e

HYER SUN

THE VA

THURSDAY, LIS 27 2060 ]

THE $1.3-MILLION
WEST END VIEW

A one-bedroom condo pulls in
asking price after four days on the
block. BUsINESS, Fl

FINAL WV C OV ST SO

I'T°S THE
ULTIMATE

Mayers bring their team sport the
national championships at
LB today. SPORTS, F11




BUSINESS

SECTION

F

[ 6052520 / E-mall henchin®pacpress.southam.ca

THE VANCOUVER SUN

THURSDAY, JULY 27, 2000

Concorde will still
fly high, analysts say

Corporate prestige of supersonic passenger
aircraft won’t be grounded by its first crash.

LONDON — Although the
Concorde carns money for the
two airlines that use it, the
plane’s matchless speed and el-
cgant, dart-like silhouette have
madc it cven more valuable asa
source of corporate prestige,
analysts sald Wednesday.

The supersonic aireraft has
carved a firm market niche
among celebrities and execu-
tives in a hurry since making its
first commercial flight in 1976,
However, its biﬁesl. impact has
been as an emblem of luxury
and technological prowess,

something aviation observers
suggest is likely to out-last
Tuesday's deadly crash of an
Air France Concorde in the
Paris suburb of Gonesse.,

For both British Alrways and
Air France, the plane has be-
come an important part of their
seli-image.

“It's a symbol of service. It's
the ultimate you can get in com-
mercial flying,” said Philip But-
terworth-Hayes, an aviation ed-
itor for Jane's Information
Grnul:l.

British Airways and Air

France both insist the aircraft is
pr:iaﬁmb]c.l:rut refuse to give de-
tails.

Butterworth-Hayes cstimates
the Concorde accounts for as
much as 20 per cent of profits
at British Airways, which oper-
ates seven of the planes.

A round-trip ticket for a
British Airways Concorde flight
frem London to New York can
cost up to $15,000 Cdn., al-
though decp discounts are often
available,

There is little caPilal CXpense
involved in operating the plane.
The British airlinc has already
written off almost all the cost of
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By WYNG CHOW
A ene-bedroom condomini-
um overlooking English Bay
has attracted a conditional full-
price offer of 31.3 million after
only four dars on the market,
with several other offers on

One-bedroom condo attracts full $1.3-million asking price

standby.

The high level of interest for
the 2,400-square-foot, near-
waterfront unit, at 1861 Beach
in the West End, proves again
that when it comes to real ¢5-
tate, what sell is location, loca-

Bay-view suite sells in four days on block

tiom, location.

Breathtaking views of the
beach and sunscts, Point Grey
and Point Atkinson are what
it's all about, the prospective
purchascr confirmed Wednes-
day during an inspection of the

MARE VAN MANEN Viacouver Sus

MILLION-DOLLAR VIEW: Realtor Les Twarog takes in spectacular English Bay view from condo on block for $1.3 million.

ninth-fleor unit at the presti-
gious Sylvia Towers,

“There were three things 1
was looking for,” said airline
pilot Roger Yorke, a Vancouver
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B.C. a blast
for Sears
sales over
18 months

By BRUCE CONSTANTINEAL

B.C. has become one of the
strongest selling regions in
Canada for Sears Canada, with
company sales in the province
surging by 18 per cent over last
year compared with a national
average inereasc of 12 per cent,
Sears Canada president Paul
Walters said Wednesday.

“It's especially gratifying be-
CAUSE WE ressed alot of con-
fidence in the province a year
or two ago and now it has really
paid off* Walters said in an in-
terview while touring several
Lower Mainland Sears stores.

“B.C. sales are even stronger
than Ontario, which is really a
booming provinee for us."”

He sard several factors have
worked to boost Sears sales
throughout the provinee, in-
cluding an improving cconomy
and the absence of Eaton's,
which bit the dust last year.

Scars picked up the pieces
from the Eaton's fallout by pay-
ing 580 million for 19 Eaton’s lo-
cations, the brand name, the
Web site and up to 5200 million
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Demand high for
English Bay units

n?tive. “A view, a view and a
view."

Yorke was among the first
four would-be purchasers to
view the custom suite after it
was listed July 18 by realtor Les
Twarog, on behalf of the ven-
dor, a Japanese entrepreneur.

“[Yorke's] been looking for a
few months,” realtor Doug El-
liott, of Roval LePage, said of his
client. “Not many properties
pop up in English Bay, west of
Denman.”

While an ample inventory of
luxury condos remains avail-
able along Coal Harbour, ve
few units appear on the Englis
Bay side, realtors agree.

“There's demand on this
side,” said Twarog, of Re/Max
Crest Realty, who was never-
theless overwhelmed by the
quick market response.

“The bottom line is, it's a one-
bedroom condo,” he said. “1 had
an estimated value of $1.25 mil-
lion, and [the vendor] wanted
to list at $1.3 million.

“Six other agents have called,
all with clients who have $L.5
million to $2 million to spend,
but no product to buy.”

Yorke didn’t hesitate to offer
full price for the Beach Ave.
condo, located next to the land-
mark Sylvia Hotel. If he re-
moves the conditions by Aug. 7,
what will he get for $1.3 million?

He will be buying a one-bed-
room unit, situated on an entire
floor of a 17-storey building,
with living room, dining room,
sitting room (or den), kitchen,
one full bathroom and a pﬁwdﬂ
room, lots of closet space, a ter-

race and a small deck.

The monthly maintenance
fees total 3698, while the 1999

Operty taxes were $7189,

e unit is 14 vears old, but
it’s barely been lived in since
the prestigious concrete tower,
situated next to the landmark
Sylvia Hotel, was built in 1986,

The typical two-bedroom in-
terior was redesigned into a
one-bedroom suite to suit the
original owner, described as a
single woman living part-time
in Vancouver.

In May 1989, she sold the unit
for $1.2 million to the current
|apanese owner, who, according
to building manager John Wor-
man, never really moved in.

“He comes from Japan once a
year, stays a couple weeks and
15 pone,” Worman said. “Last
year, his family came for the
fireworks [Symphony of Fire]
and left. It's an investment.”

Added Twarop: “He doesn't
use it enough to justify having
§1.2 million tied up in Vancou-
ver. That's w’h].r he's 'SE“.I it

The condo is occupied by the
Japanese owner's daughter,
while she is attending Simon
Fraser University.

In the May 1990 Western Liv-
ing magazine, the unit was fea-
tured as Western Canada's
“most glamorous™ apartment.

“It was a designer's dream
project, a receptive client, the
perfect setting, and what
amounted to a blank cheque,”
the magazine re

“Calgary architect Jeremy
Sturgess and his talent design
team, which included Calgary
interior designer Douglas Crid-
land, spared no expense to
make this . .. one of Vancouver's
finest and most glamorous ex-
amples of interior architecture,”

e interior includes exten-
sive use of granite, curving ceil-
ings, metal mmlcn:s glass black
partitions and glass screens, lac-
quered millwaork, foldin ug mir-
rors, mother-of-pear] and pati-
nated copper inkay.

“You will not see another
apartment like this one any-
where else, ever,” Western Liv-
iy said.

5o far, the most expensive
Vancouver condo sold
the Multiple Listing Service was
a 7,500-square-foot penthouse
at 1084 Beach that fetched $3.4
million in spring 1994,
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