
News Release  
 
Housing market sees slight changes in October 
 
Vancouver, B.C. – November 2, 2012 – The Greater Vancouver housing market saw a slight 
increase in the number of home sales, a slight reduction in the number of listings, and a slight 
decrease in home prices in October compared to the summer months. With those changes, the 
sales-to-active-listings ratio increased to 11 per cent in October from 8 per cent in September. 
 
The Real Estate Board of Greater Vancouver (REBGV) reported 1,931 residential property sales 
of detached, attached and apartment properties on the region’s Multiple Listing Service® 
(MLS®) in October, a 16.7 per cent decline compared to the 2,317 sales in October 2011 and a 
27.4 per cent increase compared to the 1,516 home sales in September 2012. 
 
October sales were 28.5 per cent below the 10-year October sales average of 2,700. 
 
“Buyer demand increased slightly in October compared to the previous few months,” Sandra 
Wyant, REBGV president-elect said. “Overall conditions in today’s market remain in favour of 
buyers, with low interest rates, more choice, and less time pressure in terms of decision-making. 
This translates into a calmer atmosphere for those looking to buy a home and it places more onus 
on sellers to ensure their homes are priced to compete in today’s marketplace.” 
 
New listings for detached, attached and apartment properties in Greater Vancouver totalled 4,323 
in October. This represents a 1.2 per cent decline compared to October 2011 when 4,374 
properties were listed for sale on the MLS® and an 18.8 per cent decline compared to the 5,321 
new listings in September 2012. 
 
At 17,370, the total number of residential property listings on the MLS® increased 12 per cent 
from this time last year and declined 5.3 per cent compared to September 2012. 
 
Since reaching a peak of $625,100 in May, the MLS Home Price Index® (MLS HPI®) 
composite benchmark price for all residential properties in Greater Vancouver declined 3.4 per 
cent to $603,800 in October. This represents a 0.8 per cent decline compared to last year. 
 
“There’ve been modest price changes since they peaked in the spring. The largest reductions 
have occurred in the areas and property types that experienced the biggest price increases over 
the last few years,” Wyant said. 
 
Since hitting a record high in April, the benchmark price of a detached home on the Westside of 
Vancouver has declined 8.6 per cent while detached homes in Richmond and West Vancouver 
have seen declines of 6 per cent over the same time period. 

Continued 



Sales of detached properties in Greater Vancouver reached 790 in October, a decrease of 18.9 
per cent from the 974 detached sales recorded in October 2011, and a 19.1 per cent decrease 
from the 976 units sold in October 2010. Since reaching a peak in May, the benchmark price for 
a detached property in Greater Vancouver has declined 4.1 per cent to $927,500. 
 
Sales of apartment properties reached 803 in October 2012, a 16.2 per cent decrease compared to 
the 958 sales in October 2011, and a decrease of 18.4 per cent compared to the 984 sales in 
October 2010. Since reaching a peak in May, the benchmark price for an apartment property in 
Greater Vancouver has declined 2.9 per cent to $368,800. 
 
Attached property sales in October 2012 totalled 338, an 11.5 per cent decrease compared to the 
382 sales in October 2011, and a 10.3 per cent decrease from the 377 attached properties sold in 
October 2010. Since reaching a peak in April, the benchmark price for an attached property in 
Greater Vancouver has declined 2.9 per cent to $457,700. 
 
  -30- 
 
 
The real estate industry is a key economic driver in British Columbia. In 2011, 32,390 homes changed ownership in 
the Board's area, generating $1.36 billion in spin-off activity and 9,069 jobs. The total dollar value of residential 
sales transacted through the MLS® system in Greater Vancouver totalled $25 billion in 2011. The Real Estate Board 
of Greater Vancouver is an association representing more than 11,000 REALTORS® and their companies. The 
Board provides a variety of member services, including the Multiple Listing Service®. For more information on real 
estate, statistics, and buying or selling a home, contact a local REALTOR® or visit www.rebgv.org.  

For more information please contact: 

Craig Munn, Assistant Manager of Communication 
Real Estate Board of Greater Vancouver 
Phone: (604) 730-3146  
cmunn@rebgv.org 
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Listing & Sales Activity Summary

Listings Sales
1 2 3 Col. 2 & 3 5 6 7 Col. 6 & 7 9 10 Col. 9 & 10

Oct Sep Oct Percentage Oct Sep Oct Percentage Aug 2011 - Aug 2012 - Percentage
2011 2012 2012 Variance 2011 2012 2012 Variance Oct 2011 Oct 2012 Variance

BURNABY % % %
DETACHED 140 208 136 -34.6 93 38 56 47.4 263 136 -48.3
ATTACHED 93 115 100 -13.0 61 37 58 56.8 176 140 -20.5
APARTMENTS 223 292 214 -26.7 122 99 122 23.2 428 308 -28.0

