MOBILE HOME PARK FOR SALE
OKANAGAN BC

L~

Approx. 72 Pads, Low Vacancy
Close to Town Centre, Town Services
Principals Only, Buyers Fee Required
Approx. $2,500,000

ZICOMMERCIAL




Every month, Western Investor readers find unique investment
opportunities from across Western Canada. Advertisers can align with
targeted editorial or in the geographic region of choice.

JANUARY 2018
Deadline: December 4, 2017
ICI outlook 2018

Virtual reality real estate
Land assemblies

Close up: Burnaby-Coquitlam

« Recreation real estate
* Done deals

FEBRUARY
Deadline: January 8,2018

In front of transit
Office report
Seniors housing

Close up: Calgary

* Recreation real estate
+ Done Deals

MARCH
Deadline: February 13, 2018

Mobile home parks
Retail churn
First Nations real estate

Close Up: Vancouver Island

* Recreation real estate
* Done Deals

APRIL
Deadline: March, 12, 2018

Land report

Multi-family markets

Farmland investing
Franchises

Close up: Regina & Saskatoon

* Recreation
* Done Deals

MAY
Deadline: April 9, 2018

Hotel & motel market
Golf course plays
Technology & real estate

Close up: Abbotsford & Mission

* Recreation real estate
+ Done deals

JUNE
Deadline: May 14, 2018

Foreign buyers

Real estate investment groups
Industrial report

Close up: Edmonton

* Recreation real estate
* Done deals

JuLy
Deadline: June 11, 2018

Cannabis and real estate
Find, fix & flip

Green real estate

Close up: Kamloops

* Recreation real estate
+ Done deals

AUGUST
Deadline: July 9, 2018

Recreation report
Trophy resort properties
Waterfront bargains

Close up: Sunshine Coast & Powell River

* Recreation real estate
+ Done deals

604-669-8500 | Toll Free : 1-800-661-6988
advertise@westerninvestor.com | www.westerninvestor.com

SEPTEMBER
Deadline: August 13, 2018

Business brokers
Alternative financing
Building rentals

Close up: Winnipeg

* Recreation real estate
* Done deals

OCTOBER
Deadline: September 10, 2018

REIT report

Eastern promises (Ontario CRE)
Limited partnerships

Close up: Surrey/Fraser Valley

* Recreation real estate
* Done deals

NOVEMBER
Deadline: October 9, 2018

5 Top towns
Top resort towns
Franchises

Close up: Kootenay& Rockies

* Recreation real estate
* Done deals

DECEMBER
Deadline: November 13, 2018

Residential investment outlook 2019
Mortgage brokers
Self-storage

Close up: Metro Vancouver

* Recreation real estate
+ Done deals

“WESTERN
INVESTOR