COQUITLAM
DETACHED 167 221 139 -37.1 85 67 68 1.5 303 193 -36.3
ATTACHED 64 58 67 15.5 30 23 20 -13.0 93 66 -29.0
APARTMENTS 134 156 127 -18.6 57 53 52 -1.9 163 146 -10.4

DELTA
DETACHED 37 70 54 -22.9 35 29 34 17.2 115 101 -12.2
ATTACHED 6 20 12 -40.0 6 1 3 200.0 24 9 -62.5
APARTMENTS 22 24 26 8.3 13 11 10 -9.1 41 32 -22.0

MAPLE RIDGE/PITT MEADOWS
DETACHED 202 205 175 -14.6 85 68 89 30.9 270 228 -15.6
ATTACHED 56 48 57 18.8 36 13 29 123.1 97 72 -25.8
APARTMENTS 43 45 45 0.0 18 18 30 66.7 64 75 17.2

NORTH VANCOUVER
DETACHED 116 222 135 -39.2 92 44 78 77.3 244 173 -29.1
ATTACHED 52 92 51 -44.6 25 13 25 92.3 83 52 -37.3
APARTMENTS 140 191 136 -28.8 86 43 56 30.2 197 147 -25.4

NEW WESTMINSTER
DETACHED 38 50 42 -16.0 29 12 26 116.7 81 55 -32.1
ATTACHED 13 26 18 -30.8 7 6 9 50.0 22 24 9.1
APARTMENTS 116 140 125 -10.7 67 41 50 22.0 201 149 -25.9

PORT MOODY/BELCARRA
DETACHED 33 38 37 -2.6 18 10 7 -30.0 52 29 -44.2
ATTACHED 20 38 20 -47.4 26 9 11 22.2 64 37 -42.2
APARTMENTS 43 66 29 -56.1 21 11 14 27.3 59 46 -22.0

PORT COQUITLAM
DETACHED 52 72 49 -31.9 35 21 32 52.4 96 80 -16.7
ATTACHED 35 52 48 -7.7 19 10 19 90.0 58 46 -20.7
APARTMENTS 75 48 46 -4.2 24 10 15 50.0 72 43 -40.3

RICHMOND
DETACHED 216 248 210 -15.3 106 54 79 46.3 310 193 -37.7
ATTACHED 140 152 122 -19.7 63 46 61 32.6 195 161 -17.4
APARTMENTS 199 206 211 2.4 94 73 85 16.4 294 223 -24.1

SUNSHINE COAST
DETACHED 69 86 77 -10.5 32 30 46 53.3 117 123 5.1
ATTACHED 8 10 5 -50.0 0 1 5 400.0 8 9 12.5
APARTMENTS 4 10 7 -30.0 5 7 5 -28.6 13 16 23.1

SQUAMISH
DETACHED 38 32 34 6.3 16 10 14 40.0 46 35 -23.9
ATTACHED 12 18 22 22.2 6 8 4 -50.0 22 20 -9.1
APARTMENTS 26 12 18 50.0 1 1 3 200.0 6 7 16.7

VANCOUVER EAST
DETACHED 199 250 215 -14.0 126 74 93 25.7 415 246 -40.7
ATTACHED 47 79 70 -11.4 37 19 21 10.5 92 55 -40.2
APARTMENTS 170 213 154 -27.7 99 71 70 -1.4 250 216 -13.6

VANCOUVER WEST
DETACHED 296 324 226 -30.2 120 86 104 20.9 354 265 -25.1
ATTACHED 94 134 115 -14.2 45 35 49 40.0 154 124 -19.5
APARTMENTS 631 686 667 -2.8 327 212 264 24.5 981 723 -26.3

WHISTLER
DETACHED 26 26 21 -19.2 6 7 9 28.6 30 26 -13.3
ATTACHED 38 30 32 6.7 17 23 22 -4.3 55 61 10.9
APARTMENTS 36 43 33 -23.3 11 14 15 7.1 28 43 53.6

WEST VANCOUVER/HOWE SOUND
DETACHED 149 193 134 -30.6 90 43 51 18.6 241 118 -51.0
ATTACHED 15 24 15 -37.5 4 2 2 0.0 9 8 -11.1
APARTMENTS 20 40 40 0.0 13 12 12 0.0 38 30 -21.1

GRAND TOTALS
DETACHED 1778 2245 1684 -25.0 968 593 786 32.5 2937 2001 -31.9
ATTACHED 693 896 754 -15.8 382 246 338 37.4 1152 884 -23.3
APARTMENTS 1882 2172 1878 -13.5 958 676 803 18.8 2835 2204 -22.3
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